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Transaction No. 14

Date: 05/11/2001
Details:

o a) Contract No. 6879: Sold GOI securities of Rs. 3 crore face

value for Rs. 3,23,75,683.33 (10.03% GOI 2019) to Home
Trade Ltd.

b) Contract No. 6881: Sold GOI securities of Rs. 5 crore face
value for Rs. 5,36,76,611.11 (10.18% GOI 2026) to Home
Trade Ltd.

¢) Contract No. 6877: Sold GOI securities of Rs. 5 crore face
value for Rs. 5,37,44,375.00 (9.45% GOI 2015) to Home
Trade Ltd.

d) Contract No. 6875: Sold GOI securities of Rs. 3 crore face
value for Rs. 3,34,02,291.67 (10.25% GOI 2021]) to Home
Trade Ltd.

e) Contract No. 6883: Sold GOI securities of Rs. 5 crore face
value for Rs. 5,31,84,444.44 (9.40% GOI 2012) to Home
Trade Ltd. '

Contract No. 6885: Purchased GOI securities of Rs. 1.60
crore face value for Rs. 1,72,34,706.67 (9.39% GOI 2011)
from Home Trade Ltd.

Contract No. 6889: Purchased GOI sccurities of Rs. 5 crore
face value for Rs. 5,40,79,166.67 (10.50% GOI 2014) [rom
Home Trade Ltd.
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Contract No. 6887: Purchased GOI seeuritics of Rs. 5 Crore
face value for Rs. 5.66.68.055.56 (12.50% GOI 2004) from
Home Trade [.td.

Contract No. 6893: Purchased GOI securities of Rs. 5 crore

HHome Trade Ltd.
Contract No. 6891: Purchased GOI securities of Rs. 3 crore
face value for Rs. 3,64,89,166.67 (11.50% GOI 2011) from
Home Trade Ltd.
Difference Amount: Rs. 48.15.087.76 received from Home
Trade Ltd. via HDFC Bank cheque no. 257072 dated
15/11/2001, credited to the bank’s account.
« Status: Contract note for purchase and sale available; no zerox of
physical security; zerox of adjustment letter, cheque, and bank

certificate available.
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Transaction No. 15

« Date: 28/11/2001
o Details:

o Contract No. 6899: Sold GOI securities of Rs. 5 crore face
value for Rs. 5.75,15,277.78 (12.50% GOI 2004) to Home
Trade Ltd.

o Contract No. 6901: Purchased GOI securities of Rs. 5.40
crore face value for Rs. 6,12,56,835.00 (9.39% GOI 2011)
from Home Trade Ltd.

o Difference Amount: Paid Rs. 37,41,557.22 to Home Trade
Ltd. via HDFC Bank cheque no. 573236 (Rs. 15,00,000) and
Punjab National Bank drafts nos. 652749, 652750, 652751
(Rs. 9 lakh, 9 lakh, 4,41,557.00) dated 05/12/2001.

. Status: Contract note for purchase and sale available.
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Transaction No. 16

Date: 19/03/2002

Details:

a) Contract No. 7395: Sold GOI securities of Rs. 5 crore face
value for Rs. 6.33.06.250.00 (10.50% GOI 2014) to Home
Trade 1.1d.

b) Contract No. 7397: Sold GOI securities of Rs. 7 crore face
value for Rs. 8.08.74,150.00 (9.39% GOI 201 1) to Home
Trade Ltd.

¢) Contract No. 7405: Sold GOI securities of Rs. 3 crore face
value for Rs. 3,83,81,250.00 (11.50% GOI 201 1) to Home
Trade Ltd.

d) Contract No. 7411: Sold GOI securities of Rs. 5 crore face
value for Rs. 6,56,50,694.44 (11.50% GOI 2015) to Home
Trade Ltd.

Contract No. 7453: Purchased GOI securities of Rs. 3.50
crore face value for Rs. 3,56,49,979.17 (8.07% GOI 2017)
from Home Trade Ltd.

Contract No. 7413: Purchased GOI securities of Rs. 5 crore
face value for Rs. 5,09,28,541.67 (8.07% GOI 2017) from
Home Trade 1.td.

Coniract No. 7453 Purchased GOI securities of Rs. 10 lakh
face valuc for Rs. 10,18,570.83 (8.00% GOI 2017) from
Home Trade Ltd.
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Contract No. 7401: Purchased GOI securities of Rs. 10 crore
face value for Rs. 10,18,57,083.33 (8.07% GOI 2017) from
Home Trade Ltd.
Contract No. 7399: Purchased GOI securities of Rs. 5 crore
face value for Rs. 5,81,98,750.00 (9.81% GOI 2017) from
Home Trade Ltd.

o Difference Amount: Rs. 5,59,419.44 received from Home
Trade Ltd. via HDFC Bank cheque no. 984100 dated
19/03/2002, credited to Navsari People’s Co-operative Bank
Ltd.’s current account at HDFC Bank, Surat.

. Status: Contract note for purchase and sale available; zerox of

adjustment letter, cheque, and bank certificate available.
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Transaction Number — 1

On 30/12/1999, through Contract Number: 6224, purchased at a total cost
of 26, 49,145.83 with an original value of 225 lakh at 12.30% GOI 2016

from Home Trade.

Total amount of 226, 49,145.83 paid through Maharashtra State Co-op.
Bank (MSC) cheque number 383514 dated 06/01/2000.
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Transaction Mumber — 2

On 16/02/2000, through Contract Number: 6237, sold at a total cost of 32,
15, 82,876.71 with an original value of 2 crore at 14.35% MKVDC 2005

to Home Trade.

Through Contract Number: 6239, purchased at a total cost of 2, 02,
32,777.78 with an original value of 22 crore at 10.25% GOI 2012 from

Home Trade.

Total difference amount of 13, 50,098.93 received from Home Trade
through Bank of Hyderabad DD No. sb/1/399284 dated 17/02/2000 for X10
lakh and DD No. sb/1/652454 dated 17/02/2000 for %3, 50,098.93.
Deposited through clearing at State Bank of India, Navsari on 19/02/2000.
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To,

Ketan Shed & Co.,

103, Liberty Apartment, 80A, Sarojini Naidu Road,
Vile Parle, East (West), Mumbai - 56.

Subject: Chem-K.V.D. - 2004 Security X2 Crore

With reference to the above subject, we wish to inform you that the
aforementioned security has been sold by you at a rate of 2103/-. The
delivery for the same is enclosed herewith. Kindly acknowledge receipt of
the security and send the confirmation. Additionally, a Xerox copy of the
contract fax is enclosed for your information.

Allotment Letter No Number

107 50
575 01
576 01
577 01
578 01
579 01
580 01
581 01
582 01
583 01
584 01
667 10
17
668 20
10 660 10
661 10

306 100

200

Yours faithfully,
Sd/- lllegible
Manager

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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The Navsari People’s Co-Op. Bank Ltd.

Din Dayal Bhavan. Din Dayal Chowk, Tower Road. Navsari
Govindlal M. Doshi. Manager Phone: Bank 3642
To.
Ketan Sheth & Co..
103. Liberty Apart. 80A.
Sarojini Naidu Road. Vile Parley East (West).
Mumbai-56

Subject: (words unreadable)

With regard to the above mentioned subject, it is to state that the said
security of Rs. (unreadable) that has been sold and its delivery is being sent
herewith. It is requested to send its acknowledgement receipt. Contract

number photo copy is also being sent herewith for your knowledge.

Allotment No. Number
107 50
475 1
506 1
577 1
578 1
579 1
580 1
581 1
582 1
583 1
584 l
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FORM . s e
{See raie oladbll
OECLARATION UNDER STCTION (97 A(l) OF THE INCOME

UADE 8F AN INDIVIDUAL CLAIMING RECRIPT OF “I¥T
WITLONT DEDUCTION OF TAX.

¢ OACT, 1868, T
51 0% SECHRITIES

(o wisithad A LD e
sonfdaugbier/wife of. G '*L’_‘!,___:A__i'.__l)_.&__‘.
resident of @ — (s\egseat ) 4] Do _Basal Soadan_ BT E
AN cdindresi I damsarms . - 2 oiapretearam
o heeby declare = 4 "

1. that e securities, pacticulars of which ate given bzlow, ctand in my name and afc benzfical!
owned by me, and e interest dierefrom 35 not includible.in the otal income of a3y other perse
under sections 60 to 64 of the Income-tax Act, 1961

Description af ‘ Namber of | Dstes of Amount of Daaetsy an which the secuti i
securities weutities srcutines pecuritics wepe yeauirmy te<!
- 8B A ah cmummmea s ey
G_)\,.ss-l‘- e e | e0pends | a1, 20| ® Tw o]~ o
astS i jenee ki)
[ cen K bt ™ re e pE e T
oo, RME Y '
] o ™ N e
: 2, that my preseat orcupation is. FE=tw e [2) ﬁo :
2. that the 1ax on oY imated total i ~ neludingliie intersst um secuitics toferred 10 in
parageaph | above, puted in sccord with the pi ions of the Incomsstax Act, 1961,

for the provious year ending unl'_\j@nﬂ___._—-—-——“ulcvmv (0 the assessmon’

o -‘tﬂl) _will be nils N
Yan assessed 10 incame-tax al any cime in the past hot 1 all within the

4. *thal1 bove not
jurisdiction of Wie Chief Cs isst or C fasi of INEAmE 9%, e e
that 1 was fast assessed 1o income-tax for 1z mssesspient YE&F 19 & 19—
the Amcssing Officer— CacclejWand/District and e

permancot accoust gumber allofted o nie 1 == — = 2

5. Bhat 1 am resideat in India withia the meaning T vection 6 of the Incame-ax ACt, 1951

Signoture of the declarcnt,
R
o

aevgon Peon) ot oo
.y 4o nerchy declare titat
oct, comaplzie and is truiy €3

Verified today, the——
Pisce—Naagen

N % . ;
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Transaction Number — 3
a) On 22/02/2000, through Contract Number: 6243. sold at a total cost of
33, 20, 55.000.00 with an original value of 23 crore at 11.25% GOI

2005 to Home Trade.

b) On 22/02/2000, through Contract Number: 6241, sold at a total cost of
1. 10. 70.833.33 with an original value of 21 crore at 11.50% GOJ

2005 to Home Trade.

Total sale proceeds: %4, 31, 25,833.33.

Through Contract Number: 6245, purchased at a total cost of 4, 05

>

33,888.89 with an original value of ¥4 crore at 10.25% GOI 2012 frem

Home Trade.

Total difference amount of 225, 91,944.44 received from Home Trade &
through State Bank of Hyderabad DD No. 399297 dated 24/02/2000.

. Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Transaction Number — 4

On 14/03/2000, through Contract Number: 6287, soid at a total cost of %2,
12, 17,777.78 with an original value of 2 crore at 11.00% GOI 2002 to

Home Trade.

Through Contract Number: 6289, purchased at a total cost of 22, 03,
18,000.00 with an original value of 22 crore at 10.80% GOI 2068 from

Home Trade.

Total difference amount of %8, 99,777.78 received from Home Trade
through State Bank of Hyderabad DD No. 652639 dated 15/03/2000.

Navsari Town Police Station I-CR No. 93/2002 [PC Section 406, 420, 421, 422 etc,
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= < bRéiEntered nlo or fiot) Shall DESUbTItiEA t0-and decidzd by Arbitratian in Bombay s provided

i CCgrea) -NIEY

This contract 15 mudy subject to the Rules Bye-Laws and Regulations, and usages of the National Stock Exchange of Indis

. beet chiassged s stated and hus been ol sutes not exceediny the official scale of brokerage and indicoted

¢ jurisdiction of the counts in Bombay, 27
i et DL DU S T e

This contract is subject ta
)

R N Y

I Wi event of any clann(whether adiitted or not) diffeienge of dispute asing behween you and me/us'out of these timsactions

* the matter shall be referred to arbitration in Bombay as provided in the Rulgs.Bye-Lays and Regulations of the N,
Exchunge of Ingia Limiled , Bombay RS

This contract constitutes and shall be decmed to constityte as provided overleal an agreement between yowand-
all claims(whether adinitt. ! ov not) differences and dispute inrespect of any dealings , ions and contrgefs

prior or subsequent to the date/of this gontract (including any, question whether such dealings ,

Regulations of the Naijonal Stock Exchinge of India Limited , Bombay,

PRREE P
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q33a i
INSTRUCTIONS

Voosiaadi 41 age’h 32 % leq a¢ 1l Mfaaa qrsa Fase
WWINAl 389 e qsga A st [rfgg |

2. w3 a5 afra s1 & @3t Pwseadl s Daed 3 Ay, 21 as affogfadifime -~

AETENR F13T Y g M T XA mr Qwa’ e e nfogre ¥ wfE s

ik wafFa ¥ A Al as6® gearar gerz X1 aile ga- g 93 2R A D

=937 (083 ¥ A1 =af awdl S qft 2 w2ar |

3 =miz 75 <@l B wa ¥ WEF ¥ wRqF 9a/zgacs Gonlea e S
aak Az Q 50 wiAfemyma Az A1 gggM & v akil ) gRIR
HA[RTAE S AL WIS w ea wialey g eon Gar gy T

4. ax afduba 2R wi/% wres afoifEdl e gz wilk §ogedn 83
# (22 Frdl wfFafsaf¥sdi ¥ afkwa sX/5% X ag/d g8 a5 aiven
93 (&re x1 fraieq @ B Y w8 F aga B wgar) an) 6y
¥ Fre a3 % ara 4R37 qedt Base wdle A geza a3 10

5. =it ares apgar ¥/ R F 3B =X ol ves o A wid, 3 o393
i Wi (3f%ea wost qrea Q3R R 37 ag zoiar garr oF 29 W nega BT

' (% xatz 8 afef@a gfoifdRi W1 33 oF o 97 3. wya, A oA

Xzl & A w7 e wed ¥ ofndad & &1 @ ac 3t 3w wa wafeg
T @A afear & aiga VW' gg A2, (drez Az) aife 5 agueg
scit X | g SlEa, NarEa, oF zar 9RuEs K a3 g ere wT
3 9D 8 Jaar war | B

sfagRRal mea 3% .
IR Tz Ar6d g

: CL T (ewind) s
“tor

1. This raceip! should be presanted duly discharged on or after
. taking delivory of the sacurities. alc. <
The Bank rosotves tha right to refuse the dellvery of socurities/Interastl Warrants/
Intalment draits until tho racalpt is roturnad proparly ditcharged. If the holders
Is sn indivigual the discherge would be consldered propor, if the holder's slonature
is clear and sgreas lottor for lotter with his neme apposnring on the.rscaipt.

In tho ovent of this recelpt beinp lost, the ownor wlll bo required 1o exocuririss

3.

1 lsttar ot indemnity/undertaking before the relative socurltioe/inteivtt wananis
bo doliverad, The spocimen (orm of lotter of indemnity/undertaking will be
auppliod by tho PFublic Debt Offlce. ]

- i 4. |n cess whoro the holdar(s) of socuritios otc, authorices any person{s) 10 rake
socuritios/Intarest Warranis etc he/thay should issue w lstler of

Calivory el
autharity to thet elfect (as per specimon form supplied by Public Dabt Offica).
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casl, risk and reaponslbility end in the event of foss there of In transit, he wlill
forlow the lost note, etc- procedure as requlred by Public Dabt Olffice Postige
chorges for sanding the securities by Reglited insured Poszi would have to be

o -
Bank L Secutltios rocsived

Interest Wotrtante received

romittvd In advance by him.
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Transaction No. 8

Date: 20/09/2000

Details:

9]

a) Contract No. 10391: Sold GOI securities of Rs. 2 crore face
value for Rs. 2,03.84.000.00 (10.80% GOI 2008) 1o Home
Trade [.td.

b) Contract No. 10389: Sold GOI securities of Rs. 6 crore face
value for Rs. 6.13.39.166.67 (10.25% GOI 2008) to Home
Trade [ .1d.

Total Sale Amount: Rs. 8.17.23.166.67

Contract No. 10403: Purchased GOI securities of Rs. 2 crore
face value for Rs. 2,01,93,000.00 (11.40% GOI 2008) from
Home Trade Ltd.

Contract No. 10410: Purchased GOI securities of Rs. 3 crore
face value for Rs. 3,14,83,333.33 (11.50% GOI 2010) from
Home Trade Ltd.

Contract No. 10393: Purchased GOI securities of Rs. 3 crore
face value for Rs. 3,16,00,000.00 (11.50% GOI 2015) from
Home Trade Ltd.

Total Purchase Amount: Rs. 8,32,76,333.33

Difference Amount: Rs. 15, 53,166.66 paid to Home Trade
Ltd. via HDFC Bank cheque no. 84401,
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Transaction No. 6

Date: 01/12/2000
Details:

o a) Contract No. 11153: Sold bonds of Rs. 5 crore face value

for Rs. 5,26,48,287.67 (13.90% SSNL 2009) to Home Trade
Ltd.

b) Contract No. 11159: Sold bonds of Rs. 25 lakh face value
for Rs. 25,30,071.10 (12.90% MKVDC 2005) to Home Trade
Ltd.

Total Sale Amount: Rs. 5,51,78,328.77

Contract No. 11151: Purchased GOI securities of Rs. 3.25
crore face value for Rs. 3,34,63,543.75 (11.43% GOI 2015)
from Home Trade Ltd.

Difference Amount: Rs. 2, 17, 14,785.02 credited to Navsari
People’s Co-operative Bank Ltd.’s current account at HDFC
Bank on 07/12/2000.
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Transaction No. 7

«  Date: 20/02/2001

« Contract No.: 12091

+ Details: Sold GOI securities of Rs. | crore face value for Rs.
1.06.21,875 (11.25% GOI 2005) to Home Trade Ltd.

« Payment: Rs. 1, 06. 21.875 credited to Navsari People’s Co-
operative Bank Ltd.’s current account at HDFC Bank. Sural. via

HDFC Bank. Mumbai Fort. and cheque no. 901918 on 22/02/2001 .

Status: Contract note for sale available: no zerox of physical security.
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Transaction No. 8

« Date: 12/04/2001

« Contract No.: 12753

« Details: Purchased GOI securities of Rs. 1.25 crore face value for
Rs. 1,33,15,312.50 (11.43% GOI 2015) from Home Trade Ltd.

« Payment: Paid Rs. 1, 33, 15,312.50 via UTI Bank cheque no.
009295 dated 16/04/2001.

Status: Contract note for Rs. 1.25 crore available; zerox of physical
security in Home Trade’s name; zerox of UTI Bank cheque paid to Home

Trade available.

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.

Q' Scanned with OKEN Scanner



_;‘}l\

Transaetion No. 9

« Date: 02/05/2001
« Details:
¢ a)Contract No. 12883: Sold GOI securities of Rs. 50 lakh face
value for Rs. 54,08,680.56 (11.90% GOI 2007) to [Home
Trade Ltd.
b) Contract No. 12881: Sold GOI securities of Rs. 25 lakh
face value for Rs. 28.34.604.17 (12.30% GOI 2016) to Home
Trade [.td.
o Total Sale Amount: Rs. 82.43,284.73
o Contract No. 12885: Purchased GOl securities of Rs. 75 lakh
face value for Rs. 76,81,237.50 (10.71% GOI 2016) from
Home Trade Ltd.
o Difference Amount: Rs. 5, 62,047.23 credited to Navsari
People’s Co-operative Bank Ltd.’s current account at HDFC
Bank via cheque no. 111446 on 03/05/2001.

Status: Contract note of purchase available. There is no zerox of physical
security. There is the contract note of the selling. There is the zerox of the
physical security. The zerox of the adjustment letter of Home Trade
available. The zerox of the bank certificate of the credit of the difference

of consideration is available.
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Transaction No. 10

« Date: 25/05/2001
«  Details:

a) Contract No. 13113: Sold GOI securities of Rs. 3 crore face
value for Rs. 3.24.92.916.67 (1i.50% GOI 2015) to Home
Trade Ltd.

o b) Contract No. 13115: Sold GOI securities of Rs. 3 crore face
value for Rs. 3,28.41,250.00 (11.50% GOI 2010) to Home
Trade Ltd.

o ¢) Contract No. 13117: Sold GOI securities of Rs. 2.50 crore
face value for Rs. 2.80,84,166.67 (11.40% GOI 2008) to
Home Trade Ltd.

o d) Contract No. 13119: Sold GOI securities of Rs. 3.25 crore
face va}ue for Rs. 3,64,19,743.75 (11.43% GOI 2015) to '
Home Trade Ltd. |

o Contract No. 13121: Purchased GOI securities of Rs. 2.50
crore face value for Rs. 2,56,27,638.89 (10.70% GOI 2020)
from Home Trade Ltd.

o Contract No. 13123: Purchased GOI securities of Rs. 5 crore
face value for Rs. 5,06,77,391.11 (10.45% GOI 2018) from
Home Trade Ltd.

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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» Contract No. 13125: Purchased GOI securitics of Rs. 5 erore
face value for Rs. 5,22,87.333.33 (10.47% GOI 2015) from
Home Trade Ltd.

o Difference Amount: Rs. 12, 45,743.76 received from Home
Trade Ltd. via Janata Sahakari Bank, Pune, and cheque no.
923001 dated 25/05/2001, credited to Navsari People’s Co-
operative Bank Ltd.’s account at HDFC Bank.

. Status: Contract note for purchase and sale available; zerox of
physical security for purchase in Home Trade’s name; zerox of
physical security for sale available (11.43% GOI 2015, Rs. 2.50
crore face value in bank’s name; Rs. 75 lakh in Home Trade’s
name); zerox of adjustment letter, cheque of the net difference of
consideration, and bank certificate of clearing of the cheque

available.
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Transaction No. 11

Date: 14/08/200]1
Details:

a) Contract No. 6699: Sold GOI securities of Rs. 1.25 crore
face value for Rs. 1.39.85.718.75 (11.43% GOI 2015) to
Home Trade Ltd.

b) Contract No. 6667: Sold GOI securities of Rs. 25 lakh face
value for Rs. 28,83,784.72 (11.50% GOI 2011) to Home
Trade Ltd.

¢) Contract No. 6665: Sold GOI securities of Rs. 25 lakh face
value for Rs. 28,83,784.72 (11.50% GOI 2011) to Home
Trade Ltd.

d) Contract No. 6671: Sold GOI securities of Rs. 75 lakh face
value for Rs. 82,18,556.25 (10.71% GOI 2016) to Home
Trade Ltd.

Contract No. 6675: Purchased GOI securities of Rs. 3 crore
face value for Rs. 3,11,74,166.60 (10.25% GOI 2021) from
Home Trade Ltd.

Contract No. 6673: Purchased GOI securities of Rs. 3 crore
face value for Rs. 3,02,83,508.33 (10.03% GOI 2019) from
Home Trade Ltd.
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o Differencc Amount: Paid Ks. 3.34.85.830.56 to Home Trade
Ltd. via Punjab National Bank drafts nos. 383102, 383103.
383104 (Rs. 9 lakh, 9 lakh, 7 lakh) and UTI Bank cheque no.
040853 (Rs. 3,09,85,830.56).

Status: Contract note for purchase and sale available; zerox of physical
security for 11.50% GOI 2011 (Rs. 25 lakh) available; zerox of physical
security for 11.43% GOI 2015 (Rs. 1.25 crore) in Home Trade’s name; no
zerox for 10.71% GOI 2016 (Rs. 75 lakh); zerox of adjustment letter,

cheque/draft, and bank certificate available.

Navsari Town Police Station [-CR No. 93/2002 IPC Scction 406, 420, 421, 422 etc.

Q' Scanned with OKEN Scanner



Transaction No. 13

- Date: 17/10/2001

« Details:
Contract No. 6809: Sold GOI securities of Rs. 5 crore face
value for Rs. 5.22.07.416.67 (9.39% GOI 2011) tc Home
Trade Ld.
Contract No. 2015: Purchased GOI securities of Rs. 5 crore
face value for Rs. 5,02,27,361.11 (9.85% GOI 2015) from
Home Trade Ltd.

O

Difference Amount: Rs. 19,80,055.56 received from Home

Trade Ltd. via HDFC Bank cheque no. 257022 dated

23/10/2001, credited to Navsari People’s Co-operative Bank

Ltd.’s account at HDFC Bank.

« Status: Contract note for purchase and sale available; no zerox of
physical security; zerox of adjustment letter, cheque, and bank

certificate available.
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Transaction No. 14

Date: 05/11/2001

Details:

a) Contract No. 6879: Sold GOI securities of Rs. 3 crore face
value for Rs. 3,23.75.683.33 (10.03% GOI 2019) to Home
Trade Itd.

b) Contract No. 6881: Sold GOI securities of Rs. 5 crore face
value for Rs. 5.36.76,611.11 (10.18% GOI 2026) to Home
Trade Ltd.

¢) Contract No. 6877: Sold GOI securities of Rs. 5 crore face
value for Rs. 5,37,44,375.00 (9.45% GOI 2015) to Home
Trade Ltd.

d) Contract No. 6875: Sold GOI securities of Rs. 3 crore face
value for Rs. 3,34,02,291.67 (10.25% GOI 2021) to Home
Trade Ltd.

e) Contract No. 6883: Sold GOI securities of Rs. 5 crore face
value for Rs. 5,31,84,444.44 (9.40% GOI 2012) to Home
Trade Ltd. .
Contract No. 6885: Purchased GOI securities of Rs. 1.60
crore face value for Rs. 1,72,34,706.67 (9.39% GOI 201 1)
from Home Trade Ltd.

Contract No. 6889: Purchased GOI securities of Rs. 5 crore
face value for Rs. 5,40,79,166.67 (10.50% GOI 2014) from
Home Trade Ltd.

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Contract No. 6887: Purchased GOI securitics of Rs. 5 crore
face value for Rs. 5.66,68.055.56 (12.50% GOI 2004) from
Home Trade Ltd.

o« Contract No. 6893: Purchased GOI securities of Rs. 5 crore

Home Trade Ltd.

o Contract No. 6891: Purchased GOI securities of Rs. 3 crore
face value for Rs. 3,64,89,166.67 (11.50% GOI 2011) from
Home Trade Ltd.

o Difference Amount: Rs. 48,15,087.76 received from Home
Trade Ltd. via HDFC Bank cheque no. 257072 dated
13/11/2001, credited to the bank’s account.

Status: Contract note for purchase and sale available; no zerox of physical

security; zerox of adjustment letter, cheque, and bank certificate available.

= Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 ete.
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Transaction No. 15

« Date: 28/11/2001

o Details:
Contract No. 6899: Sold GOI securities of Rs. 5 crore face
value for Rs. 5,75.15.277.78 (12.50% GOI 2004) to Home
Trade Ltd.

o Contract No. 6901: Purchased GOI securities of Rs. 5.40
crore face value for Rs. 6,12,56.835.00 (9.39% GOI 201 1)
from Home Trade Ltd.

o Difference Amount: Paid Rs. 37,41,557.22 to Home Trade
Ltd. via HDFC Bank cheque no. 573236 (Rs.‘ 15,00,000) and
Punjab National Bank drafts nos. 652749, 652750, 652751
(Rs. 9 lakh, 9 lakh, 4,41,557.00) dated 05/12/2001.

Navsari Town Police Station I-CR No. 93/2002 IPC Scction 406, 420, 421, 422 etc.
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Transaction No. 16

+ Date: 19/03/2002
« Details:

o a) Contract No. 7395: Sold GOI securities of Rs. 5 crore face
value for Rs. 6,33,06.250.00 (10.50% GOI 2014) to Home
Trade Ltd.

o b) Contract No. 7397: Sold GOI securities of Rs. 7 crore face
value for Rs. 8,08,74,150.00 (9.39% GOI 2011) to Home
Trade Ltd.

o ¢) Contract No. 7405: Sold GOI securities of Rs. 3 crore face
value for Rs. 3,83,81,250.00 (11.50% GOI 2011) to Home
Trade Ltd.

o d) Contract No. 7411: Sold GOI securities of Rs. 5 crore face
value for Rs. 6,56,50,694.44 (11.50% GOI 2015) to Home
Trade Ltd.

o Contract No. 7453: Purchased GOI securities of Rs. 3.50
crore face value for Rs. 3,56,49,979.17 (8.07% GOI 2017)
from Home Trade Ltd.

o Contract No. 7413: Purchased GOI securities of Rs. 5 crore
face value for Rs. 5,09,28,541.67 (8.07% GOI 2017) from
Home Trade Ltd.

o Contract No. 7455: Purchased GOI securities of Rs. 10 lakh
face value for Rs. 10,18,570.83 (8.00% GOI 2017) from

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Home Trade | .
Contract No. 7401: Purchased GOI securities of Rs. 10 crore
face value for Rs. 10.18.57.083.33 (8.07% GOI 2017) from
Home Trade [.td.
Contract No. 7399: Purchased GOI securitics of Rs. 5 crore
face value for Rs. 5.81.98.750.00 (9.81% GOI 2017) from
Home Trade Lud.
Difference Amount: Rs. 5.59.419.44 received from Home
Trade Lid. via HDFC Bank cheque no. 984100 dated
19/03/2002. credited to Navsari People’s Co-operative Bank
Ltd."s current account at HDFC Bank, Surat.

o Status: Contract note for purchase and sale available; zerox of

adjustment letter of Home Trade, cheque of net difference of

consideration, and bank certificate of clearing cheque available.

Navsari Town Police Station I-CR No. 93/2002 [PC Section 406, 420, 421, 422 etc.
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THE NAVSARI PEGPLE’S CO-OP. BANK LTD.
Din Dayal Bhavan, Din Dayal Chowk, Opp. Gayan Shala, Near
Tower, Navsari-396445.
Phone: Office Manager: 57764,

Bank: 57209, 57210, 53899, 53475
To,

The Inspector,
Navsari Town Police Station,

Navsari

Subject: Details of transactions involving government securities
between Navsari People’s Co. Op. Bank Ltd. and Home Trade
Ltd., where physical possession was received by the bank and

sold to Home Trade Ltd.
Respected Sir;

On behalf of Navsari People’s Co. Op. Bank Ltd., in reference to the
above subject, we inform you that a total of 16 transactions involving the
purchase and sale of government securities were conducted with Home
Trade Ltd., Mumbai, from 30/12/1999 to 19/03/2002. The details of
government securities, for which physical possession was received by the
bank and subsequently sold to Home Trade Ltd., are enclosed in the

attached statement.

Yours faithfully,
On behalf of Navsari People’s Co. Op. Bank Ltd.,

Manager

Navsari Town Police Station [-CR No. 93/2002 [PC Section 406, 420, 421, 422 etc.
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THE NAVSARI PEOPLE'S
CO-OPERATIVE BANK LTD.
Dindayal Bhavan. Dindayal Chawk, Opp. Gayan Shaha. Dhobiwad. ,

Navsari.
Ref. 6117 Date: 06/09/2002
To.
The Police Inspector,
Navsari Police Station. Navsari.
Subject: 1) Details of the authorized signatories from the contract note

and other letters written by Home Trade L.td. to Navsari
People's Co-op. Bank Ltd.

2) List of names and addresses of the banks in Mumbai with
which Home Trade Ltd. conducts transactions.

Sir,

With respect to the above subject, the contract note and other RS
correspondence sent by Home Trade Ltd. to Navsari People's Co-op. Bank '
Ltd. have been signed by authorized signatories on behalf of Home Trade
Ltd. A list of these signatories is included in the attached letter. 3

Furthermore, a list of the names and addresses of the banks in
Mumbai where Home Trade Ltd. holds accounts is also included with this.

Yours faithfully, e
Manager, "
Navsari People's Co-op. Bank Ltd.

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 ctc.
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Sr. s Date Contract Detail of who signed the
% o No. contract note or other papers
No. E E .
= o

] 1 30-12-1999 6224 Signature  of Nandkishor
Trivedi on behalf of Home
Trade Ltd., and the Initial of
Kanan Mecwavala.

2 2 17 -02-2000 6237 Signature of D. Aalduva on
behalt of Home Trade Ltd.,
and the initial of Kanan
Mewavala.

3 2 16—-02-2000 | 6237 Signature of D. Aalduva on
behalf of Home Trade Ltd.,
and the initial of Kanan
Mewavala.

4 2 16 — 02 — 2000 6237 Signature of D. Aalduva on
behalf of Home Trade Ltd.,
and the initial of Kanan
Mewavala.

5 2 14 —04-1999 Signature | Sample of signature of Bina
of Ketan | Sanghavi, Ketan Sheth and
sheth & | Pratik Bhatnagar attested.
Co.,
attested
letter

6 2 11-10-1999 Letter  of | Signature of  Kanan
Euro Asian | Mewavala on behalf of Euro

Asian Securitics

7 3 23-02-2000 Payment Signature of Nandkishor
Adjustment | Trivedi on behalf of Home
Letter Trade Ltd., and the initial of

Kanan Mewavala.

8 3 22 -02-2000 6245 Signaturc of Nandkishor
Trivedi on behall of Home
Trade Ltd., and the initial of
Kanan Mewavala.

9 3 22 —-02-2000 6243 Signature of Nandkishor
Trivedi on behalf of Home
Trade Ltd., and the initial of
Kanan Mewavala.

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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000

62

Signature of

| Trivedi on behall of Home

Nandhishor

Trade Lud.. and the initial of
Kanan Mewavala.

16—~ 03-2000

Covering
letter
interest
pavment

Signawure ol Sanjay
Agrawal on behalf of Home
Trade Ludl.. and the initial of
Kanan Mcwavala.

[4—03 - 2000

| 6289

Nandkishor

Trivedi on behalf of Tlome

Signatwre ol

Trade Ltd.. and the initial of
Kanan Mewavala.

14 —03 - 2000

[ 6287

Nandkishor
Trivedi on behalf of Home
Trade 1.1d.. and the initial of
Kanan Mewavala,

Signature  of

i

19 —09 - 2000

Pavment
adjustment
letter

Signature of Nandkishor
Trivedi on behalf of Home
Trade Ltd., and the initial of
Kanan Mewavala,

21 -09-2000

10403

Signature of WNandkishor
Trivedi on behalf of Home
Trade Ltd., and the initial of
Kanan Mewavala.

16

21-09-2000

(0410

Signature of Nandkishor
Trivedi on behalf of Home
Trade Ltd., and the initial of
Kanan Mewavala.

21 -09-2000

10393

Signature of Nandkishor
Trivedi on behalf of Home
Trade Ltd., and the initial of
Kanan Mewavala.

21 -09-2000

10391

Signature of Nandkishor
Trivedi on behalf of Home
Trade Ltd., and the initial of
Kanan Mcwavala.

19

21 -09-2000

10389

Signature of Nandkishor
Trivedi on behalf of Home
Trade Ltd., and the initial of
Kanan Mewavala.

20

4-12-2000

Unreadable

Signature  of  Sanjay
Agrawal on behalf of Home

Navsari Town Police Station [-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Trade Ltd.. and the initial of |
Kanan Mewavala,

2 03—-05-2601 Covering Signature of Ketan
Letter  of | Mashkariya on bechalf of
Home Home Trade Ltd.
Trade,
Contract
No. 11151
22 22 -06-2001 Covering Signature ol Ketan
Letter  of [ Mashkariya on behalf of
Home Home Trade Ltd.
Trade,
Contract
No. 11151
23 22 -06-2001 Covering | Signature  of  Sanjay
Letter  of | Agrawal on behaif of Home
Home Trade Ltd., and attested by
Trade, Reserve Bank, Mumbai.
Contract
No. 11151
with  the
transfer
form
24 01—12-2000 11153 Signature of  Sanjay
Agrawal for Home Trade
Ltd., and initial of Ketan
Mashkariya.
25 01-12-2000 11159 Signature ~ of  Sanjay
Agrawal for Home Trade
Ltd., and initial of Ketan
Mashkariya.
26 20-02-2001 12091 Signature of  Senjay
Agrawal for Home ‘Trade
Ltd., and initial of Ketan
Mashkariya.
27 12—-04-2001 12753 Signature  of  Subodh
Bhandari for Home Trade
Ltd., and the initial of
Kanan Mewavala.
28 15-05-2001 Covering Signature of Ketan
letter of' | Mashkariya lor Home
Home Trade Ltd.

Navsari Town Police Station [-CR No. 93/2002 [PC Section 406, 420, 421, 422 etc.
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U rade.

Contract

| No. 12753 |
'>7’ '8 13=05=2001 Covering Signature  of Nandkishor |
| i letter of | Trivedi for Home Trade
[tome Lid.. and auested by
Trade, Reserve Bank. Mumbai.
Contract
‘ No. 12733
‘130 9 402_05_200] Adjustment | Signature of  Sanjay
g letter Agrawal for Home Trade
| Lid. and the iniual of
, Kanan Mewavala.
31 (9 02-05-2001 12885 Signature of Sanjay
Agrawal for Home Trade
Ltd.. and the inital of
Kanan Mewavala.
32 |9 02—05-2001 | 12883 Signawre  of  Sanjay
Agrawal for Home Trade
Ltd., and the initial of
Kanan Mewavala.
33 19 02 - 05 -2001 12881 Signature of  Sanjay
Agrawal for Home Trade
Ltd., and the initial of
Kanan Mewavala.
34 10 25-05-2001 Photocopy | Signature  of  Subodh
of Cheque | Bhandari for Home Trade
No. 923001 | Ltd.
of Janata
Sahakari
Bank Ltd.,
Pune.
35 |10 25-05-2001 Adjustment | Signature  of  Sobodh
letter Bhandari for Home Trade
Ltd.,, and the initial of
Kanan Mewavala.
36 |10 25-05-2001 13121 Signature  of  Sobodh
Bhandari fur Hoine Trade
Ltd., and the initial of
Kanan Mewavala.
37 (10 28—-08-2001 Covering Signature of Ketan
letter  of | Mashkariya for Home

Navsari Town Police Station I-CR No. 93/2002 IPC Section 4006, 420, 421, 422 etc,
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Home Trade ld. !
Trade. |
Contract
No. 13121 !
38 |10 10-10-2001 Covering | Signature of Ketan !
fetter  of | Mashkariya  for  Home
Home Trade 1.td.
Trade.
Contract
No. 13121
39 |10 25-05-2001 13123 Signature  of  Sobodh
Bhandari for Home Trade
Ltd.
40 |10 05-09-200! 13123 Signature of Ketan
Mashkariya for Home
Trade Ltd.
41 |10 25-05-2001 13125 Signature  of  Sobodh
Bhandari for Home Trade
Ltd., and the initial of
Kanan Mewavala.
42 |10 15—06—2001 Covering Signature of Ketan
letter  of | Mashkariya for Home
Home Trade Ltd.
Trade Ltd.,
contract no.
13125
43 |10 11-07- 2001 Covering Signature of Ketan
letter  of | Mashkariya for Home
Home Trade Ltd.
Trade Ltd.,
and
contract no.
13125
44 |10 25-05-2001 13i13 Signature  of  Sobodh
Bhandari for Home Trade
Ltd., and the initial of
Kanan Mewavala.
45 |10 25-05-2001 13117 Signature  of  Sobodh
Bhandari for Home Trade
Ltd., and the initial of
Kanan Mewavala.
46 |10 25-05-2001 13117 Signature  of  Sobodh
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Bhandari for Home Trade |

‘ Lwde and the inital ol

L J , | Kanan Mewavala.

47 110 |25 - 052001 3110 Signature  of  Sobodh
Bhandari for Home Trade
Lid.. and the initial of
Kanan Mewavala.

148 |10 22-06-2001 Covering Signature of Ketan |
letter ol | Mashkariya for Home
lHome Trade 1.ud.

Trade [ad.. |
| Contract
No. [ 1151

49 110 1 22-06-2001 | Covering Signature ol Sanjay
letter  of | Agrawal for Home Trade
Home LLtd. As the transferor. and it
Trade [td.. | has  been attested by
contract no. | Reserve Bank. Mumbai.
11151

50 [10 03 -05-2001 Covering Signature of Ketan
letter  of | Mashkariya for Home
Home Trade Ltd,
Trade Lud.,
contract no.
11151

51 |11 14—-08-2001 Adjustment | Signature  of  Sobodh

letter Bhandari for Home Trade
Ltd., and the initial of
Kanan Mewavala.
52 |11 14 —08 — 2001 6675 Signature  of  Sobodh
Bhandari for Home Trade
Ltd., and the initial of
Kanan Mewavala.
53 [ 11 14 -08-2001 6673 Signature  of  Sobodh
Bhandari for Home Trade
Ltd., and the initial of
Kanan Mewavala.
54 |11 14 — 08 — 2001 6679 Signaturc  of  Sobudh
Bhandari for Home Trade
Ltd., and the initial of
Kanan Mewavala.
55 | 11 14—08~2001 6667 Signature  of  Sobodh
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Bhandari for Home ‘Trade
ltd.. and the initial of
Kanan Mewavala.

56 [ 11 | 14-08-2001 | 6665 Signature  of  Sobodh
;' Bhandari for Home Trade
l ltd.. and the initial of

Kanan Mcwavala.
57 |11 [ 14-08—2001 | 6671 Signature  of  Sobodh
Bhandari for Home Trade
Ltd.. and the initial of

Kanan Mewavala.
58 |12 19 —-09-2001 Adjustment | Signature of Sanjay
letter Agrawal for Home Trade
Lid., and the initial of

Kanan Mcwavala.
59 |12 19 - 09 —2001 6772 Signature of  Sanjay
Agrawal for Home Trade
Ltd., and the initial of

Kanan Mewavala.
60 |12 19-09-2001 Unreadable | Signature of  Sanjay
Agrawal for Home Trade
Ltd.,, and the initial of

Kanan Mewavala.
61 |12 19-09-2001 6769 Signature  of  Sanjay
Agrawal for Home Trade
Ltd., and the initial of

Kanan Mewavala.
62 |12 19-09-2001 6765 Signature of  Sanjay
Agrawal for Home Trade
Ltd., and the initial of

Kanan Mewavala.
63 |12 19—-09-2001 6767 Signature of  Sanjay
Agrawal for Home ’lrade
Ltd., and the initial of

Kanan Mewavala.
64 |12 19-09-2001 6763 Signature of  Sanjay
Agrawal for Home Trade
Ltd.,, and the initial of

Kanan Mewavala.
65 |12 19-09-2001 6761 Signature of  Sanjay
Agrawal for Home 'Trade
Lid., and the initial of
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| KNanan Mewavala.

[ Th = e = - ey
!66 ‘ 13 | 17—-10-2001 |.»\d_|uslmcm Signature ot Sanjay |
| letter Agrawal for Home Trade

| 1 Ltd. and the initial of!

‘ ‘ Kanan Mewavala.

67 |13 17-10-2001 6711 Signature of Sanjay
Agrawal for Home Trade
lid.. and the initial of
Kanan Mewavala.

68 |13 [ 7=10-2001 809 Signature of S;Ill!_i{l_\
‘ Agrawal for llome Trade
Ltd.. and the initial of

! Kanan Mecwavala.

69 | 14 I3-11-200] Photocopy | Signature  of  Nandkishor
of cheque | Trivedi on behalf of [lome
no. 257072 | Trade [.td.. and the initial of

of HDFC Kanan Mewavala.
70 |14 05—11-2001 Adjustment | Signature of Nandkishor
letter Trivedi on behalf of Home

Trade Ltd., and the initial of
Kanan Mewavala.

71 | 14 05—11-2001 6885 Signature of Nandkishor
Trivedi on behalf of Home
Trade Ltd., and the initial of
Kanan Mewavala.

72 |14 05—11-2001 6889 Signature of Nandkishor
Trivedi on behalf of Home
Trade Ltd., and the initial of
Kanan Mewavala. e

73 | 14 05—11-2001 6887 Signature of Nandkishor
Trivedi on behalf of Home Ay
Trade Ltd., and the'initial of
Kanan Mewavala.

74 | 14 05-11-2001 6893 Signature of Nandkishor
Trivedi on behalf of Home
Trade Ltd., and the initial of
Kanan Mewavala.

75 |14 05 =11-2001 6801 Signature of Nandkishor
Trivedi on behalf of Home
Trade Ltd., and the initial of
Kanan Mewavala.

76 | 14 05-11-2001 6879 Signature of Nandkishor
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Trivedi on behall of Home

Trade Ltd.. and the initial of
Kanan Mewavala.
77 |14 05-11-2001 6881 Signature of Nandkishor
Trivedi on behall of Home
Trade Ltd.. and the initial of
Kanan Mewavala.
78 | 14 05-11-2001 6877 Signature of Nandkishor
Trivedi on behall of Home
Trade Ltd., and the initial of
Kanan Mewavala.
79 |14 05-11-2001 6875 Signature of Nandkishor
Trivedi on behalf of Home
Trade Ltd., and the initial of
Kanan Mewavala.
80 |14 05-11-2001 68?? Signature of Nandkishor
Trivedi on behall of Home
Trade Ltd., and the initial of
Kanan Mewavala,
81 |15 03-12-2002 6901 Signature  of  Subodh
Bhandari for Home Trade
Ltd, and initial of Kanana
Mewavala.
82 |15 03 -12-2002 6899 Signature  of  Subodh
Bhandari for Home Trade
Ltd.
83 |16 19-03 -2002 Photocopy | Signature  of  Subodh
of Cheque | Bhandari for Home Trade
No. 984100 | Ltd.
of HDIC
given by
Home
Trade
84 |16 19-03 - 2002 Adjustment | Signature  of  Subodh
letter Bhandari for Home Trade
Ltd., and initial of Kanan
Mewavala.
85 | 16 19-03 - 2002 7453 Signature  of  Subodh
Bhandari for Home Trade
Ltd., and initial of Kanan
Mewavala.
86 | 16 19-03 - 2002 7413 Signature ~ of  Subodh
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| Bhandari tor Home Trade !

Lde. and inital of Kanan |

| . Mewavala.
_87_1*-”\ IO 03- 2000 7455 —'—Signulurc of  Subudh |
I 4 Bhandari for Home Trade
" Ltd.. and initial of Kanan

’ Mewavala.
88 |16 | 19-03-2002 [ 7401 Signature  of  Subodh |

Bhandari lor Ilome Trade
| Lad.. and initial of Kanan
' Mewavala,

89 (16 119-03-2002 17399 Signature  of  Subodh
‘ Bhandari for Home ‘I'rade
‘ Ltd.. and initial of Kanan
Mewavala,

20 | 16 19—03-2002 7395 Signature of Subodh
Bhandari for FHome Trade
l.td.. and initial of Kanan
Mewavala.

91 |16 19-03 - 2002 7397 Signature  of  Subodh *
Bhandari for Home Trade
Ltd., and initial of Kanan
Mewavala.

92 |16 19-03 - 2002 7405 Signature  of  Subodh
. Bhandari for Home Trade
Ltd., and initial of Kanan

Mewavala. i
93 |16 19—03 -2002 7411 Signature  of  Subodh '

Bhandari for Home Trade LB

Ltd., and initial of Kanan

Mewavala.
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Date: 06/09/2002

My name is Hitendrabhai Shankarhbhai Desai. Hindu by caste. aged
37. engaged in business, residing at 48 Patel Nagar Society. Chhapra Road.

phone number 5864 1. and office numbers 93152, 58912,

Upon inquiry, | state that I reside at the aforementioned address and
run a cold storage business located at Dholapipala Four Roads. The name
of this cold storage is Purna Drojan Kudam Pvt. Ltd.. which was started in
August 1999. I have been the chairman of this cold storage since its
inception, and it has two directors. One is Shri Mafatbhai Motibhai Purohit,
who is also the Vice Chairman of Navsari People’s Co-operative Bank.
The other director is Ramesh bhai Savjibhai Bamrolia. I own 35 to 40
vighas of agricultural land, registered jointly in the names of my mother,
Smt. Gangaben Shankarbhai Desai, and my uncle, Shri Parsottambhai
Nathubhai Desai, who is now deceased. His son, Shri Hasmukhbhai
Parsottambhai Desali, is also included in the joint ownership. Currently, my
uncle and [ live in a joint family. I studied up to Standard 12 in the first
batch but discontinued my studies at Sanskar Bharati, Navsari. My

education from Standard 1 to 10 was completed at Sanskar Bharati School.

I hold ten shares of Rs. 100 each in Navsari People’s Co-operative
Bank Ltd., located at Dinadayal Bhavan, Dinadayal Road, near the village
school, where its head office is situated. Since 1996-97, 1 have been a
director at Navsari People’s Co-operative Bank. From 5/10/ 1999, 1 have
been working in the Investment Committee and continue to do so. On

5/10/1999, the Investment Committee included me, Chairman Thakorbhai
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Desai, and Manager Govindbhai M. Desai. Currently. the Investment
Committee comprises me, Chairman Thakorbhai Desai. Mohanbhai
Uttambhai Gandhi, Manager Bhanuprasad M. Suthar, and Assistant

Manager Arvindbhai Soni.

The bank’s proccss for investing in government securities is as
follows: First, an officer informs us about securities available for sale or
purchase. Based on this, I, on behalf of the Investment Committee. discuss
with the securities broker in Mumbai via telephone or mobile to ensure the

bank benefits, as decided by the Investment Committee.

On 25/05/2001, Ketanbhai Seth visited Navsari People’s Co-
operative Bank and met with Investment Committee members in Chairman
Shri Thakorbhai Desai’s chamber. Internal Auditor Shri Vinodbhai Desai
was also present. Ketanbhai Seth, a resident of Mumbai and a director of
Home Trade Ltd., discussed conducting financial transactions with Home
Trade Ltd. for government securities to benefit the bank. I have known him

since that meeting and have spoken to him over the plione thereafter.

Navsari People’s Co-operative Bank Ltd. conducted a total of
sixteen government securities purchase and sale transactions with Home
Trade Ltd. on the following dates: 30/12/1999, 16/02/2000, 22/02/2000,
14/03/2000,  20/09/2000, 01/12/2000, 20/12/2000,  12/04/2001,
02/05/2001,  25/05/2001, 14/08/2001,  19/09/2001,  17/10/2001,
05/11/2001, and 19/03/2002. In the final transaction on 19/03/2002, ITome
Trade Ltd. sent only a contract note. For the securities we sold, we did not
receive physical possession of government securities worth Rs. 24, 76,
52,925/~ in exchange. Instead, we received a cheque from HDIFC Bank,
number 984100, dated 19/03/2002, for the difference amount of Rs. 5,
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Q' Scanned with OKEN Scanner



SO AT9 44 which was deposited in the bank.

My mobile number is 9825139152, registered in my company’s
hame. and [ have had it for the last two years. Regarding the purchase and
sale of government securities with Home Trade. Ketanbhai Seth and the
bank’s manager initially discussed the transactions. Based on the potential
benefit to the bank, the manager informed the Chairman and me. and
decisions were made in the Investment Committee as per newspaper rates
and guidelines provided by Ketanbhai Seth. Instructions were given to the
manager. and [. the Chairman, or Manager Dhirubhai finalized the
securities transactions over telephone or mobile with Home Trade Ltd.,

Bina Sanghvi. and Kanan Mewawala.

[n the transaction with Home Trade Ltd. on 19/03/2002, after selling
government securities, we did not receive physical possession of securities
worth Rs. 24,76,52,925/- in exchange, only a contract note and a cheque
for the difference. The bank wrote a letter to Home Trade Ltd. to obtain
physical possession, but it was not provided. Consequently, a complaint
was filed at NavSari Town Police Station against Home Trade Ltd.’s
officiais and directors. In prior transactions, Home Trade Ltd. had regularly
sent the difference amount, which led to truét in them. Upon investigation,
we realized that even in some earlier transactions, physical possession of
government securities was not received, though the difference amount was
regularly paid to the bank. Despite not receiving physical possession, the
bank sold government securities, unaware that selling without physical

possession was against regulations.

As per Reserve Bank of India regulations, Navsari People’s Co-

operative Bank opened an SGL account in August 2001. However, at that
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-

Q' Scanned with OKEN Scanner



"
5=
o

time, the bank did not have physical possession of government sccurities.

s0 no transactions were made through the SGL account.

There was no commission system for government securities
transactions with Home Trade Ltd.; the consideration value was included

in the transaction amount. so no separate commission was involved.

The Reserve Bank of India filed a complaint in Navsari Court
against Navsari People’s Co-operative Bank’s directors and Chairman for
violating the Banking Regulation Act due to administrative errors, but I am

not at fault.

Officials from the Registrar of Co-operative Banks, Gandhinagar,
and the Reserve Bank of India, Ahmedabad, inspected Navsari People’s
Co-operative Bank. Their report criticized the bank’s administration for not
conducting securities transactions through the SGL account, but these were

administrative errors, and I am not at fault.

During 2001-2002, no internal auditor was appointed, so no internal
audit was conducted. Home Trade Ltd.’s directors misappropriated Rs. 24,
76, 52,925/-, but I am not at fault. Home Trade Ltd. gained the bank’s trust

and conspired to commit this act, and I bear no responsibility.
The above fact stated by me is true and correct.
Before,
Sd/- Illegible

Police Sub Inspector
Navsari Town Police Station
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Date: 23/08/2002

My name is Dhirubhai Manibhai Nayak, aged 54, occupation:
Retired. Res. Surat. 14/B. Purnima Society, nea Khctivadi Farm. Ghod
Dod Road, Surat-7, Phone No. 3220 220 ®.

On being asked. | state that I reside at the above mentioned address
with my family and at present I am living a retired life. Earlier, [ had got
recruited as the clerk in the year 1970 in Central Bank. Navsari and | had
discharged my duty in Central Bank of India. Navsari for eight years and
then, I was given the promotion and officer and I was transferred to
Ahmedabad in the year 1978 in Central Bank of India, Ahmedabad and in
February, 1982, I discharged my duty in Central Bank, Paldi. Thereafter, 1
was transferred to Surat Regional Office where I discharged my duty for
one year. Thereafter, | was transferred to Navsari Central Bank and 1
discharged my duty in Navsari Central Bank for one year and in the year
1984, I was transferred to Dandoli (Undhna) where I discharged my duty
as the branch manager for 2.5 years. In the year 1987, I was transferred to
the regional office of our bank located at Nanpura, Surat. I discharged my
duty there till the year 1991. Thereafter, in October 1991, T received the
promotion and I was transferred to our branch located at S. M. Road,
Ahmedabad, where I discharged my duty as the branch manager till the
year 1995 and thereafter, in the year 1995, I was transferred to Ghod Dod
Road Branch, Surat in Central Bank where [ discharged my duty as class-
2 officer till the year 1999. In the month of May of 1999, 1 was transferred
to Central Bank, Navsari, near tower, in the main branch where 1

discharged my duty till June-2001. On 30/06/2001, I retired from the
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Central Bank of India, Navsari main branch. On 02/07/2001. 1 had joined
the duty as the manager in Navsari People’s Co. Op. Bank Ltd and at that
time. my salary was Rs. 12,500/-. Thereafter, on 11/08/2001, 1 was
appointed as the General Manager in Navsari People’s Co. Op. Bank Ltd.
I had taken the charge of the general manager from my previous general
manager Mr. Yashvantrai Gulabbhai Desai. As the general manager, my
duty was to do the work related to the financial transactions in the bank,
regulation, and supervision and the administration work as per the order of
the directors of the board and the chairman of Navsari People’s Co. Op.
Bank Ltd.

Today, today, you sir have informed me about the complaint filed
by Mr. Bhanuprasad Harishankar Suthar, Res. 304, Dhruv Apartment, near
Vijay Park Society, Opp. Lunsikui, Navsari, the manager of Navsari
People’s Co. Op. Bank Ltd with Navsari Town Police Station against
Ketan Sheth and other 12 accused under IPC section 406, 409, 420, 425,
422, 423, 120B, 34. As per the complaint, the directors and the
administrators of Home Trade Ltd committed fraud and cheating of Rs.
24,76, 52,925/- and you have given me the copies of the said complaint
and the documents produced with it and I read the said documents and I
became aware and familiar with the fact of the case and I state that during
the period from 11/08/2001 to date 10/02/2002 when I was the general
manager, prior to me and during the period from the year 1997 to the year
1999, Ketan Sheth and Company had purchased different government
securities and regarding the purchase of the government securities, Ketan
Sheth and company and we i.e. Navsari People’s Co. Op. Bank Ltd had
completed our mutual responsibilities. On perusal of the complaint, 1 state
that serial no. 1, the scrip name in which 10.50% GOI 2014, whose face

value is Rs. 5,00,00,000/-, and the bank purchased it on 13/11/2001.
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Besides. serial no. 2 serip name in which 9.39% GO 2013 whose face
value is Rs. 7.00.00.000/-. They were purchased in two lots. In the first lot.
Rs. 1.60.00.000/-. and in the second lot. Rs. .40.00.000- which were
purchased on dated 13/11/2001 and dated 03/12/2001 respectively. Serial
no. 3 serip name in which 11.50% GOI 2011 has been written and its Tace
value il Rs. 3.00.00,000/-. and it was purchased on 13/11:2001. und at
serial no. 4 serip name 11.50%. GOL. 2015. whose face value is Rs,
5.00.00.000/-. and it was purchased on 13/11/2001 We had purchased the
said securities owned by Home Trade Ltd. It was transferred in the name
of Home Trade Ltd. Thereafter, on the date — which [ cannot recal] exactly
at present. but the investment committee in which | was a member and the

chairman MR. Thakorbhai Desai and the director Mr. Hitendrabhai S.

Desai and the directors Mr. Mohanlal U. Gandhi were also the members of

the investment committee. As decided by the investment committee. as per
the instruction given to me by the chairman Mr. T. M. Desai sir, Serial No.
L, 10.50%, GOI 2014 whose contract no. 7395 and its face value is Rs.
5,00,00,000/-, whose consideration value is Rs. 6,33,06,250/- and serial no.
2 Serip Name 9395 GOI 2011 whose contract no. 7397 whose face value
is Rs. 7,00,00,000/-, and whose consideration amount is Rs, 8,08,74,150/-
,and Serial No. 3 scrip name — 11.50% GOI 2011 whose contract no. 74035,
and whose face value is Rs. 300,00,000/- and the consideration amount Rs.
3,83,81,250/-, and Serial No. 4 scrip name 11.50% GOI 2015 contract no.
7411 whose face value is Rs. 5,00,00,000/- and its consideration is Rs.
6,56,50,694.44, whose total is Rs. 24,82,12,344.44/- and it was decided to
sell it to Home Trade Ltd and against it, it was decided in the investment
committee to purchase the securities mentioned at — Serial no. 1 scrip Name
— 08.07% GOI 2017 contract no. 7453, and its face value is Rs.
3,50,00,000/-, and its total consideration is Rs. 3,56,48,976.17 and at Serial
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No. 2, the scrip name is 08.07% GOI 2017, the contract no 7413, face value
Rs. 5,00,00,000/- and the consideration is Rs. 5,09,28,541.67, and at Serial
No. 3, scrip name is 08.07% GOI 2017, contract no. 7455, face value is
10,00,000/-, and the consideration is 10,18,570.33, and at serial no. 4, the
scrip name is 08.07% GOI 2017, contract no is 7401, the face value is
10,00,00,000.00/-, and the consideration is 10,18,57,083.33, at serial no. 5,
the scrip name is 09.81% GOI 2013A whose contract no is 7399, and its
face value is 5,00,00,000.00 and the consideration is 5,81,98,750.00, and
total consideration is Rs. 24,76,52,925.00/-, which was decided in the
investment committee on Monday, date: 18/03/2002 at 16:00 pm in the
afternoon. The amount of the difference of Rs. 5,59,419.00/- of the
purchased security and the sold security to be received from Home Trade
Ltd was received by Navsari People’s Co. Op. Bank Ltd vide the cheque
no. 984100 dated 19/03/2002 of HDFC Bank Ltd . the contract notes were
attached to the complaint and on perusal of it, [ state that contract note no.
7395 that had been sold to Home Trade Ltd and in it, the trade date
19/03/2002 and the settlement date 20/03/2002 are written. Similarly,
contract note no. 7397 and 7405, and 7411 also bears the trade date
19/03/2002 and the settlement date 20/03/2002. Besides, the government
security purchased by Navsari People’s Co. Op. Bank whose contract no
7453, 7413, 7455, 7401 and 7399 that bears the trade date 19/03/2022 and
the settlement date 20/03/2002. In the investment committee, it was
decided on 18/03/2002, to make the trading (selling/purchasing) of the
government securities as per the circular of the Reserve Bank of India and
prior to it, the phone no. 7909427 of M/s. Home Trade Ltd and the mobile
no. 98200-86818, mobile no. 98210 30149, and mobile no. 98211-42821,
phone no. 7812444, 7812550, and of the said phone numbers, phone no.
7909427,7812444, and 7812550 are the phone numbers of Home Trade
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Ltd.. which were used by Mr. Subhodh Bhandari. the executive managing
director. and Nandkishor Trivedi. Smt. Kanan Mevawala were talking.
Besides. the personal mobile number 98210 30149 of Nandkishor Trivedi.
and the mobile no 98210 30143 of Subodh Bhandari. and mobile no 98200
86818 of Kanan Mevawala, and mobile no 98211 42821 of Ketan Sheth.
they were talked to from the STD No. 46131 of the bank from Navsari
People™s Co. Op. Bank Ltd. Navsari and from the mobile no. 98251 39152
of the director Hitendrabhai Desai also the conversation was made with the
said persons of Home ‘Trade Ltd regarding the selling price and the
purchase price of the securities. The administrators of Home Trade Ltd are
the member of NSE and arc the members of SEBI and I had not verified in
this regard because the deals of Navsari People’s Co. Op. Bank with Home
Trade Ltd was ongoing even prior to my joining the bank. In March or

February 2002, Home Trade Limited’s director Nandkishor S. Trivedi and

Kumari Kanan Mevawala had come to Navsari People’s Co. Op. Bank Ltd

and they had also came into my office and I had met them. I cannot recall
the exact date but they had come for the courtesy call regarding the deals
of the selling and purchasing of the securities between Navsari People’s
Bank and Home Trade Ltd., and to talk in this regard. At present, I cannot
recall what they had talked to me but they were going to open a new
company, and they had talked to me in this regard.

As per the contract note no. 7395, 7397, 7405, 6411, we had sold the
government securities to Home Trade Ltd., and as per the contract no.
7453,7413, 7455, 7401, 7399, we had purchased the government securities
from Home Trade Ltd. The difference amount was received by us, i.e., the
bank. However, the physical possession of the purchased government
security was not received by the bank during my tenure. Therefore, on

16/04/2002, the Assistant Manager wrote and faxed a letter to Shri
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Arvindbhai Soni of Home Trade Lid. Additionally. I spoke over the
telephone with Subodh Bhandari, Nandkishor Trivedi. and Kanan
Mewawala regarding taking physical possession of the security. However,
during my tenure, Home Trade Ltd. did not hand over the physical
possession of the security to Navsari People’s Co-operative Bank. As a
result, it was discovered that we had been defrauded. Today, Mr.
Bhanuprasad Harishankar Suthar, Manager of Navsari People’s Co-
operative Bank, has gone to the Reserve Bank of India in Ahmedabad and
has not been present at the bank since morning. Additionally, when I
inquired with Mr. Arvindbhai Soni, Assistant Manager. who handles the
register, correspondence, and other tasks related to the purchase and sale
of securities at Navsari People’s Co-operative Bank Ltd., he was busy
preparing copies of documents and records related to evidence against the
accused. He stated that once the records and the copies of the documents
related to the evidence against the thirteen accused mentioned in the

complaint are prepared and ready, he will state. That is my fact.

Before,
Sd/- Tllegible
Police Sub Inspector

Navsari Town Pé
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Date: 26/08/2002

My name is Dhirubhai Manibhai Nayak. aged 54, occupation:
Retired, Res. Surat 14/B, Purnima Society, near Khetivadi Farm. Dhod
Dod Road, Surat-3. phone no. 3220220.

On being asked, [ state that today you sir have read over to me my
statement dated 23/08/2002 and the fact stated in it is true and correct. |
further state that the list of the telephone numbers regarding the
conversation of the purchase and selling of the government security from
the phone no. 46131 of Navsari People’s Co. Op. Bank Ltd with the
persons of Home Trade Ltd namely Kanan Mevawala, Ketan Sheth,
Subodh Bhandari, Nandkishor Trivedi, and Bina Sanghvi. and the list of
the telephone made from STD in three pages marked as Mark X-1 and on
all the three pages and mark x-2 which are 13 pages, which I am presenting.
It has been written in the complaint that in March 2002, some securities are

as follows.

Sr. No. Scrip Name Face Value

1 10.50% GOI1 2014 | 5,00,00,000.00

2 9.39% GOI 2011 | 7,00,00,000.00
3 11.50% GOI 2011 | 3,00,00,000.00
4 11.50% GOI 2015 | 5,00,00,000.00

Total Face Value |20,00,00,000.00

The above-mentioned Government of India securities were
purchased by Navsari People’s Co-operative Bank as follows: Securities
with serial numbers 1, 3, and 4 were bought from Home Trade Ltd. on
13/11/2001. Additionally, a security with serial number 2. worth 21, 60,
00,000/-, was purchased on 13/11/2001, and another worth 5, 40, 00,000/-
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was purchased on 03/1272001. These securities were not received
physically by us, though contract notes were provided. Against these

securities, we sold the following securities.

Sr. No. | Scrip Name Face Value
| 10.25/GOI 2020 | 3.40,00,000/-
2 10.03% GOI 2019 | 3.00.00.000/-

9.40% GOI 2012 | 5.00,00,000/-
10.18% GOI 2026 | 5,00,00,000/-
9.85% GOI 2015 | 5,00,00,000/-
Total Face Value |21,00.00,000/-

W B W

The contract note for the old sale was received by the bank from
Home Trade Ltd., but physical possession was not received. Currently,
Assistant Manager Arvindbhai Soni is unwell and has not been coming to
the bank. He handles the work of document records. I will later check the
records to find out when the physical possession of the security was
previously obtained, what the consideration value was, which bank the
difference amount came from, or which bank it was paid to, and I wili have
it written down.

The above fact stated by me is true and correct.

Before,
Sd/- Illegible
Police Sub Inspector

Navsari Town Police Station
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Date: 07/09/2002

My name is Dhirubhai Manibhai Nayak, aged 54, occupation:
Retired. Res. Surat 14/B. Purnima Society. near Khetivadi Farm, Dhod
Dod Road. Surat-3.

On being asked, | state that today you sir have read over to me my
previous statements and the fact stated in it is truc and correct. I further
state that that Mr. Arvindbhai Soni. Assistant Manager of the Bank. on
behalf of Navsari People’s Co. Op. Bank Ltd.. has submitted copies of
documents related to the purchase and sale transactions of securities with
Home Trade Ltd., Mumbai. and on perusal of it, [ state that,

(1). First, Navsari People’s Co. Op. Bank had purchased the government
securities of Rs. 26,49,145.83 paisa of the original price of Rs. 25 lakh
through the Contract Note No. 6224 from Home Trade Ltd on 30/12/1999
and had paid its amount vide Cheque No. 383514 dated 06/01/2000 of
Maharashtra State Co. O. Bank, and its physical delivery has been received,
and it has been registered in the name of Navsari People’s Co. O. Bank,
and its security no is AD 0032 Ahmedabad.

(2). On 16/02/2000, through the contract note no. 6237, the bond of Rs.
2,15,82,876.71 of Maharashtra Krishna Valley Development Corporation
(MKVDC) of the original price of Rs. 2 crore that were sold to Home Trade
and in return, Navsari People’s Co. O. bank purchased the government
securities of the price of Rs. 2,02,3,2777.78 of the original price of Rs. 2
crore through contract note no. 6230 from Home Trade Ltd and the amount
of difference of Rs. 1350099.93 got deposited in the bank account of
Navsari People’s Bank of State Bank of India, Navsari on 19/12/2000 vide
DD No. SB/1/3992-94 dated 17/02/2000 of Bank of Hyderabad of the
amount of Rs. 10 lakh, and the DD No. SB/1/65245.4 dated 17/12/2000 of
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Rs. 350098.93.

(3). On 22/02/2002, As per the contract note no. 6243 and 6241, the
government securities of Rs. 4,31,25,833.33 whose face value is Rs. 4 crore
were sold to Home Trade Ltd. Both the securities were in the name of
Navsari People’s Co. O. Bank. Against the said selling, Navsari People’s
Bank had purchased the government security of Rs. 4053388.59 of the face
value of Rs. 4 crore vide contract note no. 6245 from Home Trade Ltd. The
total amount of difference of Rs. 2591944.44 paisa was received from
Home Trade vide the DD No. 399297 dated 24/02/2000 of State Bank of
Hyderabad, Fort Branch, Mumbai, and the bank had received the said
amount. Besides, a letter was written to the Reserve Bank regarding the
transfer of the said purchased security and a receipt has been received from
the Reserve Bank in this regard. It was given to Reserve Bank of India,
Ahmedabad vide receipt no. 1345 dated 17/08/2000 for the transfer in the
name of the bank.

(4). On 14/03/2000, through the contract note no. 6287, the government
securities of Rs. 21,21,7777.68 paisa of the face value of Rs. 2 crore were
sold to Home Trade Ltd by the bank. Against the said consideration
amount, the bank purchased the government securities of Rs. 20318000/-
of the face value of Rs. 2 crore vide the contract note no. 6289 from Home
Trade Ltd. The total amount of Rs. 889777.78 of the difference was
received by the bank from Home Trade vide the DD No. 652639 dated
15/03/2000 of State Bank of Hyderabad, Fort Branch, Mumbai. The
securities sold in this deal had got transferred in the name of Navsari
People’s Co. O. Bank, and in order to transfer the purchased securities in
the name of Navsari People’s Bank, Navsari, the receipt no. 7345 dated
17/08/2000 of the Public Dept office of Reserve Bank of India, Ahmedabad

branch has been received.
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(3). Thereafter. on 20/09/2000. vide contract note no. 10391, the seeurities
(GOI) of the face value of Rs. 2 crore and vide contract note no. 10689, the
securities of total Rs. 81,72,31,166.67 of the face value of Rs. 6 crore were
sold to Home Trade Ltd by the bank. Against the consideration amount of
said selling by the bank, as per the contract no. no. 10403, 10410 and
10393. the securities (GOI) of Rs. 83276333.33 of the face value of Rs. 8
crore were purchased by the bank from Home Trade Ltd. and the bank had
sent the cheque no. 84401 of Rs. 1553166.66 of the amount of difference
of HDFC Bank to Home Trade Ltd and the said purchased GOl securities
had got transferred in the name of Navsari People’s Co. O. Bank.

(6). On 01/12/2000. vide contract note no. 11153 and 11159. the bond of
Sardar Sarovar Narmada Ltd of the face value of Rs. 5 crore and the bond
of Maharashtra Krishna Valley Development Corporation of Rs. 25 lakh,
and the bond of Rs. 55178328.77 were sold to Home Trade Ltd. Besides,
as per the contract note no. 11151, the GOI Security of Rs.33463543.75 of
the original price (Face Value) of Rs. 3, 25, 00,000/~ were purchased by
the bank from Home Trade Ltd, and the total amount of the difference of
Rs. 21714785.02 was directly deposited in the current account of Navsari
People’s Co. Op. Bank in HDFC Bank through cheque on 07/12/2000.
(7). On 20/02/2001, vide contract note no. 12091, the GOI securities of the
face value of Rs. 1 crore was sold by the bank to Home Trade Ltd at the
price of Rs. 1,06,21,875/- and the amount of the difference of Rs.
10621875/- was directly deposited in the HDFC Bank Surat of the account
of the bank by the bank through the cheque no. 901918 dated 22/02/2001
of Mumbai Fort Branch, and the said amount got deposited in the account
of the Bank.

(8). Thereafter, on 12/04/2001, through contract note no. 12753, the GOI

securities of Rs. 1,33,15312.50 of the face value of Rs. 1 crore 25 lakh was

Navsari Town Pclice Station [-CR No. 93/2002 IPC Section 406, 420, 421, 422 elc.

Q' Scanned with OKEN Scanner



555

purchased by the bank from Home Trade L.td and had paid its amount vide
cheque no. 009295 dated 16/04/2001 of UTI Bank, Valsad Branch, and the
bank has not received its physical delivery, but Home Trade Ltd has sent
only the transfer form and the photocopies of the security to the bank.

(9). Then, on 02/05/2001, vide contract note no. 12883 and 12881, Home
Trade Ltd sold the security of Rs. 8243284.33 paisa of the face value of
Rs. 75 lakh to Navsari People’s Bank Ltd and against it, vide contract note
no. 12?45, the bank purchased the securities of Rs. 7681237.50 of the
original price of Rs. 75 lakh from Home Trade Ltd and the amount of the
difference of Rs. 562047.23 paisa was deposited in the account of the bank
vide cheque no. 111446 in HDFC Bank. Its physical delivery has not been
received.

(10). On 25/05/2001, vide contract note no. 13113 and 13115 and 13117
and 13119, the GOI security of Rs. 11,75,00,000/- was sold by the bank to
Home Trade at the selling price of Rs. 12,98,38,077.09 and against it, as
per contract note no. 13121, 13123, and 13125, the security of the original
price of Rs. 12 crore 50 lakh was purchased by the bank from Home Trade
Ltd at the price of Rs. 128592333.33 and the amount of the difference of
Rs. 1245703.76 was deposited in the bank account of Navsari People’s Co.
Op. Bank at HDFC Bank, Surat through the cheque dated 25/05/2001 vide
cheque no. 923001 of Janata Sahakari Bank, Pune, and in it, the purchased
securities have not got transferred in the name of Navsari People’s Bank,
and the photocopies of the papers of the names of others were received
from Home Trade Ltd.

(11). On 14/08/2001, through contract note no. 6669, 6667, 6665, and
6671, the GOI security whose original price was Rs. 2.5 crore was sold to
Home Trade Ltd by the bank at the price of Rs. 2,79,71,844.40. Against it,
the bank had purchased the security of Rs. 6, 10, 57,675/~ of the face value
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ot Rs. 6 crore from Home Trade [id as per the contract note no. 6675,
6673. The amount of difference was paid by the bank to Home Trade I td
and the amount of Rs. 25 lakh was paid to Home Trade 1.td through the
draft no. 383102. 382108 and 303104 written at Punjab National Bank.
Mumbai and through the cheque no. 047853 written at UTI Bank, Mumbai.
the amount of Rs. 30985830.57 was paid through the bank account of
Navysari People’s Co. Op. Bank in Valsad UTI. In i1, the bank had received
physical delivery of Rs. 50 lakh as per the contract note no. 6667 and 6665,
and had received and the photocopies of the papers of the names of others
of the other security.

(12). On 19/09/2001. through the contract note no. 6765.6767, 6763, and
6761, the bank had sold the government security of the face value of Rs.
13 crore 25 lakh to Home Trade Ltd at the selling price of Rs.
14,28,33,236.11 paisa, and the bank had purchased the security of the face
value of Rs. 15 crore at the selling price of Rs. 15,14,52,236.12 paisa from
Home Trade Ltd through the contract no. 6773, 6775, 6769, and the amount
of its difference of Rs. 86,19,000.01 paisa was paid by the bank to Home
Trade Ltd vide cheque no. 041939 dated 20/09/2001 of HDFC Bank. Of
the said purchased securities, the security of Rs. 75 lakh had got transferred
in the name of Navsari People’s Bank, and Home Trade Ltd had sent the
photocopies of the names of others of the remaining security to the bank.
(13) Thereafter, on 17/10/2001, through the contract note no. 6809, the
security of Rs. 5 crore, whose selling price was Rs. 5, 22, 07,416.69 paisa
was sold to Home Trade Ltd by the bank. Besides, through the contract
note no 2015, the GOI security of the face value of Rs. 5 crore was
purchased by the bank from Home Trade Ltd at the price of Rs. 5, 02,
27,361.11 paisa, and the amount of difference of Rs. 19, 80,055.56 paisa
was deposited by Home Trade Ltd in the bank account in HDFC Bank-
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Surat of Nasvari People’s Bank vide cheque no. 257022 dated 20/10/2001.
The bank has not received the physical delivery of the said purchased
security.

(14). On 05/11/2001, through the contract note no. 6879. and 6881. and
6877, and 6875 and 6883 of Home Trade Ltd, the government security of
the original price of Rs. 21 crore was sold by the bank to Home Trade Ltd
at the selling price of Rs. 22,63,83,405.55, and against it, through the
contract note no. 6885, 6889, 6887, 6893, and 6891, the government
security of the original price of Rs. 19,60,00,000/- was purchased by the
bank from Home Trade Ltd at the purchase price of Rs. 22,15,68,317.79
paisa and the amount of its difference of Rs. 48,15,087.76 was deposited
by the Home Trade Ltd in the HDFC bank account of Navsari People’s
Bank at Surat vide the cheque no. 217072 dated 13/11/01 in the HDFC
bank. The physical delivery of the securities purchased in this deal has not
been received.

(15). On 28/11/2001, through the contract note no. 6899, the government
security of the original price of Rs. S crore was sold by Navsari People’s
Bank to Home Trade Ltd at the selling price of Rs. 5,65,15,277.78 and
through the contract note no. 6901 of Home Trade Ltd, the GOI security of
the original price of Rs. 5, 40, 00, 000/- was purchased by the bank from
Home Trade Ltd at the purchase price of Rs. 6,12,56,835/- and the amount
of its difference of Rs. 37,41,557.22 paisa was paid to Home Trade Ltd by
Navsari People’s Bank, i.e. the amount of Rs. 15 lakh vide cheque no.
573236 dated 05/12/2001 of IIDFC Bank, and Rs. 9 lakh and Rs. 9 lakh
and Rs. 4,41,557.00 was paid on 15/12/2001 in Punjab National Bank vide
draft no. 652749, and 652750, and 652751 respectively. The bank has not
received the physical possession of the said purchased security.

(16). On 19/03/2002, through contract note no. 7395, 9397, 7405, 7411 of
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Home Trade Lid.. the GOI security of the original price of Rs. 20 crore was
sold to Home ‘Trade Lid by the bank at the sclling price of Rs.
24.82.12.344.44. and against it. through the contract note no. 7433, 7413.
7455. 7401, 7399 of Home Trade Ltd. the bank had purchased the
government security of the original price of Rs. 23.60.00.000/- from Home
Trade Lid at the purchase price of Rs. 24.76.52.925/-.and the amount of its
differcnce of Rs. 5.59.419.44 has been received by the bank vide cheque

no. 984100 dated 19/03/2002 of HDFC Bank.

During the said deals, we i.c. Navsari People’s Co. Op. Bank Ltd
had made the trading of the government security with Home Trade Ltd and
in the said deals, the physical possession of the government security was
received in some deals and in some deals the physical possession was not
received. But the contract notes were received regularly. The purchase and
sale of government securities, as well as the authority to determine the price
at which they should be bought and sold, lies with the investment
committee. Based on its decisions, government securities are traded
accordingly. On 25/05/2001, Navsari People’s Co-operative Bank Litd.
sold government securities to Home Trade Ltd. However, the physical
possession of the securities was not received in exchange. Furthermore, in
the transactions following this deal, up to 19/02/2002, the physical

possession of the securities remained unfulfilled.
Government securities cannot be sold until physical possession is

obtained and they are registered under the name of Navsari People’s Co-

operative Bank. [ am unaware of this regulation.
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According to the Reserve Bank of India's regulations, governmém
securities should be bought and sold through an SGL account. However.
this was not done because, at the time of opening the SGL account in
August 2001, Navsari People’s Bank did not have any physical securities

in its possession.

There was no system of the commission regarding the trading
(purchasing / selling) of the government securities that Navsari People’s
Co. Op. Bank had with Home Trade Ltd but it was included in the

consideration.

After the inquiry was conducted by Reserve Bank of India against
Navsari People’s Co. Op. Bank, it has lodged a complaint of the breach of
the Banking Regulation Act against the directors and the chairman of
Navsari People’s Co. O. Bank Ltd with Hon’ble Navsari Court. In it, my
name has also been given as an accused because | was the manager of the
bank but I am not at fault in it but-it has happened because of the

administrative error.

The Registrar of the Cooperative Banks, Gandhinagar, and the
officers of Reserve Bank conducted the inquiry of Navsari People’s Co.
Op. Bank Ltd., and have written adverse remarks but | am not at fault in it.

It has happened due to the administrative error.
As the appointment of the internal auditor was not made during the

year 2001-2002, the internal audit has not been made during the said

period.
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Regarding the purchase and sale of sovernment securities between

Navsari People’s Co-operative Bank 1.1d. and Home Trade [.td.. Mumbai.

in the last transaction dated 19/03/2002. the directors and managers of

Home Trade Lid. deceived Navsari People’s Co-operative Bank by
misusing the depositors’ funds, amounting to 324.76,52,925/-. While the
bank’s directors and managers hold moral responsibility for this matter,
they do not bear criminal negligence liability. The above fact stated by me
is true and correct.
Before,
Sd/- Illegible
Police Sub Inspector.,

Navsari Town Police Station.
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Date: 20/08/2002

My name is Vinodchandra Ghelabhai Desai, aged 43, occupation:
business, Res. Navsari, 301, Kasturi Apartment, Chikuvadi, Ashabaug,
Navsari, Phone No. (R). 51826, 51371 (O). 59026, mobile no. 98251
41726.

On being asked, 1 state that I am working as the chartered
accountant. In the year 1986, [ received the degree of chartered accountant.
I graduated in Commerce Faculty from South Gujarat University in the
year 1980 and my office is located at the address: Satyam Apartment, 3
Floor, near Central Bank, Opp. White-way Tailors, Navsari. Vinodbhai
Surati, resident of Rajpor and Rajubhai Nayak, who has been working in
my office for last six years is the resident of Mandir village, Ta. Jalalpor,
dist. Navsari, and Mohanbhai Nayak who has been working for last seven
years is the resident of Vasant Faliyu, Jalalpor. Besides, other students
work in my office as a part of their training of CA namely (1) Anand
Bipinchandra Desai, (2) Hetalben Gohel also come to learn. I, as the
chartered accountant, have been appointed as an advisor in Gandevi
People’s Bank and 1 have also been appointed as an advisor in Mahila
Nagarik Bank, Athwagate, Surat, and as the advisor in Tapi Co. Op. Ltd
.Bank, Shivshakti Market, Surat. Besides, I have also been appointed as an
advisor in Adajan Nagarik Co. Op. Bank, Adajan Circle, Surat. As the
advisor, my duty is to give advice to the directors and the officers of the
bank regarding the administrative account and the advice related to the
finance and the income tax. In this regard, each of the banks give me fix

amount as remuneration.
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Since the vear 1987, [ have been discharging my duty as the
consultant auditor cum advisor in Navsari People’s Co. O. Bank 1.1d. My
duty is to the work related to the accounts of the bank. the work of audit.
and to give the report in this regard for the period from April to March with
the remarks. Besides. my duty is to give the advice regarding the financial
transactions and the income tax. For the said duty. the bank pays the
remuneration to me in fix rate.

Today, you sir gave me the copy of the complaint lodged by
Bhanuprasad Harishankar Suthar, the manager of Navsari People’s Co. O.
Bank Ltd against Home Trade Ltd of the fraud of Rs. 24.76.52.925/- and |
have read it and the said complaint has been registered with Navsari Town
Police Station vide I-CR No. 93/2002 under IPC Section-406, 409. 420,
421, 422, 423, 120b, 34 against the directors and officers of Home Trade
Ltd and the officers of Giltedge Management Services Ltd. The said
accused have committed the fraud and cheating and siphoning of Rs.
24.76,52,925/- of Navsari People’s Co. Op. Bank Ltd.

Director of Home Trade Ltd Mr. Ketan Sheth used to come to
Navsari People’s Co. Op. Bank now and again and therefore I know him.
He is working as a share broker. Besides, he is also working as the security
broker. I had worked as the internal auditor of Navsari People’s Co. Op.
Bank Ltd till March-2001. Thereafter, I got relieved. During the period as
the internal auditor, the transactions and deals of the investment of money
in the government securities had been made with Home Trade Ltd. But in
the said transactions, both parties had completed their responsibilities.
Therefore, in my audit report of the period up to March 2001, I had checked
the balance sheet and the accounts and as it was proper, I have not written

any remarks or noting.
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After March 2001, on 19/03/2002, the government securities of the
contact no. 7395, 7397, 7405, 7411 of different values, scrip no. 2014,
2011, 2011, 2015 whose face value is 20 crore and its selling price

(Consideration) is Rs. 24.82.12,344.44. At the said selling price, Navsari People’s
Co. Op. Bank had sold to Home Trade Ltd. Against it. Navsari People’s Co. Op. Bank
Ltd had purchased the government of India Scrip No. 2017. 2017, 2017, 2017, 2013
vide contract no. 7453. 7413. 7455, 7401, 7399 from Home Trade Ltd, whose face value

is Rs. 23, 60, 00,000/-, and the purchase price of Rs. 24, 76, 52,925.00. the amount
of the difference of Rs. 5,59,419/- was paid to Navsari People’s Co. Op.
Bank Ltd by Home Trade Ltd vide the cheque in HDFC Bank, and Navsari
People’s Co. Op. Bank Ltd had received the said amount. But the
purchased security of Rs. 24, 76, 52,925/~ has not been received from
Home Tiade Ltd. So, Home Trade Ltd has committed fraud and cheating
of the said amount. Due to my old relationship with the bank, Mr.
Thakorbhai Desai, the chairmanr of Navsari People’s Co. Op. Bank Ltd had
told me that the persons of Home Trade Ltd have committed the fraud of
huge amount with Navsari People’s Co. Op. Bank Ltd. So, I had discussed
with him in this regard, and at his behest, I and the assistant manager of the
bank Mr. Arvindbhai Soni and the director of Gandevi People’s Bank Mr.
Manharbhai Shah had gone to Mumbai Crafted Market Police Office and
we had gone there on Saturday, date: 26/04/2007. But we could not meet
anyone. Thereafter, on 29/04/2002, we had again gone to Mumbai and
went to the office of Home Trade Ltd but nobody could be contacted there.
So, we contacted SEBI and NSE and regarding the said incident, we
discussed the matter with the advisor Mr. Kamalbhai Agrawat, who is the
director of DR Investors Grievances Services Ltd. As per his advice, we
had lodged an application with Mumbai Economic Cell of the Police
Department secking investigation. Thereafter, on 06/05/2002, I and the

assistant manager Mr. Arvindbhai Soni had gone to Ahmedabad Reserve
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Bank and had provided the copies of the application lodged with SEBI.
NSE and Mumbai Police- Economic Cell. and had also given a request
letter regarding the incident that had occurred.

But the complaint that has been registered on the basis of the
application bears the name of 13 accused persons. But in the said
application. no details of the information regarding the role of the accused
or who did what was not given in the complaint. Thereafier. | had gone 10
the office of the Registrar. Gandhinagar. and had submitted a letter
regarding the incident that had happened to the Registrar in his office
located in Jivraj Mchta Bhavan.

For last two years. | have the copy of the audit report that [ had
prepared. But since | have not made the audit of the present year 2002,
therefore, I am producing the copies of the year 1999 and the year 2000.
The said copies bear my signature.

The above fact stated by me is true and correct.

Before,
Sd/- Illegible
Police sub Inspector

Navsari Town Police Station
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VINOD DESAI & ASSOCIATES
CHARTERED ACCOUNTANTS
“Satyam”, Opp. White Way Tailors,
Near Central Bank, Navsari-396445
Phone No. (02637) (O) 596445 (R) 51371

Date:

Internal Audit Report

The attached balance sheet of The Navsari People’s Co-operative
Bank Ltd., Navsari, as of 31-03-1999, along with the profit and loss
account for the year ending on that date, which includes the accounts of the
branches, has been examined. I report that —

9. Based on the information provided to me and the explanations
given, as well as the accounting records, in our opinion,- the
aforementioned balance sheet has been accurately and
appropriately prepared. It also presents a fair and true report of
the bank's financial position.

10.Wherever disclosures and information were requested, such
information and disclosures have been provided to mé, and they
have been found satisfactory.

11.The transactions of the bank that came to my attention appear to
be within the limits of authority.

12.The bank has five branches.

13.The profit and loss account accurately reflects the profit for the

accounting period.
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I4.In my opinion. the accounting books have been maintained as per
legal requirements. '
IS.In my opinion, the balance sheet and profit and loss account have
been prepared in accordance with the law.
16.As per the circulars of the Reserve Bank of India. calculations for
income recognition, classification of non-performing assets, and
provisions for bad and doubtful debts have been made. and
adequale reserves have been set aside for bad and doubtful debts.
Date: 30/06/1999
Place: Navsari.
Sd/- Illegible
Vinodchandra G. Desai

Chartered Accountant
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VINOD DESAT & ASSOCIATES
CHARTERED ACCOUNTANTS
“Satyam™, Opp. White Way Tailors,
Near Central Bank. Navsari-396445

Phone No. (02637) (O) 596445 (R) 51371

Date: 30/06/199
To,
The Chairman,
The Navsari People’s Co. Op. Bank Ltd.,

Navsari.
Subject: Internal Audit Report 1998-99

With reference to the above subject, we respectfully inform you that
we have completed the internal audit for the year 1998-99 of the bank. This
includes the accounts of the main office, Maroli Bazar, Station, Kabilpor,
Care Shops Road, and Vijalpor branches. The notable points of the internal

audit are as follows:

Deposit Growth rate | 31-03-1998 | 31-03-199
Ten Years Bond 0.29 0.28
Fixed Deposits person | 2675.37 3825.91
Societies 143.15 323.66

Navsari Town Police Station [-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.

aw T oame Ve 8 . LI

Q' Scanned with OKEN Scanner



SO

“Silver Jubilee Bond | 30747 1 333.30
[Mermber Gift Bond I2—0_08 20.98
l__[inhuncc(l bond 191.97 221.97
H’iil_\' savings 200.38 278.07
Recurring 42,11 97.10
Savings deposits 835.49 1018.28

Current deposits — + [ 261.23 297.02

467843 6436.57

Total Deposit Amount | Rupees Percentage
“Term Deposit 4746.10 73.74%
Daily Savings 278.07 4.32%
Recurring 97.10 1.51%
Savings account 1018.28 15.82%
Current Deposit 297.02 4.61%

6436.57 100.00%

Based on the above details, the total deposits have increased by
37.58%, rising from 246.78 crores to 264.30 crores.

If we look at the different types of deposits, term deposits account
for 73.74%, while recurring deposits make up only 1.51%: Savings
accounts constitute 15.82%, current deposits 4.61%, and daily deposits
4.32%. Thus, term deposits hold a significant proportion of high-interest
deposits.

The total interest expenditure is 5.85 crores, whereas the total
deposits and loans amount to 64.36 crores. At the heginning of the year,
this stood at ¥46.78 crores + 20.42 crores = 347.20 crores. Thus, the
average deposits + loans =%55.57 crores, with interest expenses amounting

to ¥5.85 crores, or 10.53%. This percentage has been rising year after year,
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dircetly impacting profitability.

The bank needs to make special efforts to attract low-interesl
deposits, such as current accounts, daily deposits. and savings accounts. To
this end, practical measures like reducing demand draft commissions for
outstation transactions and introducing a minimum balance scheme for
current accounts have been initiated. Similarly, the number of savings
accounts is lower than the total membership, indicating that many members
do not engage in banking transactions with the bank. A plan should be

devised to ensure all members open savings accounts with the bank.

2.. Lending:

During the year, the loan amount, which was X31.09 crores at the
beginning, increased to ¥35.83 crores—reflecting a 15% rise.
Meanwhile, accrued interest on term deposits rose from X151.21
lakhs to %194.03 lakhs, marking an increase of ¥42.82 lakhs.
Additionally, a provision of Z13.60 lakhs had to be made for
doubtful recoveries. Consequently, the combined impact of
provisions for doubtful recoveries and accrued interest amounted to
213.60 lakhs + %42.82 lakhs = ¥56.42 lakhs, negatively affecting
overall profitability.

The proportion of non-performing loans (NPLs) due to
overdue payments is increasing year by year, and urgent measures
are needed to control this. To address this, a dedicated recovery
department should be established on a permanent basis. Specifically,
at the Station Branch, where the proportion of overdue interest and
non-performing loans is rising significantly, special attention must
be given to loan recovery, and stricter control over lending is

required. Additionally, loan applications should be thoroughly
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vertied. and reguiar account inspections should be conducted wlier

loan disbursement to ensure compliance.

Branch Operations:

(1).

The growth rate of deposits in branches is significant. and the
proportion of lending has been gradually increasing. The Care Shops
Road branch has incurred a loss. while all other branches have
recorded profits. The loss at the Care Shops Road branch is due to
its low lending proportion. As a result, surplus savings are deposited
with the head office. which pays interest at a rate lower than the
interest rate on bonds accepted by the branch. contributing to the
loss.

[n new branches, there is currently only one officer per branch. with
the remaining staff at the clerk level. At the head office, two officers’
signatures are mandatory for essential documents like cheques and
demand drafts, whereas new branches operate with a single officer’s
signature, which is inappropriate. To address this, permanent clerk-
level employees could be granted signing authority. Alternatively,
an additional officer, apart from the branch agent, should be urgently
appointed in each branch. Furthermore, sudden leave by a branch
agent creates administrative challenges. Suggestions to resolve this
have been made since the new branches were established, but no

action has been taken.

Statistics Department: Currently, the head office and five branches are

operational. The reconciliation of branch accounts and accounts with other

banks is pending. There is a discrepancy of approximately ¥29.80 lakh

between the branches and the head office. To address this, a statistics
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department should be established immediately. Another critical function of
the statistics departinent is 1o provide information to the Reserve Bank
through various forms within stipulated deadlines. The Reserve Bank has
now adopted a stricter stance, and in cases of delays beyond the set

deadlines, penalties are imposed on employees and the Board of Directors.

Loan Applications from Branches: Loan applications sent by branches
to the head office are not dispatched on time. These applications should
reach the head office five to six days before the branch committee or Board
of Directors' meeting. However, branches are not consistent in adhering to
this timeline, resulting in the head office being unable to verify these
applications, leading to their postponement. It is necessary to instruct
branches to comply with this schedule. Similarly, applications received
from branches and the head office, particularly those for loans exceeding

the specified limit, should be centrally verified.

Intreduction of Concurrent Audit: As per the Reserve Bank of India's
guidelines, a concurrent (continuous) audit system must be implemented
when deposits exceed ¥50.00 crore. During the year 1998-99, the bank's
deposits surpassed ¥50.00 crore. Therefore, it is essential to promptly

implement this system.

Share Capital Growth:

The bank's authorized share capital is 5.00 crore, of which the
collected share capital is 96.71 lakh, compared to ¥75.92 lakh at the
beginning of the year. This year, one shareholder is being offered nine
additional shares at the original price. Increasing the share capital is crucial

for enhancing the bank's capacity to secure loans and deposits from
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external sources.

According 1o Reserve Bank regulations. loans must be linked to [ully
paid-up share capital. For secured loans. 3% of the loan amount. and for
unsecured loans. 2.5% of the loan amount. must be held in shares. During
audits, it was observed (hat share capital is refunded once a loan is fully
repaid. Often. when the same member seeks another loan. they must
purchase new shares again. In such cases. share capital should not be
refunded even after full loan repavment 1o ensure growth in share capital.
which is a vital factor for the bank's development.

Sd/- Illegible
(Vinodchandra G. Desai)

Chartered Accountant
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VINOD DESAI & ASSOCIATES
CHARTERED ACCOUNTANTS
*Satyam”, Opp. White Way Tailors,
Near Central Bank, Navsari-396445
Phone No. (02637) (O) 596445 (R) 51371

Date: 30/06/2000
To,
The Chairman.
The Navsari People’s Co. Op. Bank Ltd.,
Naysari.

Subject: Internal Audit Report 1999-2000.

With reference to the above subject, we respectfully inform you that
we have completed the internal audit for the year 1999-2000 of the bank. -
This includes the accounts of the main office, Maroli Bazar, Station,
Kabilpor, Care Shops Road, and Vijalpor branches. The notable points of
the internal audit are as follows:

1

Deposit Growth rate | 31-03-1999 | 31-03-2000
Ten Years Bond 0.28 0.28

Fixed Deposits person | 3825.91 4961.21
Societies 323.66 518.43
Silver Jubilee Bond 353.30 405.95
Member Gift Bond 20.98 20.98
Enhanced bond 221.97 256.65
Daily savings 278.07 336.52
Recurring 97.10 150.80
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2
Total Deposit Amount | Rupees l Percentage
l'erm Deposit 4746.10 | 73.74%
Daily Savings 278.07 |4.32%
Recurring 97.10 1.51%
7S*avings account 1018.28 [ 15.82%
Current Deposit 297.02 |4.61%
- 6436.57 | 100.00%

Based on the above details, the total deposits have increased by
29.75%, rising from %64.37 crores to ¥83.52 crores.

If we look at the different types of deposits, term deposits account
for 73.79%, while recurring deposits make up only 1.81%. Savings
accounts constitute 16.21%, current deposits 4.16%, and daily deposits
4.03%. Thus, term deposits hold a significant proportion of high-interest
deposits.

The total interest expenditure is ¥7.63 crores, whereas the total
deposits and loans amount to ¥83.52 crores. At the beginning of the year,
this stood at ¥64.37 crores. Thus, the interest expense against the average
deposit is 10.32% more, and it has directly impacted profitability.

The bank needs to make special efforts to attract low-interest
deposits, such as current accounts, daily deposits, and savings accounts. To
this end, practical measures like reducing demand draft commissions for
outstation transactions and introducing a minimum balance scheme for
current accounts have been initiated. Similarly, the number of savings

accounts is lower than the total membership, indicating that many members
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do not engage in banking transactions with the bank. A plan should be
devised to ensure all members open savings accounts with the bank. The
bank has received the sanction to collect the deposits in non-residential
accounts for last two years. In it, the deposits of only Rs. 13.02 lakh has
been received till 31-03-2000, which is much less. It is necessary to make

wide publicity of the sanction obtained by the bank to accept this deposit.

2.. Lending:

During the year, the loan portfolio, which was ¥35.83 crore at the
beginning, increased to ¥42.82 crore, reflecting a 19.51% rise. However,
the overdue interest, which was Z194.03 lakh, rose to ¥241.69 lakh,
resulting in an increase of ¥47.86 lakh. Similarly, the combined effect of
provisions for doubtful debts, overdue interest, and other factors led to an
adverse impact of T47.86 lakh + %29.70 lakh + %9.60 lakh, totaling ¥87.46
lakh, on the profit.

The proportion of non-performing loans (NPLs) continues to rise
year-on-year due to overdue payments, necessitating urgent control
measures. To address this, there is a need for a permanent, dedicated
recovery department. Specifically, the increasing overdue interest and non-
performing loans at the Station Branch highlight the need for focused
attention on loan recovery in this branch, along with stricter control over
lending. Additionally, the loan application verification process, followed
by regular account audits after loan disbursement, should be conducted

diligently.
Branch Operations:

(1) The growth rate of deposits in branches is noteworthy. The proportion

of disbursements is also gradually increasing. Due to the low disbursement
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rate. surplus savings are deposited with the head office. on which the head

office pays interest at a specified rate.

(2) Currently. new branches have only one officer each, who is a
contractual employee. For signing essential documents such as cheques.
demand drafts. etc.. the head office mandates the signatures of two officers.
However, in new branches. operations are managed with the signature of a
single officer. which is not appropriate. To address this. permanent clerical
staff could be granted signing authority. Alternatively, an additional
officer, besides the branch agent, should be urgently appointed in each
branch. Furthermore, when a branch agent takes sudden leave, it creates
administrative difficulties. We have been suggesting this issue consistently
for the past three years since the new branches were established, but no

action has been taken.

Accounts and Inspection Department

During the financial year, the head office and five branches are operational.
The reconciliation of branch accounts and accounts with other banks
remains pending. There is a discrepancy of approximately ¥8.39 lakh
between the branches and the head office, and reconciliation with other
banks is also outstanding. To address this, an accounts department should
be established immediately. The accounts department’s other critical
responsibility is to provide information to the Reserve Bank through
various forms within stipulated timelines. As the scope of branches
expands and the workload of various departments increases, an inspection

department is also necessary.

Loan Applications from Branches: Loan applications sent by branches
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to the head orfice are not dispatched on time. These applications should
reach the head oflice five 1o six days before the branch committee or Board
of Directors' meeting. However, branches are not consistent in adhering to
this timeline. resulting in the head office being unable to verify these
applications. leading to their postponement. It is necessary to instruct
branches to comply with this schedule. Similarly, applications received
from branches and the head office, particularly those for loans exceeding

the specified limit. should be centrally verified.

Introduction of Concurrent Audit: As per the Reserve Bank of India's
guidelines, a concurrent (continuous) audit system must be implemented
when deposits exceed 50.00 crore. During the year 1998-99, the bank's
deposits surpassed X50.00 crore. Therefore, it is essential to promptly

implement this system.

Share Capital Growth:

The bank’s authorized share capital is Z50.00 crore, of which the collected
share capital is 149.94 lakh, up from 296.71 lakh at the beginning of the
year. Currently, for every shareholder, nine additional shares are issued at
the original price. Given the rapid growth in the bank’s deposits, increasing
the bank’s capacity to secure external loans/deposits is crucial to meet this

demand.

As per Reserve Bank of India (RBI) guidelines, loans must be backed by
fully paid-up share capital. During audits, it was observed that share capital
is refunded once a loan is fully repaid. However, when the same member
seeks a new loan, they are required to purchase new shares again. In such

cases, share capital should not be refunded even after full loan repayment
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to ensure growth inshare capital. which is vital for the bank s development.
This suggestion was made last year but has not been implemented. and it

1s recommended to take action on this.

Income Tax Assessment

The income of cooperative banks is exempt from tax under Section 80P of
the Income Tax Act. However, citing the Supreme Court’s ruling in the
case of Madhya Pradesh State Cooperative Bank Ltd.. the Income Tax
Department has misinterpreted the law and arbitrarily assessed taxes. The
department is assessing the accounts of cooperative banks for the past 10
years. For our bank, assessments for the years 1987-88 and 1997-98 were
conducted this year, resulting in an erroneous tax demand of 372.60,70/-
due to misinterpretation. The bank has filed an appeal against this with the

Commissioner.

Investment Policy

For cooperative banks with deposits exceeding 225 crore, 10% of the total
deposits must be invested in government securities as part of the Statutory
Liquidity Ratio (SLR) requirement. The bank has fully complied with this
provision.

As per RBI guidelines, cooperative banks can invest up to 10% of their
total deposits in public sector bonds, subject to compliance with
cooperative laws. The bank has fully adhered to this provision.

The bank has implemented an investment policy as per RBI instructions

and has constituted an investment committee for this purpose.

Building Fund
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During the current year. £20.00 lakh was allocated to the Building Fund
from gross profit, bringing the total Building Fund to X111.50 lakh as of
31-03-2000. With an additional ¥7.00 lakh from the net profit allocation,
the fund will reach 2118.50 lakh. Considering the bank’s investment in
building properties, there is still a significant shortfall in the Building Fund.
Therefore, it is recommended that no new investments be made in building

properties until this shortfall is addressed.

Budgeting Practice

As the bank’s operations continue to expand, it is expected to achieve
Scheduled Bank status in the coming years, with an increase in the number
of branches and operational scope. To accommodate this growth, the bank
should introduce a budgeting practice that includes annual and long-term
planning. This should cover aspects such as share capital, deposits, loans,
fixed assets, administrative expenses, advertising costs, computerization,

and technology upgrades.

Sd/- Tllegible
(Vinodchandra G. Desai)

Chartered Accountant

Navsari Town Police Station I-CR No. 93/2002 [PC Seciion 406, 420, 421, 422 etc.

Q' Scanned with OKEN Scanner



S80

Vinod Desai & Associates
Chartered Accountant

Satyam. Opp. Whiteway Talkies, Near Central Bank. Navsari.

To,
The Chairman.
Navsari People’s Co-operative Bank Ltd..

Navsari.
Subject: Internal Audit Report

We have completed the audit of the accounts of Navsari People’s Co-
operative Bank Ltd., Navsari, Dist. Navsari, for the period from 01-04-
2000 to 31-03-2001. The audit includes the accounts of the Head Office,
Maroli Branch, Station Branch, Kershaps road Branch, Vijalpor Branch,
and the three branches opened during the year: Samapor Branch, Jamalpor
Branch, and Khadsupa Boarding Branch. The significant points of the

intgrnal audit are as follows:

Registration and Area of Operation:

The bank is registered under Registration No. SE-11676 dated 06-10-1971.
The bank’s area of operation is limited to the revenue boundaries of
Navsari and Valsad districts. An amendment to the bye-laws has been

made to include Surat and Dang districts in the area of operation, and the
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process for this is ongoing with the Registrar of Cooperative Societies.

Gujarat State.

Membership:

As of 31-03-2000, at the end of the previous audit period, the membership
stood at 23,764. During the audit period, 1,304 new members were
enrolled, and 341 members resigned. Thus, as of 31-03-2001, the total

membership of the institution is 24,727.

Share Capital:

At the end of the previous audit period on 31-03-2000, the paid-up share
capital was 21, 49, 93,700/-. This increased to %1, 94, and 03,600/- by 31-
03-2001. The bank’s authorized share capital is 5 crore.

Objectives:

The primary objective is to foster thrift among members, in line with the
limitations specified in the bye-laws and the directives issued by the
Reserve Bank of India from time to time. This includes providing loans to
members for their businesses, employment, cottage industries, small-scale
industries, and on securities. The bank undertakes all types of banking and
exchange operations, collects deposits for its operations, provides safe
deposit vault services, disburses loans and advatmceé, and conducts
guarantee and indemnity businesses on behalf of clients. Additionally, the
bank aims to acquire, construct, maintain, or modify buildings as necessary

or convenient for its purposes.

Activities:
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Lo achieve its approved objectives. the bank has undertaken most tvpes of
banking activities. These include accepting deposits from members and
non-members. providing loans. overdrafts. and cash credit facilities to
members, and performing bank clearing operations for both members and
non-members. To expand its operations. the bank has established a head

office and five branches within its area of operation. The lending and

40

deposit activities of these branches are as detailed below.

Sr. | Branches Deposits | In Rupees | Loans | In rupees

No. (Crores) (Crores)

| Head Office 5420 |45.28 38.53 | 22.69

2 Maroli  Bazaar | 9.13 7.76 430 13.39
Branch |

3 |Station Branch,|12.09 |10.12 821 [6.96
Navsari ,

4 Kabilpor Branch | 7.75 5.63 594 14.20

5 Kershaps road | 8.20 7.06 3.54 |3.13
Branch

6 Vijalpor Branch | 8.46 7.67 3.34 |2.45

7 Samapor Branch | 0.54 --- 0.07 |-

8 Jamalpor Branch | 1.45 -- 0.68 |---

9 Bhulafaliya 0.09 -- - -
Branch
Total 101.91 |83.52 64.61 | 42.82

Over the last three years, the bank has extended loans against various types

of securities. The details are as follows:

Sr. | Security Details 31-03- | 31-03- |31-03-

No 1999 2000 2001

1 Pledge of goods with i v mwore | 16.23 20.67 33.90
guarantors

2 Equitable mortgage of | 8.06 8.68 12.16
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immovable ];VI'VOB_Cl'i)' with one or
more guarantors
3 Hypothecation loans 7.02 7.69 8.23
B Pledge of gold ornaments 1.14 1.08 0.94
5 Pledge of government securities | 0.72 0.75 0.71
and shares of joint stock
companies
6 Pledge of bank’s fixed deposits | 2.32 2.69 2.76
7 Guarantee of one or more|0.34 0.32 0.37
guarantors
8 Property pledge under the|-- 0.41 1.31
Housing Scheme
9 Bajpai Self-Employment Scheme | -- 0.53 1.81
10 | Bills Purchase -- -- 1.36
Total Loans 35.83 42.82 64.61
Percentage of secured loans 99.05% |99.25% |99.43%
Number of borrowers 3732 4136 4067

Comparative Progress Data of the Bank for the Last Three Years:

Sr. | Particulars 31/03/1999 | 31/03/2000 |31/03/2001

No.

1 | Number of | 22716 23764 24727
members

2 Paid-up share | 96,70,600 1,49,93,700 | 1,94,03,600
capital
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|3 Reserve fund and | 2.81.32.500 1 3.61.80.700  4.80.69.200

| - other funds |

4 Total loans 1 35.83.00.000 | 42.81.86.000 | 64.60.77.500
B | Total deposits 64.36,57.000 | 83.52.13.600 | 1.01.90.82.300 |
6 l Net profit 39.63.000 47,86,700 79.20.100
L_? Overdue loans 3.82,.20.900 |4.45.00.800 |6.18.00.000 |
l.oan

Al the end of the previous audit. the bank had total outstanding loans
amounting to Rs. 42, 81, 86,000/-. By the end of the current audit period.
this amount increased 1o Rs. 64. 61, 00,000/-. Of this, 99.43% are sccured
loans, involving a total of 4,067 borrowers. The overdue loans at the end
of the audit period amount to Rs. 6.18 crore, which constitutes 9.56% of
the total loans. The total overdue amount of Rs. 6,17,55,510.40 includes
short-term loans of Rs. 1,70,70,313.19 and medium-term loans of Rs.
4,46,85,197.21. Compared to the previous audit's loan growth of 19.50%,
the loan growth at the end of the current audit period is 50.89%.

As per the bank's bylaws and the circulars of the Reserve Bank of
India, the maximum loan limit per borrower has been set at Rs. 1.10 crore,
and for a group, it is Rs. 2.20 crore. Loans are disbursed accordingly.
However, due to the widespread economic slowdown, there is a lack of
demand for loans in sectors other than commodities. With the increasing
growth in deposits, loan growth must also occur proportionately. The
management is specially requested to remain vigilant and make continuous

efforts to ensure balanced and proportional loan growth.

Deposits:
During the audit period, the deposit growth is detailed as follows:
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St. | Deposit Details (31-03-  [31-03- Percentage

No. 2000 2001

1 Decade Bond 0.28 0.26

2 Fixed Deposit (Individual) | 4961.21 6067.88

3 | Fixed Deposit (societies) |3518.43 643.30 73.59%

4 | Silver Jubilee Bond 405.95 452.80

5 | Member Gift Bond 20.98 38.27

6 | Unnati Bond 256.65 296.48

7 | Daily Savings 336.52 387.41 3.80%

8 | Recurring 150.80 247.76 2.43%

9 | Savings Deposits 1353.74 1633.31 16.03%

10 | Current Deposits 347.57 423.35 4.15%
8352.13 10190.82 | 100%

During the year, the bank has regularly paid insurance premiums on
a half-yearly basis under the Deposit Insurance Scheme.

The interest rates on the aforementioned deposits are subject to
increase or decrease as per the rules and instructions issued by the Reserve
Bank of India from time to time.

As of 31-03-2001, there is a discrepancy between the total deposits
recorded in the bank’s books and the individual ledger accounts, details of
which have been provided in the section on deficiencies and suggestions.

During the audit period, the deposit growth is detailed as follows:

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.

Q' Scanned with OKEN Scanner



- Sr. Detail 31-05- 15 = Increase | Percentagee
| No. 2001 | 2000
1| Fined Deposits | 81.34 J 06.51 14.83 | 2230%
? [ Savings Deposits | 1633 | 15,54 279 |2061% |
3 Currents 4.23 3.47 1 0.76 21.90% {
Deposits | | I
Total Deposits | 101.90 8352 | 1838 |22.01% N

Financial Position:

For the audit period from 01-04-2000 to 31-03-2001. a review of the
profit and loss account reveals the following: Interest income amounted to
Rs. 12.48.48.446.37, commission income was Rs. 22.05.831.69. and other
income was Rs. 29.25,715.48, totaling an income of Rs. 12,99.79,993.54.
Against this, expenses included interest on deposits and borrowings of Rs.
8,79,95,358.27, salaries and other allowances of Rs. 1,48,12,733.00, other
expenses of Rs. 88,72,786.18, provisions for bad and doubtful debts of Rs.
49,14,000.00, building fund provision of Rs. 20,00,000.00, NPA provision
for standard assets of Rs. 19,65,000.00, and a net profit of Rs.
79,20,116.09. This net profit is Rs. 31, 33,435.85 higher than the previous
year.

During the audit period, overdue interest increased from Rs. 241.69
lakh to Rs. 310.35 lakh, resulting in an increase of Rs. 47.69 lakh.
Additionally, a provision of Rs. 49.14 lakh was made for bad and doubtful
debts. The combined effect of provisions for doubtful debts (Rs. 49.14
lakh) and the increase in overdue interest (Rs. 68.66 lakh) resulted in a total
provision of Rs. 117.80 lakh, adversely impacting the profit. The
proportion of non-performing loans is increasing year by year due to

overdue loans, and urgent measures are needed to control this.
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Branch Operations:

The growth rate of deposits in the branches is noteworthy. The
proportion of loans is also gradually increasing. All branches of the bank
are currently profitable. The main office and eight branches are
operational. However, the reconciliation of branch accounts with the head
office is not being done regularly. Discrepancies from several previous
years persist and remain unresolved. Action needs to be taken to address
this reconciliation.

Additionally, the bank conducts transactions with other banks, and
discrepancies are also observed in these accounts. The bank has initiated
reconciliation processes, and the management is specially requested to
complete these promptly. It is urgently directed that reconciliation between
the branches and the head office be undertaken immediately. In the future,
if any irregularities are found, the entire responsibility will lie with the
Board of Directors, the Manager, the agents of the respective branches, and
the officers involved in this work. Special notice is to be taken of this

instruction.

Office Operations:

The bank has consistently maintained the required Cash Reserve
Ratio (CRR) and Statutory Liquidity Ratio (SLR) as mandated under the
Banking Regulation Act. Reports required to be submitted to the Reserve
Bank of India (RBI) are sent on time. The inspection conducted by the RBI
has been addressed, and the necessary rectifications have been submitted

to the RBI.

Suggestions:
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(1) The head office and branches should maintain stationery stoek
registers. The stock of cach type ol stationery should be physically verified
before placing new orders.

(2) Regular reconciliation of accounts at the head office and branches.
including general ledgers. individual accounts. and accounts with other
banks. is essential.

(3) Given the increasing proportion of deposits and loans. as well as the
expanding scope of operations, the bank urgently needs (o establish a
separate department for branch inspections. statistical operations. recovery.
internal audits. and related activities.

(4) The bank should ensure that all necessary documents for loan
applications are complete before disbursing loans. Post-disbursement
inspections should be conducted, and regular checks of stock registers,
property verification, and other relevant aspects should be included in the

inspection process.

Sd/- Illegible
Vinodchandra G. Desai

Chartered Accountants
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Date: 15/09/2002

My name is Mohanbhai Uttambhai Gandhi, aged 50 years,
occupation: Income Tax and Sales Tax Practitioner. 1 reside at
Tamurabhad, Tarota Bazaar, above Bank of Baroda, Taluka/District
Navsari, and Phone Nos.: (Residence) 53261, (Office) 50879.

On being asked, I state that I reside at the above-mentioned address
with my family. T am an Income Tax and Sales Tax Practitioner, and my
office is located above the Bank of Baroda at Tarota Bazaar, Navsari. In
my office, I prepare account books for traders, handle matters related to
Sales Tax and Income Tax, and perform work related to their legal
provisions. I have three children: two sons and one daughter. My elder son,
Bhavesh, is studying to become a Chartered Accountant (C.A.) in Navsari.
My younger son is pursuing a B.Com degree in Baroda. My daughter,
Medhaben, is studying for a B.C.A. at Naranlala University in Navsari. I
have no siblings. I completed my education from Standard 1 to 7 in my
village, Bagdana. Subsequently, I studied from Standard 8 to 11 at Navsari
High School. Thereafter, I completed my B.Com degree as an external
student at Bhopal University. I have been residing in Navsari for the last
25 years. I came into contact with Shri Thakorbhai Desai, Chairman of
Navsari People’s Bank, and have had occasional meetings with him. Since
my profession involves Income Tax and Sales Tax, at the suggestion of
Shri Thakorbhai Desai, I joined Navsari People’s Co-operative Bank Ltd.
as a Director on 01/08/1999 to provide my services to the bank. Since

01/07/2005, by the decision of the Board of Directors, I have been a
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member of the Income Tax Commitiee in the Investment Commitee ol

Navsari People’s Co-operative Bank 1.td,

The Investment Committee consists of three Directors. one General
Manager. and one Vice Manager. All investment-related decisions are
made by the Investment Committee, and these decisions are approved by
the Board of Directors. As per the guidelines of the Reserve Bank of India.
the bank must maintain its Statutory Liquidity Ratio (SLR) by buying and

selling government securities. For this purpose. Navsari People’s Bank

ltd. had been conducting transactions for the purchase and sale of

government securities with Home Trade Lid., Mumbai. Initially. the
transactions for the purchase and sale of government securities with Home
Trade Ltd. were completed, and physical possession of the securities was
received by Navsari People’s Co-operative Bank Ltd. However, later, the
securities purchased were not delivered. As a result, Navsari People’s Co-
operative Bank Ltd. was defrauded of Rs. 20, 76, 52,925/- by Home Trade
Ltd.

As a member of the Investment Committee, 1 was only consulted for
information related to Income Tax. The purchase and sale of government
securities were handled by Hiteshbhai Desai, a member of the Investment
Committee, in coordination with Home Trade Ltd. T had informed
Hiteshbhai that in the purchase and sale of government securities, the sale
should only be made after receiving physical possession of the securities,
and the amount from the sale should be promptly accounted for. This is
because large-scale frauds often arise in the securities business later.
However, at that time, Hiteshbhai told me that our transactions with Home
Trade Ltd. were based on long-standing relations, and no such issues had
arisen so far. Hence, I did not pay further attention to the matter. I do not

know Ketanbhai Seth personally. However, when he was arrested and
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brought to Valsad Police Station, | saw him in court in Valsad along with
Thakorbhai. 1 did not have any conversation with him. Since government
securities are not my arca of expertise, I have no knowledge about this
matter. 1 leamed about the fraud involving Home Trade Ltd. through
newspapers, which mentioned that Sanjay Agarwal, Subodh Bhandari,
N.S. Trivedi. and Ketan Scth, among others, were directors and operators
of Home Trade Ltd. It was reported that Navsari People’s Co-operative
Bank Ltd. had conducted transactions for the purchase and sale of
securities and shares with Home Trade Ltd., but due to non-delivery of
physical securities, the bank was defrauded of Rs. 24,76,52,925/-.1 learned
about this when the scam involving Home Trade Ltd. and Nagpur Bank
was reported in the newspapers. Upon inquiry with Hiteshbhai Desai, he
informed me about the matter. The Reserve Bank of India filed a complaint
in the Hon’ble court against the Directors, Chairman, and operators of
Navsari People’s Co-operative Bank Ltd. for violating the Banking
Regulation Act.

The above fact stated by me is true and correct.

Before,
Sd/- Tllegible
Police Sub Inspector

Navsari Town Police Station
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Date: 24/09/2002

My name is Shivjibhai Muljibhai Patel. aged 49 years. occupation;

Diamond business. originally from Aagaran. Taluka Jodia. District
Tamnagar. currently residing at Navsari, Shantadevi Road. Ramkrishna
Nagar Socicty, Taluka/District Navsari. Phone No.: (Residence) 57669.

On being asked, I state that I reside at the above-mentioned address.
We are engaged in the diamond business at Shantadevi Road. Navsari. My
family consists of six brothers and one sister. The eldest brother.
Raghavjibhai, is retired. The next brother, Bhagwanjibhai. is also retired
and resides in Navsari. The next younger brother, Tribhuvanbhai, is retired
and lives in Aagaran. The next brother, Jerambhai, works in agriculture in
our native village. The next brother, Shantibhai, runs a business in Navsari,
and I am the youngest. My sister resides in Bhundada village, Morali. I
have three children: two daughters and one son. The elder ‘daughter,
Sunitaben, is married and resides in Mumbai. The younger daughter, Baby
Rita, is married in Morbi. My son, Nilesh, works at Nirma Company in
Vadodara. My education is up to F.Y. Science, which 1 completed in
Morbi. I have been residing in Navsari since 1972 and have been a Director
at Navsari People’s Co-operative Bank Ltd. since 1992. Initially, I was part
of the Valuation Committee, where we inspected properties of loan
applicants. For the last year, T have been in the Branch Committee.

As a Director of Navsari People’s Bank, my duty is to provide
opinions on the bank’s financial transactions during Board of Directors
meetings. As per the Reserve Bank of India’s regulations, the bank must

maintain its Statutory Liquidity Ratio (SLR) by buying and selling
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government sccurities. The decisions regarding the purchase and sale of
government securitics are ‘made by the Investment Committee. Navsari
People’s Co-operative Bank Ltd. has been conducting transactions for the
purchase and sale of government securities, primarily with Home Trade
Ltd., Mumbai, for a long time. During Board of Directors meetings, the
bank’s manager would present details of these transactions, and the
decisions made by the Investment Committee were approved by the Board.
Since Navsari People’s Co-operative Bank Ltd. had been conducting
financial transactions for the purchase and sale of government securities
with Home Trade Ltd. for a long time, there was no reason for distrust.
Most of these transactions were handled by Hiteshbhai Desai, a member of
the bank’s Investment Committee, who coordinated with others for these
dealings.

In April 2002, it came to light through newspaper reports that Home
Trade Ltd., Mumbai, had committed financial fraud in transactions
involving government securities with Nagpur Citizens District Co-
operative Bank Ltd. Upon inquiring with Hiteshbhai Desai, a Director and
member of the Investment Committee of our bank, he informed us that our
bank had not received physical delivery of government securities worth Rs.
24,76,52,925/-. Efforts were made by the bank to obtain physical delivery
of these securities, but they were unsuccessful, and it was confirmed that
our bank had also been defrauded. I do not personally know the directors
or operators of Home Trade Ltd. However, from reading newspapers, I
learned that Sanjay Agarwal, Subodh Bhandari, N.S. Trivedi, and Ketan
Seth, among others, are directors of Home Trade Ltd. It was reported that
Home Trade Ltd. had defrauded our bank as well as several other banks.

Our bank’s manager, Shri Bhanuprasad Harishankar Suthar, filed a

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.

. Lo . H -
‘. . . . . - .

Q' Scanned with OKEN Scanner



complaint regarding this mater. and it was learmed that the police had
arrested Ketan Seth. a director of Home Trade Lid.

The above fact stated by me is true and correet.

Before,
Sd/- Mlegible
Police Sub Inspector

Navsari Town Police Station
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Date: 24/09/2002

My name is Shankarbhai Ramchandrabhai Rathi, aged 46 years,
occupation: Business, residing at 404 Puja Apartment, Vijalpor Road,
Taluka Jalalpor, District Navsari, Phone Nos.: (Residence) 40853, (Office)
47023, 52318.

Upon inquiry in person, I state that I reside at the above-mentioned
address with my family. My shop, named Kailitro Enterprise, is located on
rent at Udyog Nagar, C-28, where 1 conduct business in hardware and
machine tools to earn my livelihood. My family consists of four brothers.
The eldest brother, Dhvarkadas, works in agriculture in our native place,
Hanuman Gadh Town, Rajasthan. The next younger brother, Shashikant,
also works in agriculture in Hanuman Gadh Town, Rajasthan. The next
younger brother, Tulshikant, runs a business dealing in gunny bags in
Hanuman Gadh. The next younger brother, Hansrajbhai, is engaged in the
plastic goods business in Guwahati. I am the youngest. I have one daughter, '
named Kajal, who is four months old. I completed my education up to M.A.
in my native place, Hanuman Gadh. I have been residing in Navsari since
1986. Since June 2000, I have been serving as a Director at Navsari
Pcople’s Co-operative Bank Ltd.

As a Director of the bank, my duty is to provide opinions on policy-
related decisions concerning financial transactions during the Board of
Directors’ meetings. As per the Reserve Bank of India’s regulations, the
bank must maintain its Statutory Liquidity Ratio (SLR) by buying and
selling government securities. The decisions regarding the purchase and
sale of government securities are made by the Investment Committee.

During Board meetings, the bank’s manager would report on the
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transactions involving the purchase and sale of government securitics.
including the amount involved. Ilowever. details about the parties with
whom these transactions were made were not disclosed. Most of these
government securities transactions were handled by Hiteshbhai Desai. a
member of our bank’s Investment Committee.

[n April 2002. T learned through newspaper reports about a fraud
committed by Home Trade Ltd., Mumbai, in financial transactions
involving  government securities with Nagpur Citizens District Co-
operative Bank Ltd. Upon inquiring with Hiteshbhai Desai. a member of
the bank’s Investment Committee, he informed me that our Navsari
People’s Bank Ltd. had also been conducting government securities
transactions with Home Trade Ltd., Mumbai. He further stated that
physical possession of government securities worth Rs. 20, 76, 52.925/-
was yet to be received by our bank from Home Trade Ltd. I learned of this
matter through Hiteshbhai Desai’s statement. Since I am not a member of
any committee, I have no further information on this issue. Efforts were
made on behalf of Navsari People’s Co-operative Bank Ltd. to obtain
physical possession of the government securities from Home Trade Ltd.,
but they were unsuccessful.

[ do not personally know the directors or operators of Home Trade
Ltd. However, I learned from newspaper reports that their names include
Sanjay Agarwal, Subodh Bhandari, N.S. Trivedi, and Ketan Seth, among
others. I have not met any of them. The manager of Navsari People’s Bank,
Shri Bhanuprasad Harishankar Suthar, filed a police complaint against the
directors and operators of Home Trade Ltd. The police have arrested Ketan
Seth in connection with this case. Additionally, the Reserve Bank of India
has filed a complaint in the Hon’ble Navsari court against us Directors for

violating the Banking Regulation Act.
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The above fact stated by me is true and correct.
Before.
Sd/- Illegible

Police Sub Inspector

Navsari Town Police Station
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Date: 24/09/2002

My name is Nanabhai Madhubhai Malaviya, aged 37 vyears.
occupation: Accountant. residing at Panchvati. Kamalpark Society,
Jalalpor. Taluka lalalpor. District Navsari, Phone Nos.: (Residence) 40718,
(Office) 43144,

Upon inquiry in person, [ state that [ reside at the above-mentioned
address and run my accounting business from my own office located at
Limda Chowk. My family consists of five brothers. The eldest brother,
Dhirubhai. is engaged in the cloth trade in Jalalpor. The next younger
brother, Vitthalbhai, runs a diamond factory on Jalalpor Road. The next
younger brother, Devchandbhai, works in agriculture in our village. I am
the next in line, and the youngest brother, Govindbhai, works in diamond
polishing in Jalalpor. My native village is Vankiya (Bhad), Taluka
Khambha, District Amreli. I came to Navsari Jalalpor in 1978 for
education. I studied up to Standard 7 in my village. Thereafter, I studied
Standards 8 and 9 at Janata High School, Jalalpor, and Standards 10, 11,
and 12 at Sanskar Bharti, Navsari. I completed my B.Com degree at
Navsari College and later started working as an accountant.

In 1996, I joined Navsari People’s Co-operative Bank Ltd. as a
Director. My duty at the bank is to provide opinions on policy-related
decisions concerning financial transactions during Board of Directors’
meetings. As per the Reserve Bank of India’s regulations, the bank must
maintain its Statutory Liquidity Ratio (SLR) by buying and selling
government securities. The decisions regarding the purchase and sale of

government securities are made by the Investment Committee, which
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changes every year. During Board meetings, the bank’s manager would
inform us about the decisions taken by the Invesument Committee
regarding the purchase and sale of government securities and provide
details about the amount involved. However, the details of the parties with
whom these transactions were made were not disclosed during the Board
meetings. All these tasks were handled by Hiteshbhai Desai, a member of
our bank’s Investment Committee. The purchase and sale of government
securities took place, and a fraud of Rs. 20, 76, 52,925/- was committed by
the directors and operators of Home Trade Ltd., Mumbai, against our bank.
The bank’s manager has filed a complaint against them in this regard.

The above fact stated by me is true and correct.
Before,
Sd/- Tllegible

Police Sub Inspector

Navsari Town Police Station
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Date: 24/09/2002

My name is Gangarambhai Haribhai Patel. aged 46 years.
occupation: Business. residing at Shivnagar Society. Umiya Niwas. Gauri
Shankar Mahallo, Taluka Jalalpor, District Navsari. Phone Nos.:

(Residence) 17557, (Office) 39230.

Upon inquiry in person, I state that | reside at the above-mentioned
address with my family. My native village is Sakhpar. located in Morbi
Taluka, Rajkot District. [ have been living in Jalalpor for the last 25 years.
My family consists of four brothers. [ am the eldest. My younger brother,
Mansukhbhai, works in agriculture in our village. The next younger
brother, Gopalbhai, works as a broker in Mumbai. The youngest brother,
Chamanbhai, is engaged in diamond polishing in Surat. I have three
children: one daughter named Divya, who studies at Navsari College, and
two sons. The elder son, Vipul, is studying in Standard 12 at Madrasa
School, Navsari. The younger son, Manojkumar, is also studying in
Standard 12 at Madrasa School. I completed my education up to Standard

S in my village.

[ joined Navsari People’s Co-operative Bank Ltd. as a Director on
29/02/2000. As a Director, my duty is to provide opinions on policy-related
decisions concerning the bank’s financial transactions during Board of
Directors’ meetings. As per the Reserve Bank of India’s regulations, the
bank must maintain its Statutory Liquidity Ratio (SLR) by buying and

selling government securities. The decisions regarding the purchase and
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sale of government securities are made by the Investment Committee,
During Board meetings, the bank’s manager would inform us about these
transactions, including the amount involved in the purchase and sale of
government securities. However, details about the parties with whom these
transactions were made were not disclosed. Most of these government
securities transactions were handled by Hiteshbhai Desai, a member of our

bank’s Investment Committee.

In April 2002, I learned through newspaper reports about a fraud
committed by Home Trade Ltd., Mumbai, in financial transactions
involving government securities with Nagpur Citizens Co-operative Bank
Ltd. Upon inquiring with Hiteshbhai Desai, a member of our bank’s
Investment Committee, he informed me that our Navsari People’s Bank
Ltd. had also been conducting government securities transactions with
Home Trade Ltd., Mumbai. He further stated that physical possession of
government securities worth Rs. 24, 76, 52,925/- was yet to be received by
our bank from Home Trade Ltd. I learned of this matter through Hiteshbhai
Desai’s statement. Since I am not a member of any committee, I have no
further information on this issue. Efforts were made on behalf of Navsari
People’s Co-operative Bank Ltd. to obtain physical possession of the

government securities from Home Trade Ltd., but they were unsuccessful.

I do not personally know the directors or operators of Home Trade
Ltd. However, I learned from newspaper reports that their names include
Sanjay Agarwal, Subodh Bhandari, N.S. Trivedi, and Ketan Seth, among
others. I have not met any of them. The manager of Navsari People’s Bank,
Shri Bhanuprasad Harishankar Suthar, filed a complaint against the

directors and operators of Home Trade Ltd. The police have arrested Ketan
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Seth in connection with this case. Additionally. the Reserve Bank of India
has filed a complaint in the Hon ble Navsari court against us Directors for

violating the Banking Regulation Act.
The above fact stated by me is true and correct.
Before.
Sd/- Illegible

Police Sub Inspector

Navsari Town Police Station
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Date: 24/09/2002

My name is Kiranbhai Bhagwanji Bhagat, aged 50 years,
occupation: Service, residing at Tulsivan, Chhapra Road, G.L.B. 2,
Taluka/District Navsari, Phone No.: (Office) 50244,

Upon inquiry in person, I state that I reside at the above-mentioned
address with my family. I have been working as a Senior Clerk at Mafatlal
Mill in Navsari for the last 22 vears. I have two children: a son named
Divyang, who is studying in college, and a daughter named Krishna, who
is studying in Standard 10 at Navsari High School. My wife, Kalpanaben,
is a homemaker. 1 have one sister, Chhayaben, who is married and resides
in Valsad. My father, Bhagwanjibhai, is currently living a retired life. I
studied from Standard 1 to 7 at Navsari Kumar Shala No. 1, from Standard
8 to 11 at Navsari Madrasa School, and completed my B.Com at P.K. Patel
Commerce College, Navsari. Thereafter, I pursued an LL.B. at Dinsha
Daboo Law College. After that, I joined Mafatlal Mill in a service role.

Since 1997, I have been serving as a Director at Navsari People’s
Co-operative Bank Ltd. As a Director, my duty is to provide opinions
during Board of Directors’ meetings on policy-related decisions
concerning the bank’s financial transactions, including approving
decisions made by the Investment Committee. As per the Reserve Bank of
India’s circulars, the bank must maintain its Statutory Liquidity Ratio
(SLR) by buying and selling government securities. The decisions
regarding the purchase and sale of government securities are made by the

Investment Committee. During Board of Directors’ meetings, the bank’s
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manager would inform us about the deeisions taken by the Investment
Commitice and provide details about the amount involved in the purchase
and sale of government seeuritics. This formation was shared 10 ensure
the bank’s financial stability. and the Board of Directors would approve
the Investment Committee’s decisions regarding these transactions.
However. we did not discuss with whom the government securities
transactions were made. Our sole aim was 1o ensure the bank’s benefit.

[ am unaware of the partics with whom Navsari People’s Co-
operative  Bank [Ltd. conducted government securitics  transactions.
However. [ lcarned through newspaper reports about a fraud committed by
Home Trade L.id.. Mumbai. in financial transactions involving government
securities  with Nagpur Citizens District Co-operative Bank Lud.
Subsequently, through the statement of Shri Thakorbhai Desai, Chairman
of Navsari People’s Bank Ltd., I learned that our bank had also conducted
government securities transactions with Home Trade Ltd., Mumbai. In
these transactions, physical possession of government securities worth Rs.
24,76,52,925/- was yet to be received by Navsari People’s Co-operative
Bank Ltd. from Home Trade Ltd. Efforts were made by the bank to obtain
physical possession of these securities, but they were unsuccessful.

I learned the names of Home Trade Ltd.’s directors and operators
through newspaper reports, including Sanjay Agarwal, Subodh Bhandari,
N.S. Trivedi, and Ketan Seth. I do not know them personally, nor have I
met them. Most of the government securities transactions for Navsari
People’s Co-operative Bank Ltd. were handled by Hiteshbhai Desai, a
member of the Investment Committee. Our bank’s manager, Shri
Bhanuprasad Harishankar Suthar, filed a complaint against the directors
and operators of Home Trade Ltd., and the police have arrested Ketan Seth

in connection with this case. | have neither met nor do I know Ketanbhai
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Seth. Additionally. the Reserve Bank of India has filed a compiaint in the
Hon’ble Navsari court against us Directors for violating the Banking
Regulation Act.

The above fact stated by me is true and correct.

Before,
Sd/- Illegible
Police Sub Inspector

Navsari Town Police Station
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Date: 24/09/2002

My name is Dr. Amitbhai Bachubhai Soni. aged 46 vyears,
oceupation: Medical profession. residing at 17-B. Alka Society. Chhapra
Road. Navsari, Taluka/District Navsari. Phone No.: (Residence) 59724,

Upon inquiry in person. [ state that [ reside at the above-mentioned
address with my family and practice my medical profession at my clinic
located opposite the Hanumanji Temple at Gadelwad Gate. Navsari. My
family includes one son, Abhishek. who studies at Madrasa School. and
one daughter, Kalashri, who is studying in Standard 11 at Sheth R.J.J.
School. My wife is also engaged in the medical profession. [ completed my
education from Standard 1 to 7 at Primary School No. 7 in Navsari, and
from Standard 8 to 11 at Navsari Government Medical College in Surat. In
1981, T obtained my M.B.B.S. degree and have been practicing medicine
at the aforementioned clinic in Navsari since then.

In 2001, due to my prior acquaintance with Shri Thakorbhai Desali,
Chairman of Navsari People’s Co-operative Bank Ltd., he requested me to
provide my services to the bank. Consequently, I joined Navsari People’s
Co-operative Bank Ltd. as a Director in June 2001. My duty as a Director
is to provide opinions on policy-related decisions concerning the bank’s
financial transactions during Board of Directors’ meetings. As per the
Reserve Bank of India’s circulars, the bank must maintain its Statutory
Liquidity Ratio (SLR) by buying and selling government securities. The
decisions regarding the purchase and sale of government securities are
made by the Investment Committee. During Board meetings, the bank’s

manager would inform us about the decisions taken by the Investment
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Committee and provide details about the amount involved in the purchase
and sale of government securities. To ensure the bank’s financial stability,
the Board of Directors would approve the Investment Committee’s
decisions regarding these transactions. However, we did not discuss with
whom the government securities transactions were made, as our sole aim
was to ensure the bank’s benefit.

I am unaware of the parties with whom Navsari People’s Co-
operative Bank Ltd. conducted government securities transactions.
However, I learned through newspaper reports about a fraud committed by
Home Trade Ltd., Mumbai. in financial transactions involving government
securities with Nagpur Citizens District Co-operative Bank Litd.
Subsequently, through the statement of Shri Thakorbhai Desai, Chairman
of Navsari People’s Bank Ltd., I learned that our bank had also conducted
government securities transactions with Home Trade Ltd., Mumbai. In
these transactions, physical possession of government securities worth Rs.
24,76,52,925/- was yet to be received by Navsari People’s Co-operative
Bank Ltd. from Home Trade Ltd. Efforts were made by the bank to obtain
physical possession of these securities, but they were unsuccessful.

I learned the names of Home Trade Ltd.’s directors and operators
through newspaper reports, including Sanjay Agarwal, Subodh Bhandari,
N.S. Trivedi, and Ketan Seth. I do not know them personally, nor have I
met them. Most of the government securities transactions for Navsari
People’s Co-operative Bank Ltd. were handled by Hiteshbhai Desai, a
member of the Investment Committee. Our bank’s manager, Shri
Bhanuprasad Harishankar Suthar, filed a complaint against the directors
and operators of Home Trade Ltd., and the police have arrested Ketanbhai
Scth, a director of Home Trade Ltd., in connection with this case. I have

neither met nor do 1 know Ketan Seth. Additionally, the Reserve Bank of

Navsari Town Police Station [-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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India has filed w complaint i the Hon'ble Navsari court against us
Directors for violating the Banking Regulation Act.

The above fact stated by me is true and correct.

Before.
Sd/- Hlegible
Police Sub Inspector

Navsari Town Police Station

Navsari Town Police Statjion I-CR No. 93/2002 IPC Section 4006, 420, 421, 422 etc.
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Date: 24/09/2002

My name is Karamshi Damjibhai Patel, aged 40 years. occupation:
Contractor, residing at Shantadevi Road, Sardar Society, Bungalow No. €,
Taluka/District Navsari, Phone Nos.: (Residence) 81463, (Office) 45424,
originally from Gajdi, Taluka Jodia, District Jamnagar.

Upon inquiry in person, | state that | reside at the above-mentioned
address with my family. My family consists of three brothers. The eldest
brother, Laghabhai, works as a contractor. | am the next younger brother,
and the youngest, Dharmshibhai, also works as a contractor and runs a
factory. I have three children: one son, Mitul, who studies in Standard 9 at
Sheth R.J.J. School in Navsari, and two daughters. The elder daughter,
Jalpa, studies in Standard 8 at D.D. Girls’ School, and the younger
daughter, Hina, studies in Standard 5 at D.D. Girls’ School. I completed
- my education up to Standard 7 in my village and have been residing in
Navsari for the last 28 years. As a social worker, I joined Navsari People’s
Co-operative Bank Ltd. as a Director in August 1999. My term ended on
July 31, 2002, and I am currently not a Director.

As a Director, my duty was to provide approval during Board of
Directors’ meetings for policy-related decisions concerning the bank’s
financial transactions, including those made by the Investment Committee.
As per the Reserve Bank of India’s regulations, the bank must maintain its
Statutory Liquidity Ratio (SLR) by buying and selling government
securities. The decisions regarding the purchase and sale of government
securities are made by the Investment Committee. During Board of

Directors’ meetings, the bank’s manager would inform us about the
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deeisions taken by the Investment Committee and provide details about the

amount involved in the purchase and sale of covernment securities. To

ensure the bank™s financial stability and profitability. the Board of

Directors would approve the Investment Committee’s decisions regarding
these transactions. However. we did not discuss with whom the
government securities transactions were made. as our sole aim was 1o
ensure the bank’s benefit.

I am unaware of the parties with whom Navsari People’s Co-
operative Bank Lid. conducted government securities transactions.
IHowever, I learned through newspaper reports about a fraud committed by
[Home Trade Ltd., Mumbai. in financial transactions involving government
securities  with Nagpur Citizens District Co-operative Bank Lid.
Subsequently, through the statement of Hiteshbhai Desai. a member of our
bank’s Investment Committee, I learned that our bank had also conducted
government securities transactions with Home Trade Ltd., Mumbai.
Physical possession of government securities worth Rs. 24, 76, 52,925/-
was not received by the bank. This information came to my knowledge
through these transactions, and later, the bank attempted to obtain physical
possession of the government securities from Home Trade Ltd., but neither
the securities nor the funds were received. It was evident that Home Trade
Ltd. had committed fraud, cheating, and misappropriation of funds against
Navsari People’s Co-operative Bank Ltd.

I do not know or have met any directors or operators of Home Trade
Ltd. Through newspaper reports, I learned that Home Trade Ltd.,
Mumbai’s directors include Sanjay Agarwal, Subodh Bhandari, N.S.
Trivedi, and Ketan Seth, among others. Our bank’s manager, Shri
Bhanuprasad Harishankar Suthar, filed a police complaint against the

directors and operators of Home Trade Ltd., and the police have arrested
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Ketan Seth. a director of Home Trade Ltd. | neither know nor have met
Ketan Seth. Additionally, the Reserve Bank ol India has filed a complaint
in the Honble Navsari court against us Directors for violating the Banking
Regulation Act. The purchase and sale of government securities for
Navsari People’s Co-operative Bank Ltd. were primarily handled by
Hiteshbhai Desai, a member of the Investment Committee, who also
conducted these transactions. I have no further information on this matter.

The above fact stated by me is true and correct.

Before,
Sd/- Illegible
Police Sub Inspector

Naysari Town Police Station

Navsari Town Police Station 1-CR No. 93/2002 IPC Scction 406, 420, 421, 422 etc.
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My name is Yashwantbhai Gulabbhai Desai. aged 60 years,

occupation: Retired, residing at 101 Swapna. opposite Subhashnagar

Society. Ghod Dod Road. Surat. Phone No.: 3234045,

Upon inquiry in person. [ state that we are three brothers. The eldest
brother is Gunwantbhai. followed by Dinakarbhai. and | am the youngest,
I completed my S.S.C. at Mission High School in Nashirabad. Ajmer. and
pursued my B.Com and M.Com at M.S. University, Vadodara. In 1964. |
Joined Dena Bank in Vadodara as a clerk. In 1970, | was promoted to
Officer. and my transfer took place to Dena Bank’s main office at Bhagal.
Surat. [ served at Dena Bank in Surat until 1983, Thereafter, in 1983, |
joined Surat People’s Co-operative Bank Ltd. as Assistant General
Manager. In 1999. I retired from Surat People’s Co-operative Bank Ltd. as
Deputy Manager. From May 2000, I joined Navsari People’s Co-operative
Bank Ltd. as General Manager and served in that capacity until my
retirement on August 10, 2001,

During my tenure as General Manager at Navsari People’s Co-
operative Bank Ltd., government securities transactions were made
through Niraj Surati, a Chartered Accountant from Bharuch, to maintain
the Statutory Liquidity Ratio (SLR) as per Reserve Bank of India
regulations. This practice had been ongeing since the time of my
predecessor, Manager Shri Doshi. [ am acquainted with Niraj Surati, who
frequently visited the bank. He worked on behalf of Home Trade Ltd.,
Mumbai, and received a commission from them for facilitating deals. The
purchase and sale of government securities for Navsari People’s Co-

operative Bank Ltd. were conducted with Home Trade Ltd. During my
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tenure, Reserve Bank guidelines stipulated that government securities
transactions should preferably be conducted through an account, though it
was not mandatory. However, to my knowledge, in June 2001, a Reserve
Bank of India circular mandated that SL.R-related securities transactions be
conducted through an SGL (Subsidiary General Ledger) account.
Accordingly, | prepared the necessary documents, passed a resolution
through the Board of Directors, and initiated the process to open an SGL
account with HDFC Bank, Ahmedabad. As per my knowledge, the SGL
account was opened via a letter dated 18/08/2001. However, during my
tenure, no government securities transactions were made through the SGL
account.

On May 25, 2001, during my tenure, Ketanbhai Seth from Mumbai
visited Navsari People’s Co-operative Bank Ltd. He met with the then
Chairman, Thakorbhai Desai, and Investment Committee members
Hiteshbhai Desai and Mohanbhai Gandhi in the Chairman’s chamber. The
Investment Committee decided to sell government securities with a face
value of Rs. 11.75 crore and a consideration value of Rs. 12,98,34,067/- to
Home Trade Ltd. In return, securities with a consideration value of Rs. 12,
85, 92,333.33 and a face value of Rs. 12.50 crore were purchased from
Home Trade Ltd. The difference amount of Rs. 12, 45, 74,076/- was
received by Navsari People’s Bank via a cheque from Janata Sahakari Bank
dated 25/05/2001. This deal was finalized by the Investment Committee,
and the physical possession of the purchased securities was not received
by the bank. I was not present at the Investment Committee meeting during
this transaction. In this deal, government securitics were sold to Home
Trade Ltd., but the physical possession of the securities purchased in return
was not delivered to Navsari People’s Co-operative Bank Ltd. As part of

my duties as Manager, | wrote letters to Home Trade Ltd. to obtain physical
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possession of the securities. but they ty pically ook one-and-a-half 1o two

months to deliver due to processing delavs. During my tenure. all prior

government sceuritics transactions had been completed. 1 retired from
Navsari People’s Co-operative Bank Lid. on August 10. 2001,

As a retired Manager of Navsari People’s Co-operative Bank Ltd.. |
learned that Home Trade Lud. itially gained the bank’s trust in
government securities transactions but later failed to deliver physical
possession of the securities. Consequently. Home Trade Ltd. defrauded
Navsari People’s Co-operative Bank Ltd. of Rs. 24.76.52.925/-. including
profits and interest. through cheating and misappropriation. The moral
responsibility lies with the Investment Commitice. as my role as Manager
was to follow the policies and decisions made by the Investment
Committee, which I fulfilled completely during my tenure. During my
tenure, [ neither met nor do I know Ketan Seth.

The above fact stated by me is true and correct.

Before,
Sd/- Illegible
Police Sub Inspector

Navsari Town Police Station

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Date: 23/10/2002

My name is Thakorbhai Maganlal Desai, aged 65 years, occupation:
Legal practice, residing at 202 Poorv Pashchim Apartment, opposite Court,
Junathana, Navsari, Phone Nos.: 59752, 57956.

Upon inquiry in person, [ state that [ reside at the above-mentioned
address and practice law. I hold M.A. and LL.B. degrees.

I have been serving as the Chairman of Navsari People’s Co-
operative Bank Ltd., located at Din Dhyan Bhavan, Din Dayal Chowk near
Tower, since 1986. As Chairman. my responsibilities include regulating
the bank’s financial transactions and employee management as per the
instructions of the Board of Directors, in accordance with cooperative laws
and bylaws. As per amendments in cooperative laws, no individual can
hold a position for more than two terms, i.e., six years. Therefore, I was
relieved from the Chairman’s pesition on 30/06/2002. After me, the bank’s
Vice-Chairman, Shri Mafatbhai Purohit, was appointed as Chairman.
However, I have recently been elected unopposed as a Director of the bank
for a three-year term.

From 1999, while serving as Chairman, I was also the Chairman of
the Investment Committee by virtue of my position. At that time, the
Investment Committee members included (1) Hiteshbhai Shankarbhai
Desai, (2) Mohanbhai Somabhai Gandhi, the bank’s Manager Bhanuprasad
H. Suthar, and Assistant Chairman Arvindbhai Soni. The Investment
Committee’s role is to make decisions regarding the investment in

government sccuritics to maintain the Statutory Liquidity Ratio (SLR) as
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per Reserve Bank ol India regulations. ensuring the bank s profitability.
and 1o execute related operations.

On 25/0572001. Ketanbhai Seth visited Nassari People’s Co-
operative Bank Lid. and met me and the Investment Committee members
in my chamber. The internal auditor. Vinodbhai Desai. was also present.
Ketanbhai Seth stated that he was a Director of Home Trade Lid. and
proposed that the purchase. sale, and investment of government securities
be conducted through Home Trade Ltd.. Mumbai. To my recollection.
Hiteshbhai Shankarbhai Desai was present at the meeting. Since
Hiteshbhai Desai had prior experience in share trading and was
knowledgeable. he handled all government sccurities transactions with
Home Trade Ltd. via telephone.

Navsari People’s Co-operative Bank Ltd. conducted a total of
sixteen government securities transactions with Home Trade L.,
Mumbai, on the following dates: 30/12/ 1999, 16/02/2000, 22/02/2000,
14/03/2000,  20/09/2000,  01/02/2001, 20/02/2001,  12/04/2001,
25/05/2001, 14/08/2001, 19/09/2001, 17/10/2001, 05/1 1/2001, and
19/03/2002. In the final transaction on 19/03/2002, Home Trade Ltd. sent
only a contract note, and physical possession of government securities
worth Rs. 24,76,52,925/-, which were sold by the bank, was not provided.
However, the difference amount of Rs. 5, 59,419.44 was sent via HDFC
Bank cheque no. 984100 dated 19/03/2002, which was credited to the
bank’s account. Regarding the aforementioned amount of Rs,
24,76,52,925/-, physical possession of the securities was not received in
transactions with Home Trade Ltd., and only the difference amount was
provided. Despite the bank sending letters to Home Trade Ltd., physical
possession was not obtained. It appears that Home Trade Ltd.’s directors

and operators initially gained the bank’s trust and later, with criminal

Navsari Town Police Station I-CR No. 93/2002 !PC Section 406, 420, 421, 422 etc.

Q' Scanned with OKEN Scanner



617

intent. hreached that trust. misappropriating Rs. 24.76.52.925/- from the
bank. The Board of Directors passed a resolution authorizing the bank’s
Manager. Bhanuprasad Harishankar Suthar, to take legal action.
Consequently, a complaint was filed against Home Trade Ltd."s directors
and operators at Navsari Town Police Station, registered as C.R. No.
93/2002 under IPC Sections 406, 408, 420, 421, and 422. The complaint
names thirteen accused, including Home Trade Ltd.’s directors: (1) Ketan
Seth, (2) Sanjay Agarwal, (3) N.S. Trivedi, (4) Kanan Agarwal (working
in the securities department), and (5) Subodh Bhandari (also working in
Home Trade’s securities department), who played a role in the fraud
against Navsari People’s Bank. I am unaware of how the remaining names
were included.

In the government securities transaction with Home Trade Ltd. on
19/03/2002, physical possession of the securities was not received by
Navsari People’s Co-operative Bank Ltd. even in prior deals. However, the
difference amounts were regularly received by the bank. [ am unaware of
any regulation stating that securities cannot be sold until physical
possession is obtained or the securities are registered in the bank’s name
after purchase.

As per Reserve Bank regulations, Navsari People’s Co-operative
Bank Ltd. opened an SGL account in August 2001. However, since the
bank did not have physical possession of government securities at that
time, no securities transactions were made through the SGL account.

Navsari People’s Co-operative Bank Ltd.’s government securities
transactions with Home Trade Ltd. were initially facilitated through
Nirajbhai Surati, a Chartered Accountant [rom Bharuch. Subsequently, no
commission was involved in the purchase and sale transactions with Home

Trade Ltd. I have no knowledge regarding commissions.
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Fhe Reserve Bank of India liled a complaint against Navsari
People’s Co-operative Bank Lid.. its directors. and Chairman m the
Honble Navsari court for violating the Banking Regulation Act due
administrative errors. We belicve we are not at fault in this matter,

Officers from the Registrar of Cooperative Banks. Gandhinagar. and
the Reserve Bank of India. Ahmedabad. inspected Navsari People’s Co-
operative Bank Ltd. Their report eriticized the bank s administration and
the failure to conduct sceurities transactions through the SGL account. We
believe we are not at fault in this regard.

During the year 2001-2002. no internal auditor was appointed. and
thus. no internal audit was conducted. Home Trade Lid.’s directors and
operators defrauded Navsari People’s Co-operative Bank Lid. of Rs. 24.
76, 52,925/- through cheating and misappropriation. We belicve we are not
at fault, as Home Trade Ltd.’s personnel gained the bank’s trust and, with
malicious intent, conspired to commit this act with deceit. We bear no
responsibility for this.

The above fact stated by me is true and correct.

Before,
Sd/- Tllegible
Police Sub Inspector

Navsari Town Police Station

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Date: 09/09/2002

My name is Chunilal Chhogaji Mali. aged 52 years, occupation:
Service, residing at 17/193, Rameshwar Apartment, Sola Road, Naranpura,
Ahmedabad, Phone Nos.: (Office) 6584037, 7614, (Residence) 7413844.

Upon inquiry in person, I state that | reside at the above-mentioned
address with my family. I have been employed at the Reserve Bank of
India, Ahmedabad, at Gajjar Chambers, Ashram Road, in the Urban Banks
Department for the last two years. I have been working with the Reserve
Bank of India for the past 31 years, currently holding the position of
Assistant Manager.

In May 2002, along with Manager Shri Vinayakbhai Rawal, I
conducted a routine inspection of Navsari People’s Co-operative Bank Ltd.
under Section 35 of the Banking Regulation Act, 1949. The bank is located
at Din Dayal Bhavan, Din Dayal Chowk, Navsari. During the inspection,
we examined the bank’s registers, documents, and financial transactions.
We found that Navsari People’s Co-operative Bank Ltd. failed to comply
with Reserve Bank of India regulations regarding the Statutory Liquidity
Ratio (SLR). The purchase and sale of government securities for
maintaining SLR should have been conducted through an SGL (Subsidiary
General Ledger) account, but the bank did not do so. Additionally,
government securities for which physical possession was not obtained
were sold, which was against regulations. In transactions with Home Trade
Ltd., Mumbai, involving the purchase and sale of government securities,
physical possession of the securities was not received. Despite this, these
securities were resold, and other government securities were purchased in

their place. Although physical posscssion of these purchased securities was
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not obtamed. they were recorded in the bank’s books as investments in
government securities. False information was provided to the Reserve
Bank of India in the reports submitted. therchby violating the Banking "
Regulation Act. We included detailed findings in our inspection report and
recommended action against the bank’s directors and operators. A
complaint was filed in the Honble Navsari court against the directors and
operators of Navsari People’s Co-operative Bank Ltd. for violating the
Banking Regulation Act.

The above fact stated by me is true and correct.

Before,
Sd/- Illegible
Police Sub Inspector

Navsari Town Police Station

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc,
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Date: 07/12/2002

My name is Mafatbhai Motirabhai Purohit, aged 54 years,
occupation: Agriculture and trade, residing at Shantadevi Road, Bhagwati
Society, Bungalow No. 9, Nilam, Taluka/District Navsari, Phone No.:
56130.

Upon inquiry in person, I state that I reside at the above-mentioned
address with my family. T am engaged in the trade of building materials
and also manage my own agricultural land, where I conduct farming
activities.

I have been a Director at Navsari People’s Co-operative Bank Ltd.,
located at Din Dayal Bhavan, Din Dayal Chowk near Tower, for the past
12 years. For the last two years, ] held the position of Vice-Chairman.
During that time, Thakorbhai Maganlal Desai was the Chairman. He was
relieved from the Chairman’s position on 30/06/2002, and T currently hold
the position of Chairman of Navsari People’s Co-operative Bank Ltd.

Previously, as a Director and Vice-Chairman, my duty was to
provide opinions on policy-related decisions concerning the bank’s
financial transactions during Board of Directors’ meetings. As per Reserve
Bank of India regulations, the bank is required to maintain its Statutory
Liquidity Ratio (SLR) by buying and selling government securities.
Additionally, as per cooperative laws, my role as a Director included
providing opinions on policy-related decisions concerning the bank. The
purchase and sale of government securities were handled by the bank’s
Investment Committee. Previously, the Investment Committee was chaired

by Thakorbhai Maganlal Desai, with members (1) Hiteshbhai Shankarbhai
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Desai. (2) Mohanbhai Utambhai Gandhi. and the bank s Manager.
Dhirubhai Nayak. The Investment Commitiee made decisions recarding
the purchase and sale of government securities. As Directors. we trusted
the Investment Committee to act in the bank’s best interest. and during
Board of Directors’ meetings, we approved the decisions made by the
Investment Committec. For a long time. Navsari People’s Co-operative

Bank Ltd. had been conducting government securities transactions with

Home Trade Ltd., Mumbai. In these transactions. physical possession of

government securities worth Rs. 24. 76. 52.925/- was not received by the
bank. Despite the bank sending repeated letters to Ilome Trade Lid..
physical possession of the securities was not delivered. Home Trade Ltd."s
directors and operators initially gained the bank s trust by completing early
transactions but later failed to deliver physical possession of the securities
in subsequent transactions, sending false contract notes instead. This
resulted in a fraud of Rs. 24, 76, 52,925/ and a breach of trust against the
bank. Consequently, our bank’s Manager, Shri Bhanuprasad Harishankar
Suthar, filed a complaint against Home Trade Ltd.’s directors and operators
at Navsari Town Police Station.

The government securities transactions with Home Trade Ltd. were
managed by our bank’s Investment Committee. In these financial
transactions, the aforementioned amount was defrauded, and no one is at
fault for this.

The Reserve Bank of India filed a complaint against Navsari
People’s Co-operative Bank Ltd., its Directors, and Chairman in the
Hon’ble Navsari court for violating the Banking Regulation Act due to

administrative errors.
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No commissions were involved in the government securitics
transactions conducted by Navsari Pcople’s Co-operative Bank Ltd. with
Home Trade Ltd.

I do not know or have met any of the directors or operators of Home
Trade Ltd., Mumbai.

The above fact stated by me is true and correct.

Before,
Sd/- Illegible
Police Sub Inspector

Navsari Town Police Station

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Case Diary No. 1 Date: 18/08/2002

Investigating Officer : R. 5. Patel. Police Sub Inspector.
. Police Station . Navsari Town Police Station
District : Navsari
. CR No and Sections : I-CR No. 93/2002. IPC Section-406. 409.

420.42]1.422. 423, 120B. 34,

Name of complainant and his residence: Bhanuprasad Harishankar
Suthar. Manager. Navsari People’s Bank. Res. 304. Dhruv Apartment.
near Vijay Park Society. Opp. Lunsikui, Navsari.

Name of the accused and date and time of arrest: Accused Sanjay
Hariram Agrawal and other 12 accused, total 13 accused.

(a). Whether in custody or on bail?

. Place of Offence: Navsari People’s Co. Op. Bank, Din Dayal Bhavan,

Dhobivad, Navsari.

Date and time of offence: During the period from Feb., 1999 to Date:
29/04//2002.

10.Date and time of registration of offence: Date: 18/08/2002, Time: 22:00

hrs.

1'1.Date and time of visiting the scene of offence: -

12.Place visited: -

13.Property stolen: Rs. 24, 76, 52,925/-.

14 Property recovered:-

15.Time at which the officer began and concluded his investigation:

16.Case Diary number and date: 1, Date: 18/08/2002

17.Last case diary No and date: -

Navsari Town Police Station [-CR No. 93/2002 IPC Secction 406, 420, 421, 422 etc.
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Recover of Investigation

Today, I, Police Inspector Shri V. B. Raval sir registered the

complaint which is as follows.

Date: 10/08/2002

Today, as per the complaint application typed by Shri Bhanuprasad
Harishankar Suthar, Manager, The Navsari People’s Cooperative Bank

Limited, the following complaint has been received.

Complaint: Under IPC Section-406, 409, 420. 421, 422, 423,
120(b), and 34.

I, the complainant, state that the facts of my complaint are as

follows.

1. We, the complainant is a Cooperative Bank and it has been
established under the title “The Navsari People’s Co. O. Bank
Ltd”, Navsari. Besides, its registered and administrative office
is located at the address “Din Dayal Bhavan™, Din Dayal
Chowk, near Gayanshala, Navsari, Gujarat. Besides, it has been
registered under Gujarat State Cooperative Society Act, 1961.
We have been authorised by Reserve Bank of India to do the
business of banking activity in Navsari and its surrounding area
in Gujarat State.

2. 1 have lodged the present complaint against M/s. Home Trade

Ltd. (to be referred to as the broker hereinalter). Besides, the said
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company has been working as the Share and Stock Broker and as
the member of National Stock I:xchanee of India. { To be referred
to as NSE hereinafter). Its Dircctor Mr. Sanjay Agrawal. M.
Ketan Sheth. Mr. N. S. Trivedi. and Mr. Subodh Bhandari. and
other accused hatched criminal conspiracy and have committed
fraud of Rs. 24. 76. 52. 925/- (Rupecs Twenty Four crore Seventy
Six Lakh Fifty Two Thousand Nine Hundred Twenty Five) with
us. As the member of NSE. we had purchased the Government
Securities through them and we had made full payment for the
same. However, the said broker failed in making the delivery of
the government securities 1o us in physical form. With this. we
are producing Schedule-i bearing the names and addresses of the
different offices of the brokers and their directors, bankers and
associates companies.

3. The facts of the case are as follows.

1. We the complainant is a Cooperative bank established
under Gujarat State Cooperative Societies Act, 1961. Besides,
our bank is authorized to do the business of banking activity
in Navsari and surrounding area in Gujarat State under the

Reserve Bank of India.
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2.. Under the Provision of Banking Regulation Act, 1949, we
are bound to mvest about 25% amount in the Government
Securities as the Net Time and Demand Liabilities. Therefore,
we had decided to make the investment within the limit under
the permission of RBI, which is known as the Statutory

Liquidity Ratio (S.L.R.).

3.. Around 15" of December, 1997, Mr. Ketan Sheth had
come to our bank and had said that he was the owner of M/s.
Ketan Sheth & Co., and that he has been doing the business
of the trading of the Government Securities for different

customers including the Cooperative Banks.

4.. Thereafter, we had discussed with him regarding the
conditions in order to purchase the government securities by
their firm, and at last, on 20/12/1997, we had placed our order
to fulfil the requirement of our SLLR. M/s. Ketan Sheth & Co.
had purchased the securities of G. O. I. (GOVERNMENT OF
INDIA) 1998 OF 10.50% at the consideration amount of Rs.
35, 30,625/-, and the said consideration amount was paid vide
cheque no. 862081 of Maharashtra State Cooperative Bank
Ltd., Mumbai, and the said broker had handed over the
physical possession of the said securities to us, and thus, both
parties completed their responsibilities. During the period
from the year 1997 to the year 1999, we had purchased
different government securities through M/s. Ketan Sheth &

Co., and in all the said cases, we had made the payment of all
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the purchases of the government seeurities and both parties
had completed their responsibilities. During the said period.
Mr. Ketan Sheth had told us that he is a director in Giltedge
Management as well. So. in order to fulfil the requirement of
SLR. we purchased the government securities through
“Giltedge Management Services Ltd.” And both parties had
completed their responsibilities by making the payment
against the purchase and had received the physical possession

of the purchased government securities,

5..In February, 1999. again Mr. Ketan Sheth had come to
Navsari and had told us that “M/s. Euro Asian Securities” is a
member of NSE and is authorized to trade the Government
Securities. Besides, since we were associated with Ketan
Sheth since December 1997, and had completed his all the
deals with us in time till February 1999, we had decided to
purchase the government securities through the said new firm

for the purpose of the SLR.

6.. Therefore, for the requirement of SLR, we had started
purchasing government securities through “M/s. Euro Asian
Securities” as per the requirement of SLR. In it also we both
parties had fulfilled and completed our mutual
responsibilities. During the deal with “Euro Asian Securities
Ltd.”, we had sold some government securities through them
and with the intention of fulfilling our responsibility, we had
handed over the possession of the said government securities

to “Euro Asian Securities”, and we had received full
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consideration amount of the selling. and thus. we both parties

had completed the process of selling.

7... During the period of January, 2000. Mr. Ketan Sheth, Mr.
Sanjay Agrawal and Mr. N. S. Trivedi had told us that their
old broker firm titled “Euro Asian Securities Ltd™ will do the
business now after under the new title “Home Trade [td.”,
and Mr. Sanjay Agrawal is the chairman and chief Executive
Officer in it, and Mr. Ketan Sheth and Mr. Nandkishor Trivedi

are the directors.

They had also said that Home Trade Ltd has also created
another group Company in the name of “Ways India Ltd”, and
they said that the said Company will be managed in the best
professional manner in software technology. They further said
that the activities of the business development will be handled
by the best film actors Shahrukh Khan, Rutvik Roshan. Sachin
Tendulkar and Priyanka Chopra. Later on we came to know
that the accused have established Home Trade Company
systematically under to attract the investment of huge amount
of People’s cooperative banks in government securities.
Besides, as stated above, the accused i1ave committed the
fraud of huge amount with us and have embezzled and
siphoned off the huge amount. Therefore, it is requested to

take strict legal action against them.

For the investment of the fund of the government securities as

per the requirement of the SLR, it was decided within the bank
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that the orders of the purchase of the government securities
will be given to the brokers.

A. During our business activitics, we had come 10 know from
reliable sources that as a Cooperative Bank. we can dispose of
the government securities in the open market and in order to
fulfil the requirement of the SL.R. we can purchase the
government securities from the open market. We made the
calculation of the profit and loss regarding how many
government securities we can trade in the open market and in
return, the other government securities will earn more income
for us, and therefore, in the best interest of the depositors and
the shareholders, we had decided to sell the government
securities whenever there was such chance so that we can earn
more amount without affecting the requirement of SLR.

B.  Therefore, in order to fulfil the requirement of SLR, we
started purchasing the government securities through Home
Trade Ltd since February 2000 and by the end of March, 2001,
we had sold certain government securities through them. The
said broker purchased the certain government securities
whose physical possession they had earlier handed over to us
and we had received the payment of the said securities and
they had accepted the government securities that we had sold
to them.

C.  During the financial year of 2001-2002, the RBI had issued a
circular and had stated that the Nagarik Sahakari Banks will
increase their investment in the government securities and
will not make investment in the district and state government

banks. In other words, instead of the term deposits in the
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district and stawe cooperative banks, the Nagarik Sahakari
banks were given the permission to make the investment in’
the government securities.

We made the comparison of the return in the
government securities and the term deposits of the district and
state cooperative banks and in order to fulfil the requirements
mentioned in the circular of the RBI, we made the investment
in the government securities.

D. During the Financial Year of 2001-02, as there was decrease in
the rate of the interest constantly entire year, and the
government had started issuing new securities at less rate and
due to it, the price of the old government securities had
increased in the market. Due to the increase in the interest rate,
more return was received.

E. As we got the opportunity, and due to the increase in the
income of the bank and in the interest of the shareholders and
the depositors, and as the government securities that we had
purchased earlier ere giving more price, we sold the said
securities. As a result, the bank had earned more income as
the profit. At the same time, in order to fulfil the requirement
of the SLR, we purchased new government securities and due
to which we again made the portfolio of the government
securities and as a result, there was increase in the income of
the bank and the requirement of SLR too was maintained.

F.  Whenever we made the selling of the old government
securities and purchased new government securities through
the broker, we came to know of the amount payable to the

broker and the amount receivable from the broker due to the
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said deals and ransactions. We and the suid broker had issued
the cheques of the amount of difference from time to time and
had completed our mutual responsibilities.

[n March 2002. we had carlier paid the amount of the purchase
order of the below mentioned securities that were in

possession of the said broker.,

Sr. No. | —_STrip Name
| l_ _LIO.SO% GOI 2014
2 | 9.39% GOI 2011
3 l 11.50% GOI 2011

4 11.50% GOI 2015

Face Value 7
5.00.00.000.00 |
7.00.00.000.00 |
3.00.00.000.00
5.00.00.000.00
20,00.00,000.00

Total Face Value

Therefore, we decided to sell the said government securities and the

broker had implemented the said deal and we had sent the below mentioned

contract notes.

Sr. No. | Scrip Name Cont. | Face Value Total Consideration
I 10.50% GOI 2014 | 7395 | 5,00,00.000.00 6.33,06,250.00
2 9.39% GOI1 2011 | 7397 | 7,00,00,000.00 8.08.74,150.00
3 1'1.50% GOI 2011 | 7405 | 3,00,00.000.00 3,83,81,250.00
4 11.50% GOI1 2015 | 7411 [ 5,00,00,000.00 6,56.50,694.44
Total receivable 24.82.12.344 .44
H.  In order to fulfil the requirement of SLR, we lad given the

instruction to the broker to purchase the following securities

and the broker had executed the said deal and had sent the
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contract notes L0 us.

Sr. Scrip Name Cont. Face Value Total

No. No. Consideration

1 08.07% GOl | 7453 3,50,00,000.00 |3,56,48,976.17
2017

2 08.07% GOI | 7413 5,00,00,000.00 |5,09,28,541.67
2017

3 08.07%  GOI | 7455 10,00,000.00 10,18,57,083.33
2017

4 08.07% GOI | 7401 10,00,00,000.00 | 10,18,57,083.33
2017

5 09.81% GOI | 7399 5,00,00,000.00 |5,81,98,750.00
2013A

Total payables |24,76,52,925.00

Against the above mentioned deals, the broker was supposed

to pay us the amount of difference of Rs. 5, 59,419.44 of the

above mentioned securities to us and was supposed to give the

physical possession of the said securities to us. In this regard,

the broker had given us the cheque no. 984100 dated
19/03/2002 of HDFC Bank Ltd to us and we have received

the said amount.

The Exhibit-A attached herewith is the contract note

dated 19/03/2002 issued by the broker accepting the purchase

of the government securities. The said broker has admitted the

said deal and with it, had sent the copy of the cheque no.
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failed in handing over the physical possession of the above

mentioned securities that we had purchased. and thus. the

broker has breached the contract notes.

By making phone calls and in person. we had demanded the physical
possession of the said securities that we had purchased and whose
consideration amount we had paid but the broker gave false promises
to us giving new dates [or the delivery of the securities but till date
the broker has not handed over the physical possession of the said
securities to us till date.

In order to pressurise the broker to hand over the physical
possession of the securities that we had purchased, we had sent a fax
on their fax no. 022-7812548 on 16/04/2002 and had requested the
broker to hand over the physical possession of the government
securities to us but despite our written reminders, telephonic
reminders and personal meetings, the said broker could not hand
over the government securities to us. The copy of the letter dated
16/04/2002 Exhibit-B is presented herewith.

The directors and the officers of us the complainant bank had gone
to the office of the said broker on 29/04/2002 and the directors of
the broker company and the senior officers of the said firm could not
be found or contacted there and we had come to know that they are
absconding and we were greatly shocked and we realized that the
said broker has committed fraud with us, and they avoided to meet
us in person and they failed in handing over the physical possession
of the securities and therefore, they are absconding,.

As per what we learnt from the reports given in the newspapers and

the Durdarshan news and the information received from reliable
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sources, we have come to the conclusion that the said broker have
failed in fulfilling the implementation of the agreement mentioned
in their contract notes. Besides, actually, they have siphoned off the
amount of the securities, the amount that we had paid to them in the
dealing of the purchasing of the securities. So, all the directors of the
said firm have hatched the criminal conspiracy and have committed
the fraud.

As a part of the precaution, we have sent our complaint to the
Investors Service Cell of National Stock Exchange of India Ltd and
the SEBI on date 30/04/2002 and dated 01/05/2002 respectively on
Fax through our advisor M/s. D. R. Investors Grievances Ltd.
Besides, we have sent its original copy on 02/05/2002, and they are
presented vide Exhibit “C” and Exhibit “D” respectively.

Taking into account the seriousness of the present case, and due to
the huge amount, the directors and the officers of the said broker
firm, and their assistants may run away to foreign to avoid their
responsibility and the legal action. Therefore, we request to seize
their passport by taking necessary action and request to take
effective action to see that the criminals do not run away from the
country.

Based on the information and the knowledge that we have, we
are producing the schedule of the properties of the directors of the
said broker firm and their assistants herewith and request to seize the
properties of the accused who have forged criminal conspiracy with
the investors.

The accused of this matter have siphoned off the money of huge
amount from one Nagarik Sahakari bank of Valsad district, two

banks of Navsari District, four banks of Surat and the Nagarik
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Sahakart bank of Karamsad of Kheda Distriet and have committed
fraud and have put the financial interest of the lakhs of depositors
and the sharcholders at risk. Besides. due o the said act of the
accused, the trust of the depositors on the said banks has got broken,
which may result into the closure of these banks permanently. By
doing so. the accused have caused damage of serious nature to the
public interest. Besides. it has damaged the prestige of all these

banks. Therefore. it is requested to take strict criminal action against
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them.

10.. I the complainant is the manager of The Navsari People’s Co. Op.
Bank Ltd., Navsari. Its registered office is at the address: “Din Dayal
Bhavan™, Din Dayal Chowk, near Gayanshala, Navsari. I the
complainant have been authorized to sign this complaint and to give
the deposition vide Resolution No. 4 dated 03/07/2002 of the Board
of Directors of the Bank.

11.  All the accused of this matter have committed the offences of serious
nature systematically and it is requested to take legal action against
them all and to produce all of them in the Court having the
jurisdiction.

12.  Of the accused persons, accused no. 9 to 11 and no. 13 to 15 are the
responsible officers of the said firm and they have taken active part
in the deals and transactions of the securities made with us and are
involved in the offence.

13. My witnesses are mentioned below and if required, we will request
for the necessary summons to examine further witnesses.

Witnesses:-

1. I the complainant
2. The directors of the bank
3. Mr. T. R. Swami, Deputy General Manager, UBD, Reserve Bank of
India, Ahmedabad. '
4. Mr. Vinayak Raval, Manager, Reserve Bank of India, Ahmedabad.
5. Mr. Vinodbhai G. Desai, Chartered Accountant and the internal
auditor of the bank.
Thanking you,

Yours faithfully,

Sd/- Tllegible
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Manager
(B.H. Suthar)

For The Navsari People’s Co. O. Bank Ltd.. Navsari.

The compiaint was registered under Section 154 of the Cr.P.C., and a
public report was made under Section 157 of the Cr.p.C. A copy of the FIR
was provided, and further investigation was handed over to Police
Inspector Shri V.B. Rawal Sir. who took charge. Additionally, a list of
accused persons along with their names was submitted with the complaint,

as detailed below:
Accused:

1. Shri Sanjay Agarwal, Director, son of Hariram Agarwal,
Residing at: Juhu Shalimar, C.H.S.B., 7th Floor, Gulmohar Cross
Road No. 10, Juhu, Mumbai 400049; 9th Floor, Kusum Apartment,
Sector No. 17, Vashi, Navi Mumbai. Phone No.: 7897172

2. Shri Ketan Sheth, Director, Residing at: 193, Lalit Kutir, C.H.S,,
3rd Floor, Gulmohar Cross Road No. 9, J.V.P.D., Mumbai 400049.
Phone No.: 694712/19, Mobile No.: 9821 142821.

3. Smt. Jagruti, Wife of Ketan Sheth, Residing as per Serial No. 2.
Mobile No.: 9821330822.

4. Shri Nandkishor Shankarlal Trivedi, Director, Residing at: Dev

Bhuvan, 2nd Floor, Room No. 32, Gajdar Street, Chira Bazaar,
Desai Road, Vile Parle West, Mumbai 400056. Phone No.: 625404 I,

Mobile No.: 9821030149.
5. Shri Hiten Bhupendra Shah, Residing at: 102, Gandhi Niwas,
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Ashok Nagar Road. Vakola, Shantakunj, Mumbai 400055.

6. Smt. Shilpa Hiten Shah, Director, Residing as per Serial No. 5.

7. Ms. Kanchan Mewawala, Manager, Home Trade Ltd.,
Residing at: Jayant Mahal, 5th Floor, Opposite Wankhede Stadium,
Marine Drive, Mumbai. Phone No.: Office 7909427, Home 281920.

8. Other Sandhavi Officer, Ketan Sheth & Co.,
Residing at: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai 400056.
Phone No.: 619471, Mobile No.: 9821142821.

9. Ketan Mashkariya, Officer, Home Trade Ltd.

10.Shri Subodh Bhandari, Executive Managing Director, Home
Trade Ltd., Residing at: Flat No. 703/B, Govind Complex, Sector
14, Vashi, Navi Mumbai 400705. Phone No.: 7897433, Mobile No.:
9821030143.

11.Shri Hiren Gada, Senior Vice President, Home Trade Ltd.

12.Shri Atul Shah, Senior Officer, Giltedge Management Services Ltd.

13.Ms. Vichita, Officer, Giltedge Management Services Ltd.

The above list of accused was reviewed and included in the investigation.

1. The submitted Schedule 1, containing the names, addresses, and
telephone numbers of the firm’s directors, spanning three pages, was

reviewed and included in the investigation.

]

The submitted Schedule 2, containing thc names of brokers and
directors’ firms, spanning one page, was reviewed and included in
the investigation.

3. The submitted adjustment letter, marked as ‘A, detailing the
purchase and sale of securities by Home Trade, spanning one page,

along with another marked ‘A’ contract note spanning nine pages,
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was included in the investication.

4. A letter faxed by Navsari People’s Bank to Home Trade Lid..
marked as *B." spanning one page. was reviewed and included in the
investigation.

5. A submitted document, a letter written by Deer Investors Grievances
Services Ltd. to N.S.E.I. I.td.., Mumbai. marked as *C.’ spanning
four pages. was included in the investigation.

G. A submitted document, a letter written by Deer Investors Grievances
Services Ltd. to the Stock Exchange Division. Mumbai. marked as
"D." spanning five pages. was included in the investigation.

7. A submitted letter, a copy of Resolution No. 4 passed in the meeting
of the directors of Navsari People’s Co-operative Bank Ltd.. marked
as “E.” spanning one page, was included in the investigation.

8. A document marked as ‘F,” a copy of a cheque with “H.D.F.C.”
written on it, dated 19/03/2002, spanning one page, was included in
the investigation.

9. A submitted letter, marked as ‘G,” a copy of a letter written by
H.D.F.C. Bank Ltd. to Navsari People’s Co-operative Bank Ltd.,
spanning one page, was included in the investigation.

10.A submitted letter, marked as ‘H,” containing the resolution of the
meeting of Navsari People’s Bank directors held on 09/07/2001,
spanning one page, was included in the investigation.

11.A submitted letter, marked as ‘I’ containing text including “Banl
man March 1996 and other writings, spanning two pages, was

included in the investigation.

The aforementioned documents received with the complaint were
included in the investigation and reviewed. However, further clarity may

be obtained after discussing the matter in detail with the complainant and
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recording their statement. Therefore, the investigation was continued the
next day based on the complainant’s statement, and a discussion was held

with Police Inspector Shri regarding this matter.

Sd/- Illegible

Case Diary No. 2
Date: 19/08/2002

Time: 00:00 to 02:00 and 14:00 to 19:00
Camp: Navsari

On this day, while conducting the investigation of the said crime, the
complaint filed in this matter along with the accompanying documents
were reviewed. Considering that the accused in this case are affiuent and
might flee after committing the crime, a detailed list containing their
names, addresses, and telephone numbers was sent in writing to the
Mumbai Passport Office through a letter addressed to the District Police
Officer (L.I.B. Branch) to ensure they are notified. A copy of this letter was

included in the case file.

Thereafter, 1 visited the Navsari People’s Cooperative Bank and
conducted a detailed inquiry with the complainant, Shri Bhanu Prasad
Harishankar Suthar, aged 53, employed, residing at 304, Dhruv Apartment,
near Vijay Park, with phone numbers: home - 47785, office - 57764,
49162, 46131. During the inquiry regarding the documents attached with
the application for filing the complaint, it was confirmed that these
documents bear his signature and the bank’s round seal. The authenticity

of the complainant’s claims was verified. A detailed statement from him
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was recorded and included in the case file.

As it was 19:00 hours and the bank staff were not present. (o oblain

copies of necessary documents for the investigation. the complainant, Shri

Bhanu Prasad Harishankar Suthar. was provided with a written list of

required documents to submit copies as evidence on behalf of the
complainant’s side. He signed the acknowledgment of this list. and a copy

of it was included in the case file.

The investigation will be continued the next day. and [ verbally

informed the Police Inspector about the progress of the investigation.

Sd/- llegible

Case Diary No. 3
Date: 20/08/2()02
Time: 10:15 to 17:00 Navsari

On this day, during the investigation of the said crime, [ visited the
office of Navsari People’s Bank located at Din Dayal Bhavan, Din Dayal
Chowk, near Vyayam Shala, and met with the Manager, Shri Bhanu Prasad
Harishankar Suthar. Upon inquiring about the evidence against the
accused, he stated that the related work had been assigned to Assistant
Manager Arvindbhai Soni. When Arvindbhai was questioned, he informed
me that the work is ongoing and the document copies are still being

prepared.

Additionally, T inquired with Chartered Accountant Shri

Vinodchandra Ghelabhai Desai, aged 43, profession: Chartered

Navsari Town Police Station I-CR No. 93/2002 [PC Section 406, 420, 421, 422 etc.

Q' Scanned with OKEN Scanner



643

Accountant, residing at 301, Kasturi Apartment, Chiku Wadi. Ashabaug,
Navsari. with phone numbers: home - 51826, 51371, 05926, mobile no.:
9425141726. His office is located at Satyam Apartment, 3rd floor, near
Central Bank, opposite Light Way Tailor, Navsari. He served as an Internal
Auditor and Consultant for Navsari People’s Cooperative Bank Ltd. from
1987 until March 2001. He is acquainted with Ketan Sheth of Home Trade
Ltd. His detailed statement regarding the facts related to the complaint was
recorded and included in the case file. He also submitted audit reports for
the last three years (1999, 2000, 2001), which were included in the case

file but contained no information regarding trading activities.

Later, as Kamal bhai from Investors Services had arrived from
Mumbeai, I discussed the matter with Shri V.B. Rawal Sir of People’s Bank,
who was present at the bank. A written request was prepared for the
Hon’ble Court to issue an order for the seizure of the accused’s passports,
and a copy of this request was included in the case file. Additionally, as
per news published in newspapers, the Manager was instructed to provide
information about Niraj Surti and submit documentary evidence against the

accused. A copy of this instruction was included in the case file.

As per the Manager’s statement, no employees were present, and
office hours were over. Following the instructions of the Police Inspector,
the investigation was conducted, and further investigation will be

continued the next day.

Sd/- Illegible

Case Diary no. 4
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Date: 2170872002

Time: 10:30 to 12:00

On this day. while conducting the investigation of the said crime, |
visited Navsari People’s Cooperative Bank Ltd. located at Din Dayal
Bhavan. Din Dayal Chowk. opposite Vyayam Shala. Upon conducting
inquiries at the bank. it was found that today is the Parsi New Year. and no
other responsible staff members were present. However. [ met Shri
Arvindbhai Rambhai Soni. aged 45. cmployed. residing at Raj Mahal
Apartment No. 1. 2nd Floor. Room No. 9. opposite Vasant Talkics,

Navsari. with phone numbers: 44815. office: 57209. 57210,

Upon questioning. he stated that he has been employed at Navsari
People’s Cooperative Bank Ltd. since 1988 and has been serving as
Assistant Manager since January 1, 1992. His responsibilities include
opening accounting accounts related to NRI clients, handling government-
related work, and managing accounting tasks single-handedly. As per the
instructions of Manager Shri Bhanuprasad Harishankar, he has been tasked
with preparing copies of documents related to the evidence for the crime.
However, he mentioned that this task could not be completed from
yesterday until today. His statement was recorded and included in the case

file. The investigation continues.

Sd/- Illegible

Case Diary Nn. 5
Date: 23.08/2002
Time: 10:45 to 17:00

Camp: Navsari
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On this day, while conducting the investigation ol the said crime, |
visited the Hon’ble Court in connection with this case. 1t was found that
Ketan Kantilal Shah, Director of Home Trade Ltd.. Vaishnav by caste, aged
40, occupation: share broker, residing at 193, Lalit Kutir, C.I1.S., 3rd Floor,
Gulmohar Cross Road No. 9, J.V.P.D., Mumbai 400049, had committed
fraud amounting to ¥28, 75, and 21,758.33 against Valsad People’s
Cooperative Bank Ltd. A case was registered against him at Valsad Town
Police Station under Crime Register No. 119/2002, under IPC Sections
427, 406, 409, 422, 423, 120B, and 34, on 06/06/2002 at 18:30 hours. To
ensure that the accused, Ketan Kantilal Sheth, does not get bail, a report
was submitted to the Hon’ble Court, and a transfer warrant was obtained.
The report was sent to Police Constable Naranbhai for submission to the
Valsad Chief Judicial Magistrate’s Court, and a copy was included in the

case file.

Subsequently, I visited Navsari People’s Cooperative Bank Ltd. at
Din Dayal Bhavan and met with the retired General Manager, Shri
Dhirubhai Manibhai Nayak, aged 54, retired, resi'ding at 14B, Purnima
Society, opposite Kheti Wadi Farm, Ghodarod Road, Surat 7, phone no.:
3220220. Upon inquiry, he stated that he joined Navsari People’s
Cooperative Bank Ltd. as Manager on 11/08/2001 and was appointed
General Manager on the same date. His duties included regulating financial
transactions, supervision, and administration of the bank as per the
instructions of the Board of Directors and the Chairman. He served as
General Manager until 10/08/2002. Between 1997 and 1999, various
government securities were bought and sold through Ketan Sheth &

Company and the bank, with all responsibilities duly fulfilled.
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As per the instruetions o' the Investment Committee on 1803 2007,
which included him. Chairman Thakorbhai Desai. Director Shri
Hitendrabhai M. Desai. and Director Shri Mohanlal U Gandhi. the bank
purchased government securities worth 224.76.52.925.00 through Home
Trade Ltd. under contract notes numbered 7453. 7413. 7455. 7401. and
7399. Additionally. government securities worth 224. 82. 12.344.44 were
sold to Home Trade Mumbai under contract notes numbered 7395. 7397,
7405, and 7411. For the difference of 25.59.419.44. Home Trade Ltd. sent
a cheque from HDFC Bank dated 19/03/2002. cheque no. 984100, which
was received by Navsari People’s Bank. [Towever. the physical possession

of the purchased government securities was not handed over.

On 16/04/2002, Assistant Manager Shri Arvindbhai Soni wrote a
letter and sent a fax to Home Trade Ltd. regarding this matter. Discussions
regarding the purchase and sale of government securities were held before
and after 18/03/2002 via phone (Navsari People’s Cooperative Bank phone
no.: STD 46131) with Subodh Bhandari (Fxecutive Managing Director of
Home Trade Ltd.), Nandkishor Trivedi, and Ms. Kanchan Mewawala. In
February or March, Nandkishor Trivedi and Kanchan Mewawala visited
Navsari People’s Bank, met with Manager Shri Dhirubhai Manibhai, and
discussed transactions related to securities with Home Trade and the

possibility of opening a new company.

Today, the current Manager, Shri Bhanu Prasad Harishankar, was
absent as he had gone to the Reserve Bank of India in Ahmedabad.
Assistant Manager Shri Arvindbhai Soni, who handles registers and
correspondence related to the purchase and sale of securities, was busy
preparing copies of documents and records against the 13 accused

mentioned in the complaint. He stated that he would provide details after
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reviewing the prepared records. His detailed statement was recorded and

included in the case file.

Upon meeting Assistant Manager Shri Arvindbhai Soni again, he
informed me that the copies of evidence were not yet prepared, and as the
bank’s closing time had arrived, the investigation will be continued the

next day.

Sd/- Illegible

Case Diary No. 6 — Date: 24/08/2002 Time: 11:00 to 22:00

On this day, during the investigation of the said crime, 1 visited the
People’s Cooperative Bank Ltd. at Din Dayal Bhavan and questioned
Assistant Manager Shri Arvindbhai Rambhai Soni, who handles the
accounting, correspondence, and other tasks related to government
securities. He was busy preparing photocopies of evidence documents
related to the crime involving government securities. Once the copies were
ready, I questioned Shri Arvindbhai Rambhai Soni, aged 45, employed,
residing at Raj Mahal Apartment No. 1, 2nd Floor, Block No. 9, opposite

Vasant Talkies, Navsari. He provided the following writlen statement:

I have been serving as Assistant Manager at Navsari People’s
Cooperative Bank since May 1, 1992. My duties include maintaining
registers for government securities, handling related correspondence,
opening accounts for NRIs, and managing associated paperwork. I perform
these tasks alone under the instructions of the Manager. On March 18,
2002, as decided by the Investment Committee, which included members

Thakorbhai Desai, Hitendrabhai Desai, Mohanbhai Gandhi, General
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Manager Shri Dhirubhai Navak. Manager Shri Bhanu Prasad Suthar. and
myselt. government securitics worth 224, 82 and 12.344.44 were sold 1o
Home Trade Itd. under contract notes numbered 7395. 7397. 7405, and
7411. In return. government securities worth 224. 76. 52.925 were
purchased from Home Trade Ltd. under contract notes numbered 7453.
7413.7411. and 7599. The difference of 25, 59.410.44 was received via an
HDFC Bank cheque (No. 984100) dated March 19. 2002. which was
credited to the bank. However. the physical possession of the purchased
government securities (contract notes 7453, 7413. 7455. 7401. and 7399.
worth 24, 76, and 52,925) was not delivered to the bank. Upon
investigation. it was found that the bank had been cheated. Consequently.
Manager Shri Bhanuprasad filed a complaint against 13 accused at Navsari
Town Police Station. I was instructed to prepare copies of documentary

evidence against the accused, which I have done as follows:

L. I submitted a report by RBI Managers Shri Vimalbhai Rawal and
Assistant Manager Shri Champakbhai Mali regarding the bank’s
investments in May 2002, noting the failure to take physical delivery
of securities sold to Home Trade Ltd. on March 20, 2002. Marked

X1, 4 pages, in English.

D

[ submitted an audit report by Cooperative Department Officer Shri
Dhirubhai Patel for May-June 2002, noting that no SGL account was
maintained for transactions with Home Trade Ltd. Marked X2, 6

pages, in Guyjarati.

(%}

. 1 submitted the Board of Directors’ resolution approving the
Investment Committee’s proceedings of Maich 18, 2002, passed on
April 29, 2002 (Resolution No. 23(10)). Certified true copy marked
X3, 3 pages.
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4. 1 submitted photocopies of the Investment Commiltee’s minutes
book, noting a meeting heid on March 18, 2002, at 4:00 PM in the
Chairman’s chamber. Marked X4, 29 pages.

5. I submitted an extract of the Investment Register noting securities
purchased from Home Trade Ltd. on March 20, 2002, without
physical possession. Marked X35, 5 pages.

6. I submitted faxed contract notes and quotations from Home Trade
Ltd., in English. Marked X6, 10 pages.

7. 1 submitted price lists, contract notes from Home Trade Ltd,
Giltedge Ltd., and letters from Niraj Surti & Associates (Chartered
Accountants) to the bank, in English. Marked X7, 25 pages.

8. 1 submitted letters from Deep Investors Grievances Services Ltd.
regarding Home Trade Ltd.’s SEBI membership and NSE
associates, provided by Kamal Agrawal. Marked X8, 7 pages.

9. 1 submitted lists of government securities purchased from Home
Trade Ltd. (April 12,2001-March 19, 2002) and sold to Home Trade
Ltd. (May 2, 2001-March 19, 2002), along with securities in the
bank’s possession. Marked X9, 26 pages, in English.

10.1 submitted a statement of investments in government securities
from March 18, 1997, to March 23, 2002. Marked X10, 6 pages, in
English.

11.1 submitted certificates for cheques from HDFC Bank, UTI Bank,
and Punjab National Bank, with cheque copies. Marked X11, 8
pages, in English.

12.1 submitted a statement of transactions with Home Trade Ltd. in
2001 and 2002 regarding government securities. Marked X12, 3
pages, in English.
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L3 1 submitted adjustment copies of transactions with Home T rade 1.1d.
from 2001 to 2002. Marked X 13. 8 pages. in [nglish.

14.1 submitted cheque copies issued to and received from Home Trade
Ltd. Marked X14. 4 pages.

15.1 submitted a statement of interest transactions with Home Trade
Lid.. including cheque copies. Marked X 15. 5 pages.

16.1 submitted fax letters sent to Home ‘Trade Lid. before March 18,
2002, for physical delivery of securitics. Marked X16. 4 pages. in
English.

17.1 submitted fax messages sent to Home Trade Ltd. for sending
differential amounts due to the bank’s financial needs. Marked X17.
7 pages, in English.

18.1 submitted correspondence with Home Trade Litd. regarding
securities sales not as per the bank’s decisions, with fax messages
and Home Trade’s letters. Marked X18, 4 pages. in English.

19.1 submitted letters and price lists approved by the bank for
transactions with Home Trade Ltd. Marked X19, 4 pages, in English.

20.1 submitted an HDFC Bank cheque copy and interest differential
details for Home Trade Ltd. Marked X20, 4 pages, in English.

21.1 submitted correspondence with Home Trade Ltd. before October
12, 2001. Marked X21, 3 pages, in English.

22.1 submitted correspondence and documents with Home Trade Ltd.
regarding securities, including cheque copies. Marked X22, 15
pages, in English.

23.1 submitted correspondence with RBI for registration. Marked X23,
16 pages, in English.

24.1 submitted letters on Home Trade Ltd.’s formation from Euro Asian

Securities Ltd. Marked X24, 4 pages, in English.
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25.1 submitted a financial transactions statement with Home Trade L.td.,
" including contract note copies. Marked X25, 90 pages, in English.
26.1 submitted transaction details with Giltedge Management, Ketan
Sheth & Co., and Euro Asian Securities Ltd., including contract
notes. Marked X26, 48 pages, in English.

27.1 submitted corresporndence and documents by Niraj Surti &
Associates during their advisory role. Marked X27, 48 pages, in

English.

All the above photocopies bear the signature of General Manager Shri
Bhanuprasad Harishankar and the bank’s seal. The detailed statement of
Shri Arvindbhai Rambhai Soni and the submitted document copies were
included in the case file, along with newspaper cuttings related to the case.
As the bank was closed and time had run out, the investigation will be

continued the next day.
Sd/- Illegible

Case Diary No. 7, Date; 26/08/2002, Time: 11:35 am to 11:00 pm

Camp: Navsari

On this day, during the investigation of the said crime, 1 visited the
court of the Hon’ble Judicial Magistrate Sir. Previously, the accused,
Ketanbhai Kantilal Shah, residing in Mumbai, was arrested and remanded
in connection with Valsad City Police Station Crime Register No.
119/2002 under IPC Sections 420, 406, 409, etc. A transfer warrant for the
accused had been obtained from the Hon’ble Chief Judicial First Class
Court, Navsari, and was sent with a report through Police Constable
Naranbhai Shanti Swaroop to be submitted to the Valsad Chief Judicial

First Class Court. However, the Valsad Chief Judicial First Class Court did
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not aceept it as the Valsad City Police Swation case falls under the
durisdiction of the Joint Chiel Judicial (Judicial) and Judicial Magistrate
First Class. Valsad. Therefore. today. a fresh report was submitted, and |
appeared in the court of the Chief Judicial First Class Magistrate Sir.
Navsari. to obtain a transfer warrant for the accused. Ketanbhai Kantilal
Shah. from the Joint Chief Judicial (Judicial) and Judicial Magistrate First
Class Court. Valsad. The warrant was handed over to Police Constable
Gopalbhai Nathubhai for submission. A copy of the report submitted to the

[Hon ble Court was included in the case file.

Therealter. | visited the Navsari People’s Cooperative Bank and
conducted a detailed inquiry with the former Manager, Shri Dhirubhai
Manibhai Nayak, residing at 14B. Purnima Society, near Khetiwadi Farm.
Ghodadod Road, Surat. He stated that between April 1, 2001, and May 31,
2002, conversations regarding the purchase and sale of government
securities took place with Home Trade Ltd.’s representatives, Kanchan
Mewawala, Ketanbhai Sheth, Subodh Bhandari, Nandkishor Trivedi, and
Beena Sanghavi, via the bank’s phone number 46131. He submitted a list
of telephone numbers related to these discussions, marked X28, spanning
3 pages, which was included in the case file. Additionally, he prov1ded a
list of STD call details from Navsari Telephone, marked X29, spannm° 13

pages, which was also included in the case file.
In March 2002, certain securities were pending, including;:

1. Settlement Scheme No. 10.50% GOI 2014, face value 25
crore,

Scheme No. 9.39% GOI 2011, face value 27 crore.

3 Scheme No. 11.50% GOI 2011, face value 23 crore.

]
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4L Scheme No. 11.60% GOI 20135, face value 25 crore.

Of these, securitics under serial numbers 1, 3. and 4 were purchased
from Home Trade Ltd. on November 13, 2001. For serial number 2.
securities worth Z1, 60, 00,000 were purchased on December 3, 2001, but
their physical delivery was not received. Regarding which sccurities were
sold against these, Assistant Manager Shri Arvindbhai Soni, who handles
government securities, was unwell and absent from the bank. He stated that
he would provide details after reviewing the records upon his return. His

detailed statement was recorded and included in the case file.

Copies of messages sent to all Commissioners and District Police
Officers regarding the investigation of the accused were included in the

case file. The investigation will be continued the next day.
Sd/- lllegible

Case Diary No. 8 Date: 29/08/2002 Time: 11:00 am to 22:45
Camp: Navsari, Valsad, Navsari.

On this day, while conducting the investigation of the said crime, I
visited the Navsari People’s Cooperative Bank Ltd. at Din Dayal Bhavan,
Din Dayal Chowk. Despite instructions given to the General Manager three
days prior, the document copies were not prepared. Regarding the purchase
and sale of government securities with Home Trade Ltd., the latest
purchased securities, with a consideration value of 224, 76, 52,925, were
acquired. Prior to this, numerous securities transactions had taken place,
and physical delivery of earlier securities had been received. During the
period between the last physical delivery and the latest transaction, new

securities were also purchased. I instructed the General Manager in writing
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to submit chronologically arranged photacopies of all relevant documents.,
including transaction-wise contract notes. cheques issued or received. and
ather related papers. from the time of the last physical delivery until the

latest transaction. A copy of this instruction was included in the case file.

Following the instructions of the Police Inspector. [ briefed him on
the investigation details and. as per his guidance. proceeded from Navsari
to Valsad. [ visited the office of Special Squad Pl Parmar Sir in Valsad and
appeared before the Hon'ble Court. However. the Valsad Police had
obtained a remand for the accused. Ketanbhai Kantilal Shah. until
September 2, 2002. After meeting Police Inspector Shri Parmar Sir. |
departed at 20:00 hours and returned to Navsari. Upon visiting the People’s
Bank in person for further investigation, I found that the document copying

work assigned to Shri Arvindbhai Soni was not yet completed. Therefore,

the investigation will be continued the next day.

Sd/- llegible

Case Diary No. 9, Date: 02/09/2002 Time: 10:30 am to 20:00 pm

Camp: Navsari

On this day, during the investigation of the said crime, I visited the
Navsari People’s Cooperative Bank Ltd. at Din Dayal Bhavan, Din Dayal
Chowk, for inquiry. Assistant Manager Shri Arvindbhai Soni was
preparing a chronnlogical record of transactions related to governinent
securities deals between Home Trade Ltd., Mumbai, and Navsari People’s
Cooperative Bank Ltd. He stated that the record preparation was complete

and the bank’s records were ready. Upon detailed questioning of Assistant
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Manager Shri Arvindbhai Soni. residing at Raj Mahal Apartment No. 1.
2nd Floor, Room No. 9. opposite Vasant Talkies, Navsari, it was revealed
that Navsari People’s Cooperative Bank Ltd. conducted transactions with
Home Trade Ltd.. Mumbai. for the purchase and sale of government
securities from December 30. 1999. to March 19, 2002. He submitted
photocopies of chronological contract notes, cheques issued and received
by the bank, and physically delivered securities that were available. These
documents, bearing the signature of Manager Suthar Sir and the bank’s
round seal, were marked X30 and included in the case file, spanning up to

[page number not specified].

Additionally, a complaint filed by the Reserve Bank against Navsari
People’s Cooperative Bank in the Navsari Court, with C.C. No. 3044/2002,
was submitted. Its photocopy, marked X31, spanning 12 pages, was
included in the case file. The detailed statement of Shri Arvindbhai Soni

was also recorded and included in the investigation.

Subsequently, upon contacting Police Inspector Shri Zala Sir by
phone, it was learned that, despite assistance from the Valsad Police,
custody of the accused, Ketan Kantilal Shah, could not be obtained from

the Valsad Court. The investigation continues.

Sd/- Tllegible

Case Diary No. 10, Date: 04/09/2002 Time: 10:00 to 16:45
Camp: Navsari

Navsari Town Police Station 1-CR No. 93/2002 IPC Scction 406, 420, 421, 422 etc.

Q' Scanned with OKEN Scanner



[

On this day. while conducting the investigation of the said erime. |
visited the Patdi Court yesterday. August 3. 2002, as part of the scheduled
proceedings. Upon inquiry at the office of the Valsad Deputy
Superintendent of Police. the Police Inspector of the Special Squad was not
available. Therefore. I obtained a copy of the FIR for Crime Register No.
11972002 filed at Valsad City Police Station under |PC Sections 407. 409.

420. 421, ete.. against Home Trade. which was included in the case file.

Today. as per the instructions of the Hon’ble Chief Judicial
Magistrate. a report was submitted to add sections. and a copy of this report
was included in the case file. Additionally. the Public Prosecutor informed
me that Sanjay H. Agrawal had filed an anticipatory bail application (No.
302/2002) in the Hon’ble Court with the case papers. In this regard, I met
the Chief Public Prosecutor, reviewed the case details, appeared in the
Hon’ble Court, and filed an affidavit, a copy of which was included in the

case file.

Subsequently, a letter dated September 4, 2002, with dispatch
number 5697, was received from Navsari People’s Bank, containing details
of government securities sold. This was included in the case file. To
ascertain whether the government securities sold by Navsari People’s
Cooperative Bank Ltd. to Home Trade Ltd. are currently in whose
possession or whether they have been transferred in the name of Home
Trade Ltd. at the Reserve Bank in Ahmedabad or Mumbai, a detailed list
was prepared along with a photocopy of the statement received from
Navsari People’s Cooperative Bank. A copy of the forwarding letter was

included in the case file.

Navsari Town Police Station I-CR No. 93/2002 IPC Section 4006, 420, 421, 422 etc.

Q' Scanned with OKEN Scanner



657

it was also noted that Sanjay H. Agrawal’s anticipatory bail

application was rejected. The investigation continues.

Sd/- 1llegible

Case Diarv No. 11, Date: 06/09/2002 Time: 10:30 am to 22:00 pm

Camp: Navsari.

On this day, during the investigation of the said crime, I visited the
Navsari People’s Cooperative Bank Ltd. at Din Dayal Chowk, Din Dayal
Bhavan. and conducted a detailed inquiry with the Bank Manager, Shri
Bhanu Prasad Harishankar Suthar, residing at 3-4, Dhruv Apartment, near
Vijay Park Society, opposite Laxmi Kui, Navsari. He stated that Navsari
People’s Cooperative Bank conducted a total of 16 transactions with Home
Trade Ltd., Mumbai, for the purchase and sale of government securities
between December 30, 1999, and March 19, 2002. Detailed information
regarding these transactions was recorded. Physical possession of
government securities was received in some transactions but not in others.
However, the details of the contract notes were obtained, and the contract
notes indicated where Home Trade Ltd. was established. Assistant
Manager Arvindbhai, with the Manager’s signature, sent a statement to the
Navsari Police Station. Additionally, a list of banks involved in financial
transactions with Home Trade Ltd., signed by the Manager, was sent to the
police station. A statement of government securities sold by Navsari
People’s Bank to Home Trade Ltd. was also forwarded to the police station.
In August 2001, Navsari People’s Cooperative Bank opened an SGL

account, but at that time, the bank had no physical securities, and no
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seeurities were bought or sold through this account. There was no
commission system in Home Trade [.td.’s government  securitics
transactions: instead. the commission was included in the consideration
value of the transactions. The Reserve Bank of India filed a complaint in
the Navsari Court against the directors and chajrman of Navsari People’s
Cooperative Bank Ltd. for violating the Banking Regulation Act. The
Registrar of Cooperative Banks. Gandhinagar, and Reserve Bank officials
investigated Navsari People’s Cooperative Bank Ltd. and noted in their
report that the purchase and sale of securities were not conducted through
an SGL account. His detailed statement was recorded and included in the

case file.

Subsequently, I questioned Assistant Manager Shri Arvindbhai
Rambhai Soni, residing at Raj Mahal Apartment No. 1, 2nd Floor, opposite
Vasant Talkies, Navsari. He provided details consistent with the previous

witnesses, and his detailed statement was included in the case file.

Thereafter, I questioned Shri Hitendrabhai Shankarbhai Desai, aged
37, occupation: business, residing at 48, Patel Nagar Society, Chhapra
Road, Navsari, phone numbers: 658641, office: 39152, 598912, mobile:
9825239152, who is a Director and member of the Investment Committee
of Navsari People’s Cooperative Bank. He provided details consistent with
the previous witnesses, stating that the directors and officers of Home
Trade Ltd., Mumbai, initially gained the trust of Navsari People’s
Cooperative Bank regarding the purchase and sale of government
securities but ultimately failed to provide physical possession of securities.
committing fraud amounting to 24, 76, and 52,925. His detailed statement

was recorded and included in the case file.
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Later, a letter with dispatch number 6117 was received from the
bank, containing an’identification letter regarding the signatures on the
contract notes and a statement listing the names of banks involved. This
was included in the case file under receipt number 2242/02. Additionally,
Navsari People’s Cooperative Bank sent a letter with dispatch number
3103/2002 to the respective banks in Mumbai for information regarding
financial transactions with Home Trade Ltd., and a copy of this letter was
included in the case file. The investigation details were explained to Police

Inspector. The investigation continues.

Sd/- Tllegible

Case Diary No. 12, Date: 07/09/2002, Time: 09:00 to 12:00 Camp:

Navsari

On this day, during the investigation of the said crime, I visited the
Navsari People’s Cooperative Bank Ltd. at Din Dayal Bhavan, Din Dayal
Chowk, and conducted a detailed inquiry with the retired Manager, Shri
Dhirubhai Manibhai Nayak, residing at B-114, Purnima Society, near
Khetiwadi, Ghodadod, Surat. He stated that Navsari People’s Cooperative
Bank Ltd. entered into transactions with Home Trade Ltd. for the purchase
and sale of government securities, in some of which the bank received
physical possession of the securities, while in others, it did not. He further
stated that government securities cannot be sold to another party until the
bank receives physical possession, a rule he was unaware of. According to
Reserve Bank of India regulations, government securities transactions
must be conducted through an SGL account. However, although Navsari

People’s Bank opened an SGL account in August 2001, the bank did not
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have possession ol any securities at that time. and thus, no securities were
bought or sold through the SGI. account. There was no commission
imvolved in the purchase and sale transactions of securities: instead. it was
included in the consideration value of the sceurities. After an inspection by
the Reserve Bank of India. a complaint was [iled in the Navsari Court
against the bank’s dircctors. chairman. and manager. including himself. for
violating the Banking Regulation Act. He claimed he was not at fault. but
the issue arose due to administrative errors. The Reserve Bank officials and
the Registrar of Cooperative Banks. Gandhinagar. noted discrepancices in
their inspection report regarding Navsari People’s Bank. Regarding other
details, he provided information consistent with previous witnesses. His
detailed statement was recorded and included in the case file. The

investigation continues.

Sd/- Illegible

Case Diary No. 13, Date: 08/09/2002 Time: 15:00 to 24:00, Navsari

On this day, while conducting the investigation of the said crime, it
was noted that Ketanbhai Kantilal Shah (Ketan Sheth), a director of Home
Trade Ltd., residing in Mumbai, was arrested in connection with Gandevi
Police Station M. Case No. 3/2002 under IPC Sections 406, 409, 467, 468,
420, etc. The investigation is being conducted by Police Inspector Shri
Sarang Sir, Bilimora, who was scheduled to travel to Bharuch and
Ahmedabad for the investigation. As per verbal discussions with the
Deputy Superintendent of Police, permission was granted to travel out of
town for the investigation. I informed Police Inspector Shri V.B. Raval,

and at 15:00 hours, a voice message was sent through the Navsari People’s
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Control Room to City Police Inspector. Accompanied by City Police
Inspector, Bilimora, I departed from Navsari in a government jeep and

arrived in Bharuch.

In Bharuch, along with Police Inspector Shri Sarang Sir and police
personnel, the investigation focused on the initial involvement of Navsari
People’s Cooperative Bank Ltd., located at Din Dayal Chowk, Din Dayal
Bhavan, with Home Trade Ltd.’s director Ketan Sheth and broker Niraj
Surti in the purchase and sale of government securities. To obtain a
statement from Niraj Surti, a Chartered Accountant, inquiries were made
at his residence and office, but he was not found. Police Inspector Shri
Sarang Sir, City Police Inspector, Bilimora, also conducted inquiries and,
through private sources, learned that Niraj Surti had not been seen at his
home or office for several days. As Niraj Surti, whose office is located on
Sevashram Road, could not be located, I departed from Bharuch and

proceeded to Ahmedabad. The investigation continues.

Sd/- Tllegible

Case Diary No. 14 Date: 09/09/2002, Time: 00:00 to 24:00
Camp: Ahmedabad

On this day, while conducting the investigation of the said crime, I,
along with City Police Inspector Shri Sarang Sir, who is investigating
Gandevi Police Station M. Case No. 3/2002 under IPC Sections 467, 468,
420, 406, 419, etc., departed from Bharuch and arrived in Ahmedabad. In
Ahmedabad, we visited the Reserve Bank of India (RBI) office near the

Income Tax Circle. A letter sent via registered A.D. on September 4, 2002,
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detailed the ansactions of government seeurities between Navsari
People’s Cooperative Bank Ltd. and IHome Trade Ltd.. including securities
for which physical possession was received and those sold to Home Trade.
A list with details of these securities was enclosed. Upon inquiring. we met

Shri H.P. Mishra, Assistant General Manager. Public Debt Office, RBI,

Ahmedabad (Phone: 7546102, Fax: 7543670). who confirmed receipt ol

ihe letter and stated that an investigation was conducted. with details to be

sent later.,

Regarding the RBI’s inspection of Navsari People’s Cooperative
Bank. we inquired with the relevant department and met Shri Chunilal
Chhaganji Mali, aged 52, employed, residing at 17/193. Rameshwar
Apartment, Sola Road, Naranpura, Ahmedabad (Office Phone:
6584037/7614, Residence: 413844). He stated that Navsari People’s
Cooperative Bank Ltd. did not conduct government securities transactions
through an SGL account. Furthermore, the bank sold securities without
obtaining physical possession, recorded false entries, and provided
misleading information to the RBI, thereby violating the Banking
Regulation Act. A complaint was filed against the bank in the Navsari
Court in this regard. His detailed statement was recorded and included in

the case file.

Subsequently, we visited the office of the District Registrar in
Gandhinagar. Upon inquiry, we learned that the inspection of Navsari
People’s Bank was conducted from the Navsari-Surat office, so we
proceeded there. We departed from Gandhinagar to Navsari. The

investigation continues.

Sd/- Illegible
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Case Diary No. 15, Date: 11/09/2002 Time: 06:00 to 24:00

Navsari, Bilimora, Mumbai, Bilimora, Navsari

On this day, while conducting the investigation of the said crime,
Head Constable Naranbhai Haribhai Gandhi was assigned the task of
serving notices to seize the passports of the accused as per the orders of the
Hon’ble Court. He submitted a report dated September 6, 2002, with his

signature, which was included in the case file.

As per the approval received from the Deputy Superintendent of
Police, I departed from Navsari at 06:00 hours and arrived in Bilimora for
the investigation. In Bilimora, I met City Police Inspector Shri Sarang Sir,
and we traveled from Bilimora to Mumbai in a government vehicle. In
Mumbai, I provided a list to the Manager of Trade Bank Ltd. regarding the
transactions of Navsari People’s Cooperative Bank with Home Trade Ltd.
Upon inquiry, the bank officials stated that they would investigate and
provide the information later. A copy of the submitted letter was included

in the case file.

I also met Police Inspector Shri Deepak Deshpande Sir at the
Maharashtra State CID Court in Mumbai. His office investigates crimes
related to banks in Maharashtra and has seized records pertaining to Home
Trade Ltd. I submitted a letter in English to obtain necessary information
for this case, and a copy was included in the case file. The phone number

of the Maharashtra State CID office in Mumbai is 2672585.

Subsequently, I met Sessions Judge Shri Deshmukh Sir in the

Hon’ble Court and obtained guidclines regarding the transfer warrant for
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taking custody of the accused. A search was condueted at the residence of

the accused. Ketanbhai Kantilal. in the presence of witnesses. but nothing
incriminating was found. A photocopy of the panchnama prepared by City

Police Inspector Shri Sarang Sir was included in the case file.

Thereafter. I departed from Mumbai and arrived in Surat. The

investigation continues.

Sd/- Illegible

Case Diary No. 16 Date: 12/09/2002 Time: 11:00 to 14:30 and 16:00 to

18:30 Navsari Gandevi Navsari

On this day, while conducting the investigation of the said crime, the
accused, Ketanbhai Kantilal Sheth (Shah), aged 42, residing in Mumbai,
was arrested in connection with Gandevi Police Station M. Case No.
3/2002 under TPC Sections 406, 409, 467, 468, 420, 120B, etc. He was
detained on September 6, 2002, at 22:30 hours and remanded until
September 12, 2002, at 17:00 hours. We visited the court of the Hon’ble
Chief Judicial Magistrate, submitted a detailed report, and appeared in
court. The accused, Ketanbhai Kantilal Sheth, was transferred from the
Jurisdiction of Gandevi Court to Navsari Court, and a transfer warrant was
obtained for his arrest in connection with this crime. A copy of the transfer
warrant and the report submitted to the Hon’ble Court were included in the

case file.

Previously, the same accused was arrested in connection with Valsad
City Police Station Crime Register No. 119/2002 under IPC Sections 406,
409,420, 467, 468. A transfer warrant was obtained from the Navsari Court
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and submitted, but to cancel it, a detailed report was sent with Police
Constable Gopalbhai to the Hon’ble Vaisad lJudicial First Class

Magistrate’s Court for further action.

Subsequently, we departed from Navsari and arrived at the Gandevi
Hon’ble Court, where a detailed report and the transfer warrant were
submitted. However, as City Police Inspector Shri Sarang Sir requested an
extension of remand, which was granted, the transfer warrant was returned
and included in the case file. The investigation details were discussed with

Police Inspector Shri P.B. Raval. The investigation continues.
Sd/- lllegible

Case Diary No. 17 13/09/2002 Time: 16:00 to 23:15

Navsari, Gandevi, Navsari.

On this day, while conducting the investigation of the said crime, I
departed from Navsari and appeared in the Gandevi Hon’ble Court. The
accused, Ketanbhai Kantilal Sheth, involved in Gandevi Police Station M.
Case No. 3/2002 under IPC Section 467, etc., was to be arrested. The
investigating officer, City Police Inspector Shri Sarang Sir, presented the
accused after completing his proceedings. At 18:30 hours, I took custody
of the accused, Ketan Kantilal Sheth, from Gandevi Sub-Jail. The report
provided by the sub-jail for returning the accused and the warrant for the

prisoner’s surrender were included in the case file.

Thereafter, I departed from Gandevi and arrived in Navsari. The
arrest panchnama, prepared between 19:15 and 19:30 hours, was included
in the case file. As per the Supreme Court’s order, the accused’s brother,

Nileshbhai Kantilal Sheth, was personally informed of the arrest with his
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signature. and a note was made in the Station Diary. A report submitted 1o

the Police Station Officer for this purpose was included in the case (ile,

Subsequently, the accused’s identification form was filled. and an
entry was made in the arrest register. As per CrPC Section 58. the custody
report. arrest report, examination report. explanation provided to the
accused regarding the arrest. and the form for the arrested person’s details
were completed and included in the casc file. A voice message was sent
via the Government Intelligence Liaison 1o inform the relevant officer. and

a copy was included in the case file.

Additionally. Police Inspector Parmar Sir from the Valsad Squad
arrived with the accused Sanjay Agrawal and submitted a report for
inquiry. A copy of this report was included in the case file. We conducted
a verbal inquiry with them in person. A report was submitted to provide a
copy of the statement taken from the accused Ketanbhai, and a copy of this
report and the statement were included in the case file. A report regarding
the accused’s statement was sent to the City Police Inspeétor, Bilimora,

and a copy was included in the case file. The investigation continues.
Sd/- Illegible

Case Diary No. 18 Date: 14/09/2002, Time: 10:00 to 05:00 Navsari

On this day, while conducting the investigation of the said crime, the
arrested accused, Ketanbhai Kantilal Shah, underwent fingerprinting and
photography as part of the M.C. Hard procedure. During interrogation, the
accused denied involvement in the crime. His Statciieut was recorded and

included in the case file.
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The accused, Ketan Kumar Kantilal Sheth (Shah), aged 40. residing
in Mumbai, is an active director of Home Trade Lid.. Mumbai, and is fully
aware of the operations of Home Trade Ltd. Initially, Home Trade Ltd.,
Mumbai, gained the trust of Navsari People’s Cooperative Bank Ltd. in
transactions involving the purchase and sale of government securities.
However, with criminal intent, in later transactions, Home Trade Ltd.
failed to provide physical possession of the securities to Navsari People’s
Cooperative Bank, committing fraud by misappropriating %24, 76, and
52,925 of the bank’s funds.

As a significant portion of the investigation involves activities
outside the state, requiring investigative teams to be deployed externally
for extended periods, and in the interest of public welfare, a report was
submitted to the Hon’ble Chief Judicial First Class Magistrate under CrPC
Section 167, requesting a 14-day remand for the accused. The report, along
with the police station report and details of the accused’s interrogation, was

included, and the investigation continues during the remand period.

Sd/- Illegible
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Date: 14/09/2002

To,
The Hon’ble Chief Judicial Magistrate,

Navsari.

Subject:  Request for 14-day Police Custody Remand under
CrPC  Section 167 for the accused arrested in
connection with Navsari Town Police Station FIR No.
9372002 under IPC Sections 406, 409, 420, 467, 468.

etc.
Respected Sir,

With due respect, I, R.S. Patel, Police Inspector, Navsari Town

Police Station, submit the following report:

The facts of the case registered at Navsari Town Police Station under
I-CR No. 93/2002, IPC Sections 406, 409, 420, 421, 422, 423, 467, 468,
120B, and 34, are as follows: The complainant, Shri Bhanu Prasad
Harishankar Suthar, residing in Navsari, is the Manager of Navsari
People’s Cooperative Bank Ltd., a banking institution registered under the
Gujarat Cooperative Societies Act, 1961. As per the regulations of the
Reserve Bank of India, Navsari People’s Cooperative Bank Ltd. is required
to maintain a Statutory Liquidity Ratio (SLR) by investing in government
securities. Accordingly, the bank engaged in transactions for the purchase

and sale of government securities. Initially, Navsari People’s Cooperative
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Bank [.td. gained the trust of Home Trade Ltd., Mumbai, through financiai
transactions involving the purchase and sale of government securities.
However, in subsequent transactions, with fraudulent intent to
misappropriate funds, Home Trade Ltd. lured the bank with promises of
higher profits, failed to provide physical possession of the securities,
fabricated bogus contract notes and false documents, and defrauded
Navsari People’s Cooperative Bank Ltd. of a substantial amount of 324,
76, and 52,925. This act jeopardized the interests of the bank’s depositors
and shareholders, plunging the bank into financial distress. On August 18,
2002, the bank’s manager filed a complaint at Navsari Town Police Station
against the directors, officers, and management of Home Trade Ltd.,

Mumbai.

In connection with this case, the accused, Ketanbhai Kantilal Sheth,
aged 40, residing at Lalit Kutir, Gulmohar Cross Road No. 9, J.V.P.D.,
Andheri West, Mumbai 400049, was arrested on September 13, 2002, at
19:30 hours. He is a director of Home Trade Ltd., Mumbai, and persuaded
the directors of Navsari People’s Cooperative Bank Ltd. to enga;ge in the
purchase and sale of government securities with Home Trade Ltd. The
bank’s directors communicated with Ketanbhai Sheth, an advisor to Home
Trade Ltd., via telephone or mobile phone regarding the pricing, trends,

and settlement of government securities.

Annexure-1

Evidence has been obtained showing that Ketanbhai Sheth lured the bank’s
directors with criminal intent to engage in the purchase and sale of
government securities with Home Trade Ltd. As an active director of Home
Trade Ltd., Ketanbhai Sheth is involved in the transactions, and a detailed

issue-wise investigation into the government securities purchased and sold
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Q' Scanned with OKEN Scanner



by Home Trade L. remains pending. Additionally. the following points

require further investigation:

I. The organizational structure of Home Trade Ltd.. its employcees. the
directors involved in the fraud. the bank accounts of [Tome Trade
Ltd.. and the ledgers and documents related to the purchase and sale

of securities need to be examined.

12

Investigation into the remaining co-accused involved in the
substantial fraud against Navsari People’s Cooperative Bank Ltd. is
pending.

. The location of the defrauded amount of 224, 76, and 52.925

(VS

belonging to Navsari People’s Cooperative Bank Ltd. needs to be.

investigated.

The above investigations cannot be conducted without the presence of
the accused, Ketanbhai Sheth. Since a significant portion of the
investigation involves activities outside the state, it will require
considerable travel time. Home Trade Ltd. has committed the fraud with
deliberate intent, and the accused, Ketanbhai Sheth, is a white-collar
criminal with a history of committing sophisticated financial crimes. He
has orchestrated a nationwide conspiracy to defraud banks. In the interest
of public welfare and for a thorough investigation, given the complex
financial web involved, the presence of the accused is essential. Therefore.
I humbly request a 14-day remand for the accused. Enclosed with this
report is a copy of the case diary detailing the investigation conducted so

far for your kind consideration.
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Date: 14/09/2002

Sd/- Illegible
Police Sub-Inspector

Navsari Town Police Station

Order

The remand application was reviewed. The accused and his advocate, Shri
Ayaz A. Sheikh, were heard. The police diary was examined, and the
arguments of the prosecution were considered. The accused gained the
trust of Navsari People’s Cooperative Bank Ltd., failed to provide physical
possession of securities, fabricated bogus contract notes and false
documents, and defrauded the bank of 224, 76, 52,925, thereby seriously
harming the interests of shareholders. Further investigation into the case is
pending, as the accused has orchestrated a nationwide conspiracy to
defraud banks. The presence of the accused is necessary for the
investigation, and the reasons stated in the remand application justify his

custody.

Upon reviewing the police papers and considering the reasons
stated in the remand application, it appears that the accused’s presence will
aid in collecting evidence and uncovering significant facts. Handing over
the accused for investigation will be beneficial and likely yield crucial and
fruitful information. In light of the submissions from both parties, the
reasons in the remand application, and the police papers, it is ordered that

the accused be handed over for investigation. The accused must be
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produced incourt by September 21. 2002, at 14:00 hours. or earlior i court

hours permit. The accused shall be informed of this order.

Date: 14/09/2002

Sd/- Illegible
Chief Judicial Magistrate

Navsari
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Navsari Town Police Station
Date: 21/09/2002

To,

The Hon’ble Chief Judicial Magistrate,

Navsari.

Subject:  Request for 7-day Police Custody Remand for the
Accused

Navsari Town Police Station I-CR No. 93/02
Respected Sir,

With due respect, I, R.S. Patel, Police Sub-Inspector, Navsari Town

Police Station, submit the following report:

The facts of the case registered at Navsari Town Police Station under
FIR No. 93/2002, IPC Sections 406, 409, 420, 421, 422, 423, 467, 468,
120B, and 34, are as follows: On August 18, 2002, the complainant, Shri
Bhanu Prasad Harishankar Suthar, residing in Navsari, who is the Manager
of Navsari People’s Cooperative Bank Ltd., filed a complaint. Navsari
People’s Cooperative Bank Ltd. is a banking institution registered under
the Gujarat Cooperative Societies Act, 1961. As per the regulations of the
Reserve Bank of India, the bank is required to maintain a Statutory
Liquidity Ratio (SLR) by investing in government securities. Accordingly,
the bank engaged in transactions with Home Trade Ltd., Mumbai, for the
purchase and sale of government securities. Initially, Home Trade Ltd.
provided physical possession of government securities to Navsari People’s

Cooperative Bank Ltd., thereby gaining the bank’s trust. However, in
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subsequent ransactions. Home Trade 1 id Tured the bank with promises of

higher protits. failed to provide physical possession of the securities. and
issued  bogus contract notes and false documents. This resulted in
defrauding Navsari People’s Cooperative Bank Lid. of a substantial
amount of ¥24.76,52 925, harming the interests of the bank s depositors
and shareholders and causing financial losses to the bank. The complaint
was filed by the bank’s manager against the directors. officers. and

management of Home Trade Ltd.

In connection with this case. the accused. Ketanbhai Kantilal Sheth.
aged 40. residing at 193, Lalit Kutir. I.V.P.D. Scheme. Gulmohar Cross
Road No. 9. Mumbai 400049, a director of Home Trade Ltd.. was arrested
on September 13. 2002, at 19:30 hours. On September 14. 2002, he was
produced before the Hon’ble Court within the stipulated time, and a police
custody remand was granted until today, September 21, 2002, at 14:00
hours. During the investigation with the accused in custody, it was found
that this case involves financial transactions, and the accused has
orchestrated a systematic conspiracy to defraud banks in Gujarat and
Maharashtra through calculated manipulation of financial figures,
committing significant economic crimes. The accused has misappropriated
funds belonging to cooperative banks’ depositors, shareholders, and the
public, causing financial harm. For the sake of public interest, a thorough
and meticulous investigation requires the accused’s presence, as he
possesses a criminal mindset and has not cooperated with the investigation
thus far. A significant portion of the investigation involves activities
outside the headquarters, and the rccovery  of  (he  substantiai
misappropriated amount remains pending. Additionally, it is yet to be
determined who currently holds ownership of the government securities

involved with Navsari People’s Bank, and the investigation of co-accused
P g
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persons is also pending. For a systematic investigation, the accused’s

presence is indispensable.

Given the mandatory need for the accused’s presence in the
investigation, [ humbly request a 7-day police custody remand under CrPC
Section 167. Enclosed with this report are copies of the case diary detailing
the investigation conducted and the accused, who is being presented before

Your Honor for your kind consideration.

Date: 21/09/2002
Enclosures: Remand Warrant and Copy of Case Diary

Sd/- Illegible
Police Sub-Inspector

Navsari Town Police Station

ORDER

Read the remand application of the IO Shri R. S. Patel and
heard learned advocate of the accused Shri A. A. Shekh. Read the
remand application and the case diary of the investigation after the

period of the remand granted earlier.

The 10 has stated that the recovery of about Rs. 24 crore is
pending from the accused of this matter. The said amount belongs to
the shareholders and the depositors of Navsari People’s Cooperative
Bank Ltd and there is the need to visit faraway places located at
different locations for the investigation. Besides, since the accused

is not cooperating in the investigation, and as the time was given in
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the religions festivals like Ganesti Visharjan 1o maintain law and
order. the investigation could not be completed. Therefore, it is
requested to grant further 7 days™ police custody remand of the

accused.

Itis the argument of the learned advocate for the accused that
the accused has been in the police custody now and again during the
period of last four months and seven days and is in the judicial
custody. Besides. (2 lines are unreadable). In the circumstances.
there is no pending investigation. Therefore. the remand application

should be rejected.

I have read the case diary of this case and it becomes clear that
during the interrogation of the accused by the police, the accused has
maintained silence. The accused could have given the information
regarding the transactions that have been made. He could have
produced the necessary documents from his office before the police
and it cannot be believed that he does not have the information of
the transactions of Home Trade Ltd made with Navsari People’s
Cooperative Bank. When the huge amount of Rs. 24 crore has been
embezzled, and if the accused does not give the information of the
said transactions and is taking the defence that he has been in the
custody for more than four months is not proper. Even if the accused
has the right to maintain silence, it is his duty to cooperate the IO in
the investigation but he has not done so. This is the stage when the
police can keep the custody of the accused and can carry out the
investigation of the offence. The money belongs to the shareholders
who had earned the money with hard work. As per the allegations,

the (2-3 lines are unreadable as the handwriting is poor and the seals
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are affixed on this part of the page).

Therefore, the investigation can be conducted in the presence
of the accused and therefore, I order to send the accused in the police

custody remand till 5:00 pm of 27/09/2002.
Date: 21/09/2002
Sd/- Illegible

Chief Judicial Magistrate. Navsari
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Navsari Town Police Station

Date: 14/09/2002

To.
The Honble Chief Judicial Magistrate,

Navsari,
Respected Sir,

With due respect, I, R.S. Patel, Police Sub-Inspector, Navsari Town

Police Station, submit the following report:

In connection with Navsari Town Police Station FIR No. 93/2002,
registered under IPC Sections 406, 409, 420, 421, 422, 423, 467, 468,
120B, and 34, the accused, Ketanbhai Kantilal Sheth, aged 40, residing at
193, Lalit Kutir, J.V.P.D. Scheme, Gulmohar Cross Road No. 9, Mumbai
400049, was arrested on September 13, 2002, at 19:30 hours. He was
produced before Your Hon’ble court within the stipulated time and sent to

Judicial custody. Kindly take him into custody.

Date: 14/09/2002

Police Sub-Inspector

Navsari Town Police Station

Accused and the remand warrant received.

Sd/- Illegible 14/09/2002
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Order

The accused was produced before this court today, September 14,
2002, at 19:00 hours. The accused has no complaints against the police
regarding mistreatment or misconduct. The accused has been handed over
for investigation until September 21, 2002, 14:00 hours. It is ordered that
the accused be produced before the court on September 21, 2002, at 14:00

hours, or earlier if required.

Sd/- Illegible
Chief Judicial Magistrate

Navsari
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To,
The Hon’ble Chief Judicial Magistrate,

Navsari
Respected Sir,

With due respect. 1. R.S. Patel. Police Sub-Inspector, Navsari Town

Police Station. submit the following report:

In connection with Navsari Town Police Station FIR No. 93/2002,
registered under 1PC Sections 406. 409. 420. 421. 422. 423, 467, 468,
120B, and 34, the accused, Ketanbhai Kantilal Sheth. aged 40, residing at
193, Lalit Kutir, J.V.P.D. Scheme. Gulmohar Cross Road No. 9, Mumbai
400049, was arrested on September 13, 2002, at 19:30 hours. He has been
under police custody remand until today, September 27, 2002, at 17:00
hours. He is being sent to Your Honor’s court within the stipulated time to
be placed in judicial custody. Kindly take him into custody. Enclosed with
this report are the remand warrant and the warrant from the Hon’ble

Gandevi Court. This is for your kind consideration.
Date: 27/09/2002

Sd/- Illegible
Police Sub-Inspector

Navsari Town Police Station
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Qutward No. 546/2002
Chief Judicial Magistrate Court
Navsari.

Date: 27/09/2002

To,
The Jailer,

Sub-Jail, Navsari.
Subject: To hand over the custody of the accused.

This is to inform that the custody of accused Ketan Kantilal Sheth,
Res. 19, Lalit Kutir, Gulmahor Road No. 9, JGPD Scheme, Andheri
(West), Mumbai, be handed over to ASI M. R. Shinde, Umara Police
Station in connection with Umara Police Station I-CR No. 274/02 IPC
Sectioﬁ-406, 420, 467, 468, 471, 120B for investigation purpose.

By order,
Sd/- lilegible
Registrar
Chief Judicial Magistrate Court

Navsari
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Case Diary No. 18 Date: 14/09/2002 Time: 17:00 to 23:00

Camp: Navsari

During the investigation of the said crime. the accused. Ketanbhai
Kantilal Sheth. was brought to the residence of the Hon ble Judicial First
Class Magistrate Shri Pathan, with his face covered by a veil. as the court
was on leave. The accused was presented along with the remand report and
production report, and compelling arguments were made before the
Hon’ble Magistrate to obtain a 14-day remand under CrPC Section 167. It
was argued that in this case, Home Trade Ltd., Mumbai, defrauded Navsari
People’s Cooperative Bank Ltd. of a substantial amount of 324,76, 52,925,
misappropriating funds and harming the interests of the cooperative
institution’s shareholders and depositors, who represent the public. A
meticulous investigation is necessary, and the accused’s presence is
indispensable for the investigation. The Hon’ble Magistrate granted the
remand until September 21, 2002, at 14:00 hours. Copies of the remand

report and production report were included in the case file.

Thereafter, custody of the accused was taken, and as per Supreme
Court guidelines, arrangements were made for the accused, Ketanbhai, to
undergo medical treatment at the Civil Hospital the following day. The
accused was interrogated by Police Inspector Shri V.B. Raval Sir and
myself, during which he denied involvement in the crime. His statement
was recorded and included in the case file. As he provided details

consistent with previously stated facts, further interrogation is required. A

. Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.

o

Q' Scanned with OKEN Scanner



683

note was made regarding this. and a report for an identification parade
involving the accused with the bank’s directors and manager was submitted
to the Hon’ble Executive Magistrate, Navsari. A copy of this report was

included in the case file. The investigation continues.

sd/- Illegible

Case Diary No. 19

Time: 09:00 to 14:15 and 16:00 to 21:25 Camp: Navsari

On this day, while conducting the investigation of the said crime, I
visited Navsari People’s Cooperative Bank and questioned Shri
Mohanbhai Uttambhai Gandhi, aged 50, an Income Tax and Sales Tax
Practitioner, residing at Naroda Bazar, Navsari, above Bank of Baroda,
with phone numbers: 53261 (residence) and 50897 (office). He stated that
he has been a director of Navsari People’s Bank since 1998 and was
appointed to the Investment Committee in 2001. As an Income Tax and
Sales Tax Practitioner, he was included in the Investment Committee for
tax-related purposes. He had no specific knowledge or opinions regarding
government securities. His statement aligned with the details provided by

previous witnesses, and his detailed response was included in the case file.

Subsequently, during a verbal interrogation of the accused,
Ketanbhai, in connection with the crime, he provided no additional
information beyond the previously stated facts, and a note of this was
made. Regarding the identification parade of the accused with the directors
and managers of Navsari People’s Cooperative Bank, a report was

submitted to the Executive Magistrate, Navsari, on September 14, 2002. In
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pursuance of this. an identification parade was scheduled today at 17:00
hours. The accused. Ketanbhai Kantilal Shah. was brought to the Bahumali
Buildiiig. Navsari. with his face covered by a veil. under proper security.
and presented before the Honble Executive Magistrate, Navsari, After the
identification parade was conducted by the IHon’ble Executive Magistrate,
the accused was sent to the Civil Hospital with a report for detention, and

a copy of this report was included in the case file.

During the interrogation of the accused. information was received
about a robbery in Patel Nagar Society. Conscquently. the accused was
placed in the lockup. and | proceeded to the location of the robbery. The

investigation continues.
Sd/- Tllegible

Case Diary No. 20 Date: 17/09/2002 Camp: Navsari/Mumbai
Time: 09:00 to 24:00

Today, while conducting the iﬁvestigation of the crime, we left
Navsari with the accused, Ketan Kumar, and arrived in Mumbai with
appropriate seized items. Due to rain and traffic, we reached Mumbai late.
Upon arrival, the accused was verbally interrogated, but he provided no
new information beyond what was previously stated. Earlier, in connection
with a letter sent to Fettle Bank Ltd., Corporate Banking Branch, 27
Tamarind Lane, opposite Bombay House, Dhobi Talao, Moti Street, Fort,
Mumbai 400091, a parcel was received from the police station containing
financial transaction details of Home Trade Ttd. and an SGT account
statement, which were included in the case. As it was getting late, further

investigation has been postponed to the next day.
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Sd/- lllegible

Casce Diary No. 21 Date: 18/09/2002 Time: 09:00 am to 21:00 pm

Camp: Mumbai

Today, while conducting the investigation of the crime, a detailed
interrogation of the accused, Ketanbhai Kantilal Shah, was carried out. He
provided no new information beyond what was previously stated, and no
fruitful details were obtained for recovery in the case during the meeting.
His statement was recorded and included in the case file. Later, a meeting
was held with the accused at the office of the Traffic Market Mumbai State
CID, where the officers were informed about the accused and the crime-
related details. The case involves a complex web of numerical data, for
which a chartered accountant has been appointed by the government. It was
noted that further evidence could be obtained with their assistance, and
their suggestions were recorded. Additionally, at the office of the officer,
a ledger of transactions between Navsari People’s Co-operative Bank Ltd.
and Home Trade, including a receipt of a book worth 10 lakhs, was kept
with the general manager’s report. Furthermore, a letter from Mr. P.P.
Sarang of Gandevi Police Station regarding the crime was provided with a

forwarding letter and included in the case file. The investigation continues.

Sd/- 1llegible

Case Diary No. 22 Date: 19/09/2002 Time: 09:00 to 21:00

Camp Mumbai
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Foday. while condueting the investieation of the crime. the aceused.
Ketanbhai Kantilal Seth. was interrogated. He provided vague information
reiterating previously stated facts. and his response was included in the
case lile. Subsequently. in connection with a letter previously sent to
HDFC Bank regarding Home Trade [.td.'s transactions. we visited HDFC
Bank at Kamala Mill Compound. Patel. and met with Officer Mr.
Shivayogi. e provided xerox copies of documents related to Home
Trade’s financial transactions and bank statements. which were included
in the case file. Later. [ visited the accused’s office. Giltedge Management
Services Lid.. where Ketanbhai Kantilal Seth provided files containing
contract notes and delivery challans for financial transactions of Giltedge
Lid. with Home Trade for the years 2001-2002. correspondence files with
SEBI. a client list, Giltedge Ltd.’s turnover file, and a file related to
securities purchased and sold by Giltedge Management Services Ltd.
through Home Trade Ltd. from Navsari People’s Co-operative Bank.
Xerox copies of all these files were provided to Home Trade and included
in the case file. As the next day involved arrangements for Ganesh
Visarjan, we departed from Mumbai to Navsari with the accused. The

investigation continues.

Sd/- Tllegible

Case Diary No. 23 Date: 20/09/2002 Time: 10:15 to 11:00

Camp: Navsari

Today, while conducting the investigation of the crime, the accused,
Ketanbhai Kantilal Seth, who is on remand, was taken to the Civil Hospital

for a medical examination. A report was provided, and instructions were

Navsari Town Police Station I-CR No. 93/2002 1PC Section 406. 420, 421, 422 cte.
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given to the police to take him with proper escort and seized items for the
medical check-up. Arrangements were made. and the medical examination
report was included in the case file. Subsequently. a detailed interrogation
of the accused was conducted, but no new fruitful information was
provided. The complete details of the investigation conducted by us were
reported to Mr. P.]. V.V. Raval. As we have arrangements for Ganesh

Visarjan, further investigation was deferred to the next day.

Sd/- Illegible

Case Diary No. 24 Date: 21/09/2002 time: 08:00 to 13:15

Camp: Nasari

Today, while conducting the investigation of the crime, a detailed
interrogation of the accused, Ketanbhai Kantilal Seth, was carried out, but
no fruitful information was provided. The accused is habitual in
committing financial crimes, and no financial recovery has been made in
this case. Most of the investigation is outside the headquarters, and the case
involves a complex web of financial figures. The accused is the
mastermind behind this, and his presence is necessary. As the remand
period is nearing its end, arrangements were made to obtain an extension
of the remand under CrPC Section 167. A remand report and production
report, along with copies of the case diary, were prepared to present the
accused before the Chief Judicial Magistrate, Navsari. Upon obtaining the

remand extension, further investigation continues.

Sd/- Illegible

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Navsari Town Police Station

Date: 21/09/2002

To,
The Chief Judicial Magistrate,

Navsari.

With respects. 1. R.S. Patel. Police Sub-Inspector, Navsari Town

Police Station. submit the following report:

In connection with Navsari Town Police Station FIR No. 93/2002
under [PC Sections 406, 409. 420, 421, 422, 423, 467, 468, 120B, and 34,
the accused, Ketanbhai Kantilal Seth, aged 40 years, resident of 193, Lalit
Kutir, J.V.P.D. Scheme, Gulmohar Cross Road No. 9, Mumbai 400049,
was arrested on 13/09/2002 at 19:30 hours and presented before the
Hon’ble Court within the stipulated time. The Hon’ble Court granted
police custody remand until today, 21/09/2002, 14:00 hours. The accused
is hereby presented within the stipulated time for court custody. Kindly
take him into custody.

This is for your information.
Date: 21/09/2002
Sd/- Illegible
Police Sub-Inspector

Navsari Town Police Station

Navsari Town Police Station [-CR No. 93/2002 [PC Section 406, 420, 421, 422 etc.
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Transfer Warrant
(Unreadable line),
Andheri West. Mumbai.

To,
The Chief Judicial Magistrate,

Navsari.

It is hereby informed that the accused, Ketan Kantilal Seth, resident
of 193, Lalit Kutir, Gulmohar Cross Road No. 9, J.V.P.D., is currently in
your custody in jail in connection with Navsari Town Police Station I-CR
No. 93/2002 under IPC Sections 406, 409, 420, 421, 422, 423, 120B, and
34.

The aforementioned accused, Ketan Kantilal Seth, is required in
connection with U’mra Police Station I-CR No. 274/2002 under IPC
Sections 471, 420,461, 467, 468, 120B, and 34, and should be handed over
to P.S.I. Mr. P.T. Shinde, resident of Mumbai.

Upon completion of this process, the accused will be sent back to
our custody with proper police escort.

This warrant is issued today on the 18th of September 2002 with my
signature and the court’s seal.

Sd/- llegible
Chief Judicial Magistrate

Surat city

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Order

It is ordered that the custody ol the accused. Ketan Kantilal Seth. be

handed over as requested.

Date: 19/09/2002

Sd/- Ilegible

Chief Judicial Magistrate, Navsari.

Navsari Town Police Station I-CR No. 93/2002 1PC Section 406, 420, 421, 422 etc,
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Transfer Warrant

Chief Judicial Magistrate Court
Navsari
Date: 19/09/2002

To,

The Police Inspector,

Umpra Police Station,

Surat.

Subject:  Transfer of accused Ketanbhai Kantilal Seth (Shah) in
connection with Navsari Town Police Station FIR No,
93/2002 under IPC Sections 409, 420, 421, 422, 423,
120B, and 34.

Respected Sir,

With respects, it is informed that the accused, Ketanbhai Kantilal
Seth, resident of 193, Lalit Kutir, Gulmohar Cross Road, J.V.P.D., Andheri
West, is currently in the custody of your court in connection with Navsari
Town Police Station FIR No. 93/2002 under IPC Sections 409, 420, 421,
422,423, 120B, and 34.

The aforementioned accused, Ketan Kantilal Seth (Shah), resident
of 193, Lalit Kutir, Gulmohar Cross Road, Andheri West, is required in
connection with Umra Police Station FIR No. 274/2002 under IPC
Sections 471, 420, 421, 466, 468, 120B, and 114. Therefore, the said

accused is to be handed over to the Umra Police Station for the purpose of

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc,
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Investigation in FIR No. 274 2002 under [PC Sections 471, 420, 421 460,
468. 120B. and 114. on the condition that the accused is not released on

bail.
Date: 19/09/2002 !

Sd/- IHegible
Chief Judicial Magistrate
Navsari
Transfer Warrant has been received.
Sd/- Illegible
2248

Navsari Town Police Station 1-CR No. 93/2002 [PC Section 406, 420, 421, 422 cte.
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Navsari Town Police Station

Date: 12/09/2002

To,
Hon’ble Chief Judicial Magistrate,

Navsari.

Subject:  Request for issuance of Transfer Warrant for the
accused in Navsari Town Police Station FIR No.
93/2002 under IPC Sections 406, 409, 420, 467, 468,

elc.

With respects, I, R.S. Patel, Police Sub-Inspector, Navsari Town

Police Station, submit the following request report:

In connection with Navsari Town Police Station FIR No. 93/2002
under IPC Sections 406, 409, 420, 421, 422, 423, 467, 468, 120B, and 34,
the accused, Ketanbhai Kantilal Seth (Shah), resident of 193, Lalit Kutir,
C.H.S., 3rd Floor, J.V.P.D., Mumbai 400049, is yet to be arrested in the
aforementioned case. The said accused is currently under the orders of the
Hon’ble Judicial Magistrate, Gandev, in connection with Gandev Police
Station Case No. 3/2002 under IPC Sections 406, 409, 420, 467, and 468,
having been arrested on 06/09/2002 at 22:30 hours and is presently under

police remand.

As the accused is required for arrest in the aforementioned case of

Navsari Town Police Station, it is requested that a Transfer Warrant be

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.

Q' Scanned with OKEN Scanner



(E\J—l

issted frame the Hon"ble tudicral Magistrate. Gandev. to transter the
accused. Previously. the Hon'ble Court of the Judicial Magistrate. First
Class. Valsad. issued a Transfer Warrant for the accused on 26/08/2002.
which is hereby requested to be canceled. and a new Transfer Warrant be

issued from the Hon ble Judicial Magistrate, Gandev.

Enclosed is the Transfer Warrant issued by the Hon'ble Judicial
Magistrate. First Class, Valsad. for the accused. for the information of the

Honble Court.
This is for your kind consideration.
Date: 12/09/2002

Sd/- Illegible
Police Sub Inspector

Navsari Town Police Station

ORDER

Heard. Issue a Transfer Warrant in the name of P.S.]. Shri R.S. Patel

of the court of the Judicial Magistrate, First Class, Gandevi.

Date: 12/09/2002

Sd/- Tllegible
Chief Judicial Magistrate

Navsari

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Transfer Warrant

Chiel Judicial Magistrate Court,

Navsari. Date: 26/08/2002.

To,
G.C.J. (ID), and

Judicial Magistrate First Class, Valsad.

Subject:  Transfer of accused Ketanbhai Kantilal Shah in
connection with Valsad Town Police Station I-CR No.
119/2002 under IPC Sections 406, 409, 422,423, 120B,
420, and 34

Respected Sir,

With respects, it is informed that the accused, Ketanbhai Kantilal
Shah, aged 40, resident of 193, Lalit Kutir, C.ILS., 3rd Floor, Gulmohar
Cross Road, I.V.P.D., Mumbai 400049, is currently in your court’s custody
in connection with Valsad Town Police Station IR No. 119/2002 under

IPC Sections 420, 4006, 409, 422, 423, 120B, and 34.

The aforementioned accused, Ketanbhai Kantilal Seth, resident of
193, Lalit Kutir, C.H.S., 3rd Floor, Cross Road, J.V.P.D., Mumbai 400049,
is required in connection with Navsari Town Police Station [-CR No.
93/2002 under IPC Sections 420, 421, 422, 423, 34, 406, 409, and 120B.

Therefore, the said accused is to be handed over to Navsari Town Police

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Station for the purpose ol mvestigation in [-CR No. 93/2002 under [PC
Sections 420, 421,422,423, 34. 406. 409. and 120B. on the condition that

the accused is not released on bail.
Date: 26/08/2002

Sd/- Tllegible 4
Chief Judicial Magistrate

Navsari

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Transfer Warrant

Chief Judicial Magistrate Court,
Navsari. Date: 12/09/2002.

To,
G.C. 1. (JD), and

Judicial Magistrate First Class, Gandevi.

Subject:  Transfer of accused Ketanbhai Kantilal Sheth (Shah) in
connection with Gandevi Police Station M Case No.
03/2002 under [PC Sections 406, 409, 422, 423, 120B,
420, and 34.

Sir,

With respects, it is informed that the accused, Ketanbhai Kantilal
Seth (Shah), aged 42, resident of 193, Lalit Kutir, C.H.S., 3rd Floor,
Gulmohar Cross Road, J.V.P.D., Mumbai 400049, is currently in your
court’s custody in connection with Gandev Police Station M-Case No.

3/2002 under IPC Sections 420, 406, 409, 422, 467, and 4068.

The aforementioned accused, Ketanbhai Kantilal Seth (Shah),
resident of 193, Lalit Kutir, C.H.S., 3rd Floor, Cross Road, J.V.P.D.,
Mumbai 400049, is required in connection with Navsari Town Police
Station [-CR No. 93/2002 under [PC Sections 406, 409, 421, 467, and 468.

Therefore, the said accused is to be handed over to Navsari Town Police

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 efc.
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Station for the purpose ol investigation in [-CR No. 932002 under 1PC

Sections 420. 421. 422. 423. 34. 467. and 468. on the condition that the

accused is not released on bail.

Date: 12/09/2002

Chief Judicial Magistrate, Navsari.

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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In the Court of the Hon’ble Chief Judicial Magistrate, Navsari
Town Police Station FIR No. 93/02

Complainant: The State Government
Vs.
Accused: (1) Sanjay Hariram Agarwal

Humble request on behalf of Accused Nos. 5 and 6:

In the above-mentioned case, the government has submitted an
application to present passports in the Hon’ble Court. In this regard,
important information and documentary evidence are yet to be obtained
from Accused Nos. 5 and 6. Therefore, it is not possible to submit a
response to the application for passport seizure today. Kindly grant an

extension of time to submit the aforementioned response in this matter.

Date: 28-08-2002
Sd/- Illegible

Advocate
Sd/- Tllegible
Chief Judicial Magistrate,

Navsari

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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In the Court of the Hon ble Chief Judicial Magistrate, Navsari
Town Police Station 1-CR No. 93/02

Complainant: The State Government

Vs.

Accused: Jagruti Ketan Sheth (Accused no. 3)
Humble request on behalf of Accused No. 3 that.

In reference to the application submitted by the government to
present the passport in the Hon'ble Court. important information and
documentary evidence are yet to be obtained from the accused. Therefore,
it is not possible to submit a response to the above application today. As an
extension of time is required to submit the response to this application, it
is humbly requested, in the interest ;)f Justice, to kindly grant an extension

of time.
Date: 28/08/02
Sd/- Illegible
(Advocate for the accused)

Sd/- Illegible
Chief Indicial Magistrate,

Navsari

Navsari Town Police Station 1-CR No. 93/2002 [PC Section 406, 420, 421, 422 etc.
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In the Court of the Hon’ble Chief Judicial Magistrate, Navsari
Town Police Station I-CR No. 93/02

Complainant: The State Government
Vs.
Accused: Sanjay Hariram and others.

Humble request on behalf of Accused Nos. 8, 12, and 13 in the

above-mentioned case:

The accused, Atulbhai Shah, Beenaben Sanghavi, and Nikitaben,
have appointed me as their advocates for the above case and have sent the
signed vakalatnama via courier. However, for some reason, | have not
received the aforementioned vakalatnama today. Therefore, to submit the
vakalatnama and respond to the application filed by the police, we require
an extension of time. In the interest of justice, we humbly request you to

kindly grant an extension of time.
Date: 28/08/02

Sd/- Tllegible
(Anish K. Ghanchi)
Advocate for the accused
Sd/- Illegible
Chief Judicial Magistrate,

Naysari

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Navsari Town Police Station.
Date: 20/08/2002

To,

Hon’ble Chief Judicial Magistrate.

Navsari.

Subject: As per Navsari Town PS [-CR No. 93/2002 [PC
Seclion-4006, 420, 421, 422, 423, 120B.

With respects, I, R.S. Patel, Police Sub-Inspector, Navsari Town

Police Station, submit the following request report:

I'am investigating the crime registered under Navsari T own Police
Station FIR No. 93/2002 under IPC Sections 406, 409, 420, 421, 422, 423,
120B, and 34. In this case, a fraud and cheating amounting to Rs.
24,76,52,925/- has been committed against Navsari People’s Co-operative

Bank. The involved accused are as follows:

1. Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd., 7th Floor, Gulmohar Cross
Road No. 10, Juhu, Mumbai 400049, and 9th Floor, Kusum
Apartment, Sector 17, Vashi, Navi Mumbai

o

Ketan Seth, Director
Resident: 193, Lalit Kutiy, C.H.S., 3td Floor, Gulmohar Cross

Road No. 9, I.V.P.D., Mumbai 400049

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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. Mrs. Jagruti, w/o Ketan Seth

Resident: As per Serial No. 2

Nandkishor Shankarlal Trivedi, Director

Resident: 2nd Floor, Room No. 32. Gajadar Street. Chira Bazaar,

Mumbai 400002, and Pushpam Apartment, 3/A. 3rd Floor.

Khandubhai Desai Road. Vile Parle West. Mumbai 400056

. Hiten Bhupendra Shah

Resident: 102, Gandhi Niwas, Ashok Nagar Road, Vakola,
Santacruz, Mumbai 400055

Mrs. Shilpa Hiten Shah, Director

Resident: As per Serial No. 5

Miss Kanan Melawala, Manager, Home Trade Ltd.

Resident: Jayant Mahal, 5th Floor, Opposite Wankhede Stadium,

Marine Drive, Mumbai

. Beena Sandhavi, Officer, Ketan Seth & Company

Resident: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai-400056
Ketan Mashkariya, Officer, Home Trade Ltd.

10.Subodh Bhandari, Executive Managing Director, Home Trade

Ltd.
Resident: Flat No. 703/B, Govind Complex, Sector 14, Vashi,
Turbhe, Navi Mumbai 400705

11.Hiren Gada, Senior Vice President, Home Trade Ltd.

12.Atul Shah, Senior Officer, Giltedge Management Services Ltd.

13.Kumari Vichita, Officer, Giltedge Management Services Ltd.

The above-mentioned accused have committed misappropriation and

cheating involving a large sum of moncy. There is a strong possibility that

they may flee the country after committing the crime. Therefore, it is

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.

e

' Scanned with OKEN Scanner



requested 1o issue an order to seize their passports and visas, This is for

your kind consideration.

Date: 20/08/2002
Sd/- lllegible
Police Sub Inspector

Navsari Town Police Station

ORDER
Issue Notice to the APP and the accused for their submission.
Sd/- Illegible
20/08/2002.

CR No. 98/02
Date: 20/08/02
Sd/- Illegible

Registrar

Navsari Town Police Station [-CR No. 93/2002 1PC Section 406, 420, 421, 422 etc.
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Navsari Town Police Station
Date: 23/08/2002

To,

Hon’ble chief Judicial Magistrate,

Navsari.

Subject:  Request for issuance of Transfer Warrant for the
accused arrested by Valsad City Police Station in
connection with Navsari Town Police Station FIR No.
93/2002 under IPC Sections 4006, 409, 420, 421, 422,
423, 120B, and 34.

With respects, 1, R.S. Patel, Police Sub-Inspector, Navsari Town

Police Station, submit the following request report:

I am investigating the crime registered under Navsari Town Police
Station I-CR No. 93/2002 under IPC Sections 406, 409, 420, 421,422,423,
120B, and 34. Among the accused involved in this case, (1) Ketanbhai
Kantilal Shah, caste Vaishnav, aged 40, occupation share broker, resident
of 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar Cross Road No. 9,
J.V.P.D., Mumbai 400049, has been arrested by Valsad Town Police
Station in connection with FIR No. 119/02 under 1PC Sections 420, 406,
409, 422, 423, 120B, and 34 for committing misappropriation and cheating
amounting to Rs. 28,75,21,758.33 with Valsad People’s Co-operative
Bank Ltd. The Valsad Police arrested him on 18/08/2002 at 14:00 hours,
and he is under remand until 26/08/2002. As the aforementioned accused

is required for investigation in Navsari Town Police Station FIR No. 93/02,

Navsari Town Police Station 1-CR Na. 93/2002 IPC Section 406, 420, 421, 422 clc.
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It is requested 10 wsue a Transfer Warrant of the court of the Chicr’
Magistrate.  Valsad. to iransfer the accused. This is for vour Kind

consideration.
Date: 23/08/2002

Sd/- [legible
Police Sub-Inspector
Navsari Town Police Station

Order

Heard. The application has been read and considered. Taking into
account the reasons stated in the application, a Transfer Warrant is 10 be

issued in the name of P.S.1. Shri R.S. Patel to obtain the accused.
Sd/- Illegible
23/08/2002

Transfer warrant has been received

Sd/- Tllegible

23/08/2002

Navsari Town Police Station 1-CR No. 93/2002 [PC Section 406, 420, 421, 422 ¢te.
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Transfer Warrant

Chief Judicial Magistrate First Class

Court, Navsari.
Date: 23/08/2002

To,
Chief Judicial Magistrate,
Valsad.

Subject:  Transfer of accused Ketanbhai Kantilal Shah in
connection with Valsad Town Police Station FIR No.
119/2002 under [PC Sections 406, 409, 422,423, 120B,
420, and 34.

Respected Sir,

With respects, it is informed that the accused, Ketanbhai Kantilal
Shah, aged 40, resident of 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar
Cross Road, J.V.P.D., Mumbai 400049, is currently in your court’s custody
in connection with Valsad Town Police Station FIR No. 119/2002 under
IPC Sections 420, 406, 409, 422, 423, 120B, and 34.

The aforementioned accused, Ketanbhai Kantilal Seth, resident of
193, Lalit Kutir, C.H.S., 3rd Floor, Cross Road, J.V.P.D., Mumbai 400049,
is required in connection with Navsari Town Police Station FIR No.
93/2002 under IPC Sections 420, 421, 422, 423, 34, 406, 409, and 120B.
Therefore, the said accused is to be handed over to P.S.1. Shri R.S. Patel of

Navsari Town Police Station for the purpose of investigation in FIR No.

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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93/2002 under [PC Sections 420, 421, 402 423, 34 406, 409, and 120B.

on the condition that the accused is not released on bail.

Date: 23/08/2002

Sd/- Illegible
I/¢ Chief Judicial Magistrate
Navsari

Naysari Town Police Station I-CR No, 93/2002 1PC Section 406, 420, 421, 422 ete.
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In the Court of Hon’ble Chief Judicial Magistrate, Navsari.

Subject: Navsari Town Police Station I-CR No. 93/2602 IPC
Section-406, 409, 420, 421, 422, 423, 120B, 34.

Complainant: State of Gujarat
Versus
Accused:

The involved accused are as follows:

1. Sanjay Hariram Agarwal, Resident: Juhu Shalimar C.H.S. Ltd., 7th
Floor, Gulmohar Cross Road No. 10, Juhu, Mumbai 400049, and 9th
Floor, Kusum Apartment, Sector 17, Vashi, Navi Mumbai.

. Ketan Seth, Director, Resident: 193, Lalit Kutir, C.H.S., 3rd Floor,
Gulmohar Cross Road No. 9, J.V.P.D., Mumbai 400049.

3. Mrs. Jagruti, w/o Ketan Seth, Resident: As per Serial No. 2.

§e]

4. Nandkishor Shankarlal Trivedi, Director, Resident: 2nd Floor, Room
No. 32, Gajadar Street, Chira Bazaar, Mumbai 400002, and Pushpam
Apartment, 3/A, 3rd Floor, Khandubhai Desai Road, Vile Parle West,
Mumbai 400056. )

5. Hiten Bhupendra Shah, Resident: 102, Gandhi Niwas, Ashok Nagar
Road, Vakola, Santacruz, Mumbai 400055.

6. Mrs. Shilpa Hiten Shah, Director, Resident: As per Serial No. 5.

7. Miss Kanan Melawala, Manager, Home Trade Ltd., Resident: Jayant
Mahal, 5th Floor, Opposite Wankhede Stadium, Marine Drive,
Mumbai.

Navsari Town Police Station [-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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8. Beena Sandhavi. Oflicer. Ketan  Seth & Company
Resident: 103, Liberty Apartment. 80/A. Sarojini Road. Behind
McDonald’s. Vile Parle West. Mumbai 400056.

9. Ketan Mashkariya. Officer. Home Trade Ltd.

10.Subodh Bhandari, Executive Managing Director. Home Trade [Ltd.
Resident: IFlat No. 703/B. Govind Complex. Sector 14, Vashi. Turbhe.
Navi Mumbai 400705.

I'1.Hiren Gada, Senior Vice President. Home Trade Ltd.

12.Atul Shah. Senior Officer. Giltedge Management Services Ltd.

I3.Kumari Vichita, Officer. Giltedge Management Services Ltd.
To the accused,

Through this notice, you are informed that an offence has been
registered against you with Navsari Town PS vide CR No. 93/2002 under
IPC Section-406, 409, 420, 421,422, 423, 120B, and 34 and in this offence,
the cheating of Rs. 24, 76, 52,925/- has been committed and as you accused
hold passport, the IO, Navsari Town PS has expressed his worry stating
“that you may run away foreign country. Therefore, you are asked to give
your explanation as to why your passport be not seized, and remain present
in this court on 28/08/2002. In failure to do s0, the order will be made on
the basis of the evidences available. You are asked to take note of this.

Put my signature today on 23" August, 2002 and affixed the seal of
the Court.

By Order,
Sd/- llegible
Registrar,
Chief Judicial Magistrate Court,
Navsari

Navsari Town Police Station I-CR No. 93/2002 IPC Section 4006, 420, 421, 422 cte.,
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Transfer Warrant

Chief Judicial Magistrate First Class

Court. Navsarti.
Date: 23/08/2002

To,
Chief Judicial Magistrate,
Valsad.

Subject:  Transfer of accused Ketanbhai Kantilal Shah in
connection with Valsad Town Police Station FIR No.
119/2002 under IPC Sections 406, 409,422,423, 120B,
420, and 34.

Respected Sir,

With respects, it is informed that the accused, Ketanbhai Kantilal
Shah, aged 40, resident of 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar
Cross Road, J.V.P.D., Mumbai 400049, is currently in your court’s custody
in connection with Valsad Town Police Station FIR No. 119/2002 under
IPC Sections 420, 406, 409, 422, 423, 1208, and 34.

The aforementioned accused, Ketanbhai Kantilal Seth, resident of
193, Lalit Kutir, C.H.S., 3rd Floor, Cross Road, J.V.P.D., Mumbai 400049,
is required in connection with Navsari Town Police Station FIR No.
93/2002 under IPC Sections 420, 421, 422, 423, 34, 406, 409, and 120B.
Therefore, the said accused is to be handed over to P.S.1. Shri R.S. Patel] of

Navsari Town Police Station for the purpose of investigation in FIR No.

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 elc.
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932002 under [PC Scctions 420, 421, 422, 423, 34. 406. 409, and 12013,

on the condition that the accused is not released on bail.

Date: 23/08/2002

Sd/- Illegible
[/c Chief ludicial Magistrate
Navsari

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Transfer Warrant

Chief Judicial Magistrate First Class

Court, Navsari.
Date: 23/08/2002

To,
Chief Judicial Magistrate,
Valsad.

Subject:  Transfer of accused Ketanbhai Kantilal Shah in
connection with Valsad Town Police Station FIR No.
119/2002 under IPC Sections 406, 409,422,423, 120B,
420, and 34.

Respected Sir,

With respects, it is informed that the accused, Ketanbhai Kantilal
Shah, aged 40, resident of 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar
* Cross Road, J.V.P.D., Mumbai 400049, is currently in your court’s custody
in connection with Valsad Town Police Station FIR No. 119/2002 under

IPC Sections 420, 406, 409, 422, 423, 120B, and 34.

The aforementioned accused, Ketanbhai Kantilal Seth, resident of
193, Lalit Kutir, C.H.S., 3rd Floor, Cross Road, J.V.P.D., Mumbai 400049,
is required in connection with Navsari Town Police Station FIR No.

93/2002 under TPC Sections 420, 421, 422, 423, 34, 406, 409, and 120B.

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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I heretore. the said accused is to be handed over wo P.S.L Shri ReS. Patel ol

Navsari Town Police Station for the purpose of investieation in FIR No.

9372002 under IPC Sections 420, 421, 422, 423, 34. 406, 409, and [ 2013,

on the condition that the accused is not released on bail.

Dale: 23/08/2002
Sd/- [llegible

l/e Chief Judicial Magistrate
Navsari

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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To,
The Chief Judicial Magistrate,

Navsari.

Subject:  Request for issuance of a Transfer Warrant in
connection with Navsari Town Police Station C.R. No.
93/02 under 1PC Sections 406, 409, 420, etc.
Respected Sir,

[, R.S. Patel, Police Sub-Inspector, Navsari Town Police Station,
respectfully submit the following request report:

In connection with Navsari Town Police Station I- C.R. No.
93/2002, registered under [PC Sections 406, 409, 420, 421, 422, 423,
120B, and 34, the accused, Ketanbhai Kantilal Shah, residing at 193, Lalit
Kutir, C.H.S., 3rd Floor, J.V.P.D., Mumbai 400049, is currently under
police remand under the jurisdiction of the Hon’ble Joint Judicial
Magistrate, Valsad, for the case registered at Valsad Town Police Station
under C.R. No. 119/02, involving IPC Sections 420, 406, 409, etc. On
23/08/2002, a Transfer Warrant was issued by your honor addressed to the
Chief Judicial Magistrate, Valsad. However, when our armed Police
Constable, Narayan Shanti Swarup, visited the Valsad court to submit the
said warrant, it was found that there was no court of the Chief Judicial
Magistrate, Valsad, and the warrant issued by your honor was not accepted.
Therefore, I request that the said Transfer Warrant be issued in the name
of the Hon’ble Joint Judicial Magistrate, Valsad. The original warrant is

enclosed with this letter. Kindly take note of'it.

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 4006, 420, 421, 422 elc,
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Date: 26/08/2002

Sd/- llegible
Police Sub-Inspector

Navsari Town Police Station

ORDER

Read the application. Issue the transfer warrant of the name of PS]
Shri R. S. Patel of Honble Joint ID. and Judicial Magistrate First Class.
Valsad as sought.
Date: 26/08/2002

Sd/- Illegible
Chief Judicial Magistrate
Navsari

Sd/- Tllegible

Transfer Warrant received

Navsari Town Police Station [-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Transfer Warrant

Chief Judicial Magistrate Court,
Navsari. Date: 26/08/2002

To, G. C. J. (JD) and
Judicial Magistrate First Class,

Valsad.

Subject:  Transfer of accused Ketanbhai Kantilal Shah in
connection with Valsad Town Police Station FIR No.
119/2002 under IPC Sections 406, 409, 422, 423, 120B,
420, and 34

Respected Sir,

With respects, it is informed that the accused, Ketanbhai Kantilal
Shah, aged 40, resident of 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar
Cross Road, 1.V.P.D., Mumbai 400049, is currently in your court’s custody
in connectidn with Valsad Town Police Station FIR No. 119/2002 under

IPC Sections 420, 406, 409, 422, 423, 120B, and 34.

The aforementioned accused, Ketanbhai Kantilal Shah, resident of
193, Lalit Kutir, C.H.S., 3rd Floor, Cross Road, J.V.P.D., Mumbai 400049,
is required in connection with Navsari Town Police Station IR No.

93/2002 under IPC Sections 420, 421, 422, 423, 34, 406, 409, and 120B.

Navsari Town Police Station I-CR No. 93/2002 [PC Section 406, 420, 421, 422 etc.

Q' Sscanned with OKEN Scanner



7i8

Fherctore. the said accused is 10 be handed over o Navsari Town Police
Station for the purpose of investigation in FIR No. 93/2002 under IPC
Sections 420, 421. 422,423, 34, 406. 409_ and 120B. on the condition that

the accused is not released on bail.

Date: 26/08/2002
Sd/- Illegible
Chief Judicial Magistrate.

Navsari.

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc. )
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Date: 25/08/2002

My name is Dilip Pageni Rajpatre, caste Nepali, aged 25, occupation

watchman, resident of Juhu Shalimar, Ground Floor, Andheri.

I am stating in person that [ reside at the above-mentioned address
and have been working as a watchman and liftman at Shalimar Apartments

for the last 11 years to earn my livelihood.

Today, you, sir, visited our apartment for an inquiry regarding
Sanjay Hariram Agarwal, who previously resided in Room No. 74 on the
seventh floor. Sanjay Hariram Agarwal left this place three years ago and
has been living elsewhere. He was staying here on rent. The said flat

belongs to Pandit Sahib. Currently, the flat is vacant.

This is my fact that I have stated.

Before,
Sd/- THegible
Anarmed Head Constable

Navsari PS

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Statement of Shankarlal Vardishankar Trivedi

My name is Shankarlal Vardishankar Trivedi. aged 67. occupation
retired, resident of 3/A. Pushpam Apartment. 6. Khandubhai Desai Road.
Vile Parle West, Phone No. 6252924 / 9821030149,

I'state in person that | reside al the above-mentioned address and am
currently living a retired life. | have three children: one son named
Nandkishor and two younger daughters. Deepika and Dimple. Previously.
['lived on rent at Bhuvan Gajadar Strect. Chira Bazaar. which 1 vacated
under tenancy rights. and now | reside in my own house at Vile Parle. My
cldest son, Nandkishor, is married and lives with us. However, for the last
four months, he has left his business and children with us and gone

somewhere; he no longer lives with us.

Today, you, sir, visited regarding a case registered against my son,
Nandkishor Trivedi, at Navsari Town Police Station, in which his name is
included. You came to serve a notice issued by the Hon’ble Court of
Navsari, but he has not been residing here for the last four months, and I

do not know where he has gone.
This is the fact that I have stated.

SD/- Tllegible
(Shankarlal V. Trivedi)
Before,
Sd/- Tllegible
Armed Head Constable
Navsari

Navsari Town Police Station I-CR No. 93/2002 IPC Section 4006, 420, 421, 422 etc.
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Statement of Kishansing Ramsang

My name is Kishansing Ramsang, occupation domestic worker,
resident of Jayant Mahal, 5th Floor, opposite Wankhede Stadium, Marine
Drive, Mumbai.

I state in person that [ reside at the above-mentioned address and
have been working as a domestic worker at Miss Kanan Mewawala’s house
for the last one year. I receive a monthly salary of Rs. 1,700. In this house,
Mr. Bharatbhai Mewawala, his wife Falguni Mewawala, and their children
reside, and Miss Kanan Mewawala is Bharatbhai’s sister. Bharatbhai’s
parents have been out of town for the last 20 days, and I do not know why
or where they have gone.

Today, a notice from the Navsari Chief Judicial Magistrate’s Court
was read to me regarding Miss Kanan Mewawala. In this regard, I state
that Miss Kanan Mewawala has not been at this house for the last one and
a half months, and I do not know where she is currently residing. I also do
not know why she left this place. Miss Kanan Mewawala has not returned
since she left. Bharatbhai Seth is not present at home; he leaves for work
at 10:00 AM and returns home around 9:00 or 10:00 PM. I have not seen
his office. Bharatbhai’s wife has gone to school with their children and will
return around 5:00 PM. However, Miss Kanan Mewawala is not currently
present at home, and 1 do not know when she will return.

This is the fact that T have stated.
Sd/- Illegible

Armed Head Constable
Navsari P’S

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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In the Court of Hon’ble Chief Judicial Magistrate, Navsari.

Subject: Navsari Town Police Station [-CR No. 93/2002 [PC
Section-406, 409, 420, 421, 422, 423. 1208, 34.

Complainant: State of Gujarat

Versus

Accused:

o

The involved accused are as follows:

- Sanjay Hariram Agarwal, Resident: Juhu Shalimar C.H.S. Ltd., 7th

Floor, Gulmohar Cross Road No. 10, Juhu, Mumbai 400049, and 9th
Floor, Kusum Apartment, Sector 17, Vashi, Navi Mumt;ai.

Ketan Seth, Director, Resident: 193, Lalit Kutir, C.H.S., 3rd Floor,
Gulmohar Cross Road No. 9, J.V.P.D., Mumbai 400049.

3. Mrs. Jagrqti, w/o Ketan Seth, Resident: As per Serial No. 2.

4. Nandkishor Shankarlal Trivedi, Director, Resident: 2nd Floor, Room

No. 32, Gajadar Street, Chira Bazaar, Mumbai 400002, and Pushpam
Apartment, 3/A, 3rd Floor, Khandubhai Desai Road, Vile Parle West,
Mumbai 400056.

Hiten Bhupendra Shah, Resident: 102, Gandhi Niwas. Ashok Nagar
Road, Vakola, Santacruz, Mumbai 400055.

Mrs. Shilpa Hiten Shah, Director, Resident: As per Serial No. 5.

Navsari Town Police Station I-CR No. 93/2002 [PC Section 406, 420, 421, 422 etc.
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7. Miss Kanan Meclawala. Manager, Home Trade Ltd.. Resident: Jayant
Mahal, 5th Floor. Opposite Wankhede Stadium. Marine Drive,
Mumbai.

8. Beena  Sandhavi,  Officer, Ketan Seth &  Company
Resident: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai 400055.

9. Ketan Mashkariya, Officer, Home Trade Ltd.

10.Subodh Bhandari. Executive Managing Director. Home Trade Ltd.
Resident: Flat No. 703/B, Govind Complex, Sector 14, Vashi, Turbhe,
Navi Mumbai 400705.

11.Hiren Gada, Senior Vice President. Ho.me Trade Ltd.

12.Atul Shah, Senior Officer, Giltedge Management Services Ltd.

13.Kumari Vichita, Officer, Giltedge Management Services Ltd.

To the accused,

Through this notice, you are informed that an offence has been
registered against you with Navsari Town PS vide CR No. 93/2002
under IPC Section-4006, 409, 420, 421, 422, 423, 120B, and 34 and in
this offence, the cheating of Rs. 24, 76, 52,925/- has been committed
and as you accused hold passport, the 1O, Navsari Town PS has
expressed his worry stating that you may run away foreign country.
Therefore, you are asked to give your explanation as to why your
passport be not seized, and remain present in this court on 28/08/2002.
In failure to do so, the order will be made on the basis of the evidences

available. You are asked to take note of this.

WNavsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 clc.
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Putmy signature today on 23 August. 2002 and altixed the seal of

the Court.

By Order,
Sd/- Tllegible

Chief ludicial Magistrate Court,
Navsari
Outward No. 1775/2002
Note No. 749/02

This Copy has been received. \
Today on 25/08/2002.
Sd/- Illegible
Kantilal Sheth
Served:
Hon’ble Police Inspector, Navsari PS,
As per your order, this notice has been served and has been returned
in time. Date: 27/08/2002
Sd/- Illegible
Armed Head Constable

Navsari Town PS

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Hon’ble Chief Judicial Magistrate Court,

Navsari.

Subject: Navsari Town Police Station I-CR No. 93/2002 IPC
Section-406, 409, 420, 421, 422, 423, 120B, 34.

Complainant: State of Gujarat
Versus

Accused:

. The involved accused are as follows:

1. Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd., 7th Floor, Gulmohar Cross
Road No. 10, Juhu, Mumbai 400049, and 9th Floor, Kusum
Apartment, Sector 17, Vashi, Navi Mumbai

2. Ketan Seth, Director
Resident: 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar Cross
Road No. 9, J.V.P.D., Mumbai 400049 '

3. Mrs. Jagruti, w/o Ketan Seth
Resident: As per Serial No. 2

4. Nandkishor Shankarlal Trivedi, Director
Resident: 2nd Floor, Room No. 32, Gajadar Street, Chira Bazaar,
Mumbai 400002, and Pushpam Apartment, 3/A, 3rd Floor,
Khandubhai Desai Road, Vile Parle West, Mumbai 400056

Navsari Town Police Station [-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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. Hiten Bhupendra Shah

Resident: 102, Gandhi Niwas. Ashok Nagar Road. Vakola.

Santacruz. Mumbai 400055

0. Mrs. Shilpa Hiten Shah, Director
Resident: As per Serial No. 5

7. Miss Kanan Melawala, Manager, Home Trade Ltd.
Resident: Jayant Mahal. 5th Floor. Opposite Wankhede Stadium.
Marine Drive, Mumbai

8. Beena Sandhavi, Officer, Ketan Seth & Company
Resident: 103, Liberty Apartment. 80/A. Sarojini Road. Behind
McDonald’s, Vile Parle West, Mumbai 400056

9. Ketan Mashkariya, Officer, Home Trade Ltd.

10.Subodh Bhandari, Executive Managing Director, Home Trade
Ltd. Resident: Flat No. 703/B, Govind Complex, Sector 14, Vashi,
Turbhe, Navi Mumbai 400705

[4.Hiren Gada, Senior Vice President, Home Trade Ltd.

15.Atul Shah, Senior Officer, Giltedge Management Services Ltd.

16. Kumari Vichita, Officer, Giltedge Management Services Ltd.

To the accused,

Through this notice, you are informed that an offence has been
registered against you with Navsari Town PS vide CR No. 93/2002
under IPC Section-406, 409, 420, 421, 422, 423, 120B, and 34 and in
this offence, the chicating ol Rs. 24, 76, 52,925/- has been committed
and as you accused hold passport, the IO, Navsari Town PS has

expressed his worry stating that you may run away foreign country.

Navsari Town Police Station I-CR No, 93/2002 IPC Section 406, 420, 421, 422 ctc.
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Therefore, you arc asked to give your explanation as to why your
passport be not scized, and remain present in this court on 28/08/2002.
In failure to do so, the order will be made on the basis of the evidences

available. You are asked to take note of this.

Put my signature today on 23" August, 2002 and affixed the seal of

the Court.

By Order,
Sd/- Tllegible
Registrar,
Chief Judicial Magistrate Court,
Navsari
Outward No. 1775/2002, Note No. 749/02
Received

Sd/- Illegible 25/08/2002

Served:
Hon’ble Police Inspector, Navsari PS,

When the address of the accused was visited, he was found present
and the notice has been served to him and his signature has been obtained
on the office copy and has been informed to remain present on the date
mentioned and this copy has been returned in time. This is for your kind
information.

Date: 27/08/2002
Sd/- lllegible
Armed Head Constable

Navsari Town PS

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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In the court of Honble Chief Judicial Magistrate Cour(, Navsari

Subject: Navsari Town Police Station 1-CR No. 93/2002 IPC
Section-406. 409, 420. 421, 422, 423, 120B, 34.

Complainant: State of Gujarat
Versus

Accused:

. The involved accused are as follows:

1. Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd., 7th F loor, Gulmohar Cross
Road No. 10, Juhu, Mumbai 400049, and 9th Floor, Kusum
Apartment, Sector 17, Vashi, Navi Mumbai

2. Ketan Seth, Director
Resident: 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar Cross
Road No. 9, J.V.P.D., Mumbai 400049

3. Mrs. Jagruti, w/o Ketan Seth
Resident: As per Serial No. 2

4. Nandkishor Shankarlal Trivedi, Director
Resident: 2nd Floor, Room No. 32, Gajadar Street, Chira Bazaar,
Mumbai 400002, and Pushpam Apartment, 3/A, 3rd Floor,
Khandubhai Desai Road, Vile Parle West, Mumbai 400056

5. Hiten Bhupendra Shah
Resident: 102, Gandhi Niwas, Ashok Nagar Road, Vakola,
Santacruz, Mumbai 400055

Navsari Town Police Station J-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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6. Mrs. Shilpa Hiten Shah, Director

Resident: As per Serial No. 5

7. Miss Kanan Melawala, Manager, Home Trade Ltd.
Resident: Jayant Mahal, 5th Floor, Opposite Wankhede Stadium,
Marine Drive, Mumbai

8. Beena Sandhavi, Officer, Ketan Seth & Company
Resident: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai 400056

9. Ketan Mashkariya, Officer, Home Trade Ltd.

10.Subodh Bhandari, Executive Managing Director, Home Trade
Ltd. Resident: Flat No. 703/B, Govind Complex, Sector 14, Vashi,
Turbhe, Navi Mumbai 400705

17.Hiren Gada, Senior Vice President, Home Trade Ltd.

18.Atul Shah, Senior Officer, Giltedge Management Services Ltd.

19.Kumari Vichita, Officer, Giltedge Management Services Ltd.

To the accused,

Through this notice, you are informed that an offence has been
registered against you with Navsari Town PS vide CR No. 93/2002
under IPC Section-406, 409, 420, 421, 422, 423, 120B, and 34 and in
this offence, the cheating of Rs. 24, 76, 52,925/- has been committed
and as you accused hold passport, the [0, Navsari Town PS has
expressed his worry stating that you may run away foreign country.
Therefore, you are asked to give your explanation as to why your

passport be not seized, and remain present in this court on 28/08/2002.

Navsari Town Police Station [-CR No. 93/2002 1PC Section 406, 420, 421, 422 etc.
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In Tailure w do so. the order will be made on the hasis ol the e idences

available. You are asked to take note of this.

Put my signature today on 23" August. 2002 and affixed the seal of

the Court.

By Order.
Sd/- lllegible
Registrar.
Chief Judicial Magistrate Court.
Navsari
Outward No. 1775/2002. Note No. 749/(2
Received

Sd/- Illegible 25/08/2002 (Shilpa H. Shah).

Served:
Hon’ble Police Inspector, Navsari PS,

When the address of the accused was visited, she was found present
and the notice has been served to her and her signature has been obtained
on the office copy and has been informed to remain present on the date
mentioned and this copy has been returned in time. This is for your kind
information.

Date: 27/08/2002
Sd/- Illegible
Armed Head Constable

Navsari Town PS

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420,421, 422 etc.
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To,
Hon’ble Chief Judicial Magistrate,
Navsari Chief Court, Navsari.

Subject:  To issue the transfer warrant

With respects, I, R.S. Patel, Police Sub-Inspector, Navsari Town

Police Station, submit the following request report:

We are investigating the case registered under Navsari Town Police
Station FIR No. 93/2002 under IPC Sections 406, 409, 420,421, 422, 423,
467,468, 120B, and 34. The accused in this case, Sanjay Hariram Agarwal,
Director of Home Trade Ltd., Mumbai, resident of Juhu Shalimar C.H.S.,
7th Floor, Gulmohar Cross Road No. 10, Juhu, Mumbai 400049, is
currently in the court custody of Mr. Deshmukh in CBI Mumbai Case No.
51. As the aforementioned accused is required for the investigation of the
crime at this police station, it is requested to issue a Transfer Warrant to

bring him here. This is for your kind consideration. Date: 22/10/2002

Sd/- Tllegible
Police Sub Inspector
Navsari Town Police Station
ORDER
Read the report.
Issue the transfer warrant of the name of PSI Shri R. S. Patel.
Date: 22/10/02.
Sd/- [llegible
Chief Judicial Magistrate, Navsari.

English Transfer Warrant on this page

Navsari Town Police Station [-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.

<

Q' Scanned with OKEN Scanner



NG e -
ENTHECOURTOL CHIN 0O SEACBN AT N AV S ARL ¢zl

IS SAVSARE e 1Ak )

SSANKARL FONWN POLICT STATHON G 1w o

IRANSELR WARRAN |

Ta,
Nesstots Mk Salieh
Munbar Sussions C ot e 54

Shire Destimuk h Subeh

U YT PPIR! § STl ¥ (YOT Y Vi Ntateen Bas onde o

MWhere o OB Al

sead e Chbiam Ay gl Direcsn o1 e Trade

applicanion wherels they sequine Ace
Lt Resident of Julm, Shalinne €11 5 Pl Cugtommnnr, Crom. Redid, o 16 Juh,

Musnbsn -;ll!l'l;." WEOIENG QB 2003 0L S bl oty

Where s it appears tha the above samed aeensed tvotaret preventiv ving in your

custady
rabove panied accused 1o Shei Police Sub

You ace, theretore, requested 10 bind ove
CRNo 1 932002 1P.C.

RS Patel,  Navsari Town  Police Station,

Inspectar
34 for ahe puipose of mvestigation - above

406,409, 420,12 1,422,423 967,468, 1200,
offence

The aceused shall be sent bank 1o your castody afier mvestivation is over

m@

o £
NAVSARI B Cher Juibicinl M,
o T
DATEX Y2002 % Niwsors Cour/

Navsar, Gugan

Navsari Town Police Station 1-CR No. 93/2002 [PC Section 406, 420, 421, 422 etc.

Q@ scanned with OKEN Scanner



In the Court of Hon’ble Chief Judicial Magistrate, Navsari.

Subject: Navsari Town Police Station 1-CR No. 93/2002 IPC
Section-406, 409, 420, 421, 422, 423, 120B, 34.

Complainant: State of Gujarat
Versus

Accused:

06/09/02

30/08/02

. The involved accused are as follows:

1. Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd., 7th Floor, Gulmohar Cross
Road No. 10, Juhu, Mumbai 400049, and 9th Floor, Kusum
Apartment, Sector 17, Vashi, Navi Mumbai

D

Ketan Seth, Director
Resident: 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar Cross
Road No. 9, J.V.P.D., Mumbai 400049 '
3. Mrs. Jagruti, w/o Ketan Seth

Resident: As per Serial No. 2
4. Nandkishor Shankarlal Trivedi, Director
Resident: 2nd Floor, Room No. 32, Gajadar Street. Chira Bazaar,
Mumbai 400002, and Pushpam Apartment, 3/A, 3rd Floor,
Khandubhai Desai Road, Vile Parle West, Mumbai 400056

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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- Hiten Bhupendra Shah
Resident: 102. Gandhi Niwas. Ashok Nagar Road. Vakola.
Santacruz. Mumbai 400035
6. Mrs. Shilpa Hiten Shah, Director
Resident: As per Serial No. 3
7. Miss Kanan Melawala, Manager, Home Trade Ltd.
Resident: Jayant Mahal, 5th Floer. Opposite Wankhede Stadium.
Marine Drive, Mumbai
8. Beena Sandhavi, Officer, Ketan Seth & Company
Resident: 103, Liberty Apartment. 80/A. Sarojini Road. Behind
McDonald’s, Vile Parle West. Mumbai 400056
9. Ketan Mashkariya, Officer, Home Trade Ltd.
10.Subodh Bhandari, Executive Managing Director, Home Trade
Ltd. Resident: Flat No. 703/B, Govind Complex, Sector 14, Vashi,
Turbhe, Navi Mumbai 400705
11.Hiren Gada, Senior Vice President, Home Trade Ltd.
12.Atul Shah, Senior Officer, Giltedge Management Services Litd.

13.Kumari Vichita, Officer, Giltedge Management Services Ltd.

To the accused,

Through this notice, you are informed that an offence has been
registered against you with Navsari Town PS vide CR No. 93/2002
under IPC Section-406, 409, 420, 421, 422, 423, 120B, and 34 and in
this offence, the cheating of Rs. 24, 76, 52,925/- has been committed
and as you accused hold passport, the 10, Navsari Town PS has

expressed his worry stating that you may run away foreign country.

Navsari Town Police Station [-CR No. 93/2002 IPC Section 406, 420,421, 422 etc.
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Therefore. you are asked to give vour explanation as to why your
passport be not seized. and remain present in this court on 28/08/2002.
In failure to do so. the order will be made on the basis of the evidences

available. You are asked to take note of this.

Put my signature today on 23" August. 2002 and affixed the seal of

the Court.

By Order.
Sd/- Tlegible
Registrar,
Chief Judicial Magistrate Court,

Navsari

Outward No. 1775/2002
Note No. 749/02

No. No .760/02
30/8

Not Served

Hon’ble Police Inspector, Navsari Town Police Station.

As per your order, in order to serve the notice to the accused, accused
Nandkishor Shankarlal Trivedi could not be found present at his residence.
He has run away somewhere for last one and a half months and has not
returned home till date. In this regard, the statement of his father Shankarlal
Vardishankar Trivedi has been taken and attached herewith. Therefore, the

notice could not be served.

Navsari Town Police Station I-CR No. 93/2002 [PC Section 406, 420, 421, 422 etc.
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Sdi- [legible
Armed Head Constable

Navsari Town Police Station

Not Served.

As per your order. when the address of accused Nandkishor
Shankarlal Trivedi was visited and inquired. he was not found present at
his residence. He has been missing since 25/04/2002 and he not come back
home. When the office of Home Trade Ltd located at Vasi was visited and
inquired, the office is in sealed condition and therefore, the notice could
not be served. In this regard, the statement of his father Shankarlal

Vardishankar Trivedi has been taken and is attached herewith.

Dispatched to:
The Police Inspector, Navsari Town Police Station.
Date: 05/09/2002

Sd/- Tllegible

Unarmed Head Constable

Navsari Police Station

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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In the Court of Hon’ble Chief Judicial Magistrate, Navsari.

Subject: Navsari Town Police Station [-CR No. 93/2002 IPC
Section-406, 409, 420, 421, 422, 423, 120B. 34.

Complainant: State of Gujarat
Versus

Accused:

. The involved accused are as follows:

I. Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd., 7th Floor, Gulmohar Cross
Road No. 10, Juhu, Mumbai 400049, and 9th Floor, Kusum
Apartment, Sector 17, Vashi, Navi Mumbai

12

Ketan Seth, Director
Resident: 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar Cross
Road No. 9, J.V.P.D., Mumbai 400049
3. Mrs. Jagruti, w/o Ketan Seth
Resident: As per Serial No. 2
4. Nandkishor Shankarlal Trivedi, Director

Resident: 2nd Floor, Room No. 32, Gajadar Street, Chira Bazaar,
Mumbai 400002, and Pushpam Apartment, 3/A, 3rd Floor,
Khandubhai Desai Road. Vile Parle West, Mumbai 400056

5. Hiten Bhupendra Shah
Resident: 102, Gandhi Niwas, Ashok Nagar Road, Vakola,
Santacruz, Mumbai 400055

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 ete.
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(1.

Mrs. Shilpa Hiten Shah, Director

Resident: As per Serial No. 5

. Miss Kanan Melawala, Manager. Home Trade Ltd.

Resident: Jayant Mahal. 5th Floor. Opposite Wankhede Stadium.
Marine Drive. Mumbai

Beena Sandhavi, Officer, Ketan Seth & Company

Resident: 103. Liberty Apartment, 80/A. Sarojini Road. Behind

McDonald's. Vile Parle West. Mumbai 400056

. Ketan Mashkariya, Officer, Home Trade Ltd.

Subodh Bhandari, Executive Managing Director. Home Trade

Ltd. Resident: Flat No. 703/B. Govind Complex. Sector 14. Vashi.
Turbhe, Navi Mumbai 400705

.Hiren Gada, Senior Vice President, Home Trade Ltd.
.Atul Shah, Senior Officer, Giltedge Management Services Ltd.

Kumari Vichita, Officer, Giltedge Management Services Ltd.

To the accused,

Through this notice, you are informed that an offence has been
registered against you with Navsari Town PS vide CR No. 93/2002
under IPC Section-406, 409, 420, 421, 422, 423, 120B, an.d 34 and in
this offence, the cheating of Rs. 24, 76, 52,925/- has been committed
and as you accused hold passport, the 10, Navsari Town PS has
expressed his worry stating that you may run away foreign country.
Iherefore, you are asked to give your explanation as to why your

passport be not seized, and remain present in this court on 28/08/2002.

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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In failure to do so. the order will be made on the basis of the evidences

available. You are asked to take note of this.

Put my signature today on 23" August, 2002 and affixed the seal of

the Court.

By Order,
Sd/- Mllegible
Registrar,
Chief Judicial Magistrate Court,

Navsari

Qutward No. 1775/2002
Note No. 749/02 Qutward No. 1794/02

Entry No. 760/02
30/08

Navsari Town Police Station I-CR No. 93/2002 I1PC Section 406, 420, 421, 422 ctc.
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Statement of Shankarlal Trivedi

My name is Shankarlal Vardilal Trivedi. occupation retired. resident
of 3A. Pushpam Building. Khandubhai Desai Road. 3rd Floor. Room No.

3A. Vile Parle West. Mumbai 400056. Telephone No. 6252924,

I state in person that [ reside at the above-mentioned address with

my family and am currently living a retired life.

Today. you presented me with a notice from the Hon'ble Chief

Judicial Magistrate. Navsari. regarding the accused Nandkish()f Shankarlal
Trivedi, which was read out to me. In this regard, | state that the said
Nandkishor Shankarlal Trivedi. named in the notice, is my son. He is
currently not present and left home on 25th April. Fearing the facts of this
case, he has gone somewhere and has not returned home since. We have
no information about where he is currently residing. He served as a
Director at Home Trade, Vashi, for 4 years but is not currently employed.
[ have no information about whether my son Nandkishor has a passport.
We have been living here for two years. Previously, we resided in a rented
house at Gajadar Street, Chira Bazaar, Mumbai. We have since moved

here, and the flat there is currently vacant and unoccupied.

The above fact I have stated.
Sd/- Illegible
Shankarlal Trivedi.
Before,
Sd/- lllegible
Unarmed Head Constable

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 elc.
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Police Inspector,
Navsari Town Police
Station.

Hon’ble Chiel Judicial Magistrate Court,
Navsari.

Subject: Navsari Town Police Station I-CR No. 93/2002 [PC
Section-406, 409, 420, 421, 422, 423, 120B, 34.

Complainant: State of Gujarat
Versus
Accused:

The involved accused are as follows:

1 Sanjay Hariram Agarwal, Resident: Juhu Shalimar C.H.S. Ltd., 7th
Floor, Gulmohar Cross Road No. 10, Juhu, Mumbai 400049, and 9th
Floor, Kusum Apartment, Sector 17, Vashi, Navi Mumbai.

2 Ketan Seth, Director, Resident: 193, Lalit Kutir, C.H.S., 3rd Floor,
Gulmohar Cross Road No. 9, J.V.P.D., Mumbai 400049.

3 Mrs. Jagruti, w/o Ketan Seth, Resident: As per Serial No. 2.

4 Nandkishor Shankarlal Trivedi, Director, Resident: 2nd Floor, Room
No. 32, Gajadar Street, Chira Bazaar, Mumbai 400002, and Pushpam
Apartment, 3/A, 3rd Floor, Khandubhai Desai Road, Vile Parle West,
Mumbai 400056.

5 Hiten Bhupendra Shah, Resident: 102, Gandhi Niwas, Ashok Nagar
Road, Vakola, Santacruz, Mumbai 400055.

6 Mrs. Shilpa Hiten Shah, Director, Resident: As per Serial No. 5.

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 elc.
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Siss Ranan Melawala, Manager. Home Trade Ltd.. Resident:

Javant Mahal. 5th_Floor. Opposite Wankhede Stadium. Marine

Drive. Mumbai.

8 Beena  Sandhavi.  Officer. Ketan Seth & Company
Resident: 103, Liberty Apartment. 80/A. Sarojini Road. Behind
McDonald’s. Vile Parle West. Mumbai 400056.

9 Kectan Mashkariya, Officer. Home Trade [.td.

10 Subodh Bhandari. Exccutive Managing Dircctor. Heme Trade Lid.
Resident: Flat No. 703/B. Govind Complex. Sector 14. Vashi. Turbhe.
Navi Mumbai 400705.

11 Hiren Gada. Senior Vice President. Home Trade Lid.

12 Atul Shah, Senior Officer. Giltedge Management Services [.d.

13 Kumari Vichita, Officer, Giltedge Management Services Ltd.

To the accused,

Through this notice, you are informed that an offence has been
registered against you with Navsari Town PS vide CR No. 93/2002
under IPC Section-406, 409, 420, 421, 422, 423, 120B, and 34 and in
this offence, the cheating of Rs. 24, 76, 52,925/ has been committed
and as you accused hold passport, the 10, Navsari Town PS has
expressed his worry stating that you may run away foreign country.
Therefore, you are asked to give your explanation as to why your
passport be not seized, and remain present in this court on 28/08/2002.
In failure to do so, the order will be made on the basis of the evidences

available. You are asked to take note of this.

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Put my signature today on 23" August. 2007 and affixed the seal of

the Court.

By Order.
Sd/- 1llegible
Registrar,
Chief Judicial Magistrate Court,

Navsari

Outward No. 1775/2002
Note No. 749/02 outward No. 1794/02

No. No .760/02
30/8
Not Served
Hon’ble Police Inspector, Navsari Town Police Station.

As per your order, in order to serve the notice to the accused, the
house of the accused Kanana Mewavala w-as visited and it was found that
she was not present. For last one and a half months, she has run away
somewhere and has not come back. Nobody has any information of her
whereabouts. In this regard, a statement of her servant Kishansing has been
taken and it attached herewith. Therefore, the notice could not be served.
This is for your kind information.

Dispatched with compliments to Police Inspector,
Navsari Town Police Station.

Date; 27/8

Sd/- Illegible

Armed I'Head Constable

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Navsart Town Police Station

Not Served.
As per your order. when the address of accused Kumari Kanan

Mewavala was visited and inquired. she is not present al her residence and

she has gone missing since 20/062002 and no onc knows of her

whereabouts. Besides. when the office of fome Trade Ltd located at Vasi
was visited. it is in sealed condition. Her mother has lodged an application
with Azad Medan Police Station regarding her going missing and the said
application is attached herewith. Therefore. the notice could not be served

to the said accused. This is for your kind information.

Dispatched with compliments to Police Inspector,
Navsari Town Police Station.
05/09
Sd/- Illegible
Unarmed Head Constable

Navsari Police Station

Navsari Town Police Station I-CR No. 93/2002 [PC Section 4006, 420, 421, 422 etc.
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In the Court of Hon’ble Chief Judicial Magistrate Court, Navsari.

Subject: Navsari Town Police Station I-CR No. 93/2002 [PC
Section-406, 409, 420, 421, 422. 423, 1208, 34.

06/09/2002
Sd/- 1llegible
Registrar,
Chief Judicial Magistrate Court,
Navsari.
Complainant: State of Gujarat

Versus

Accused:

. The involved accused are as follows:

1 Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd., 7th Floor, Gulmohar Cross
Road No. 10, Juhu, Mumbai 400049, and 9th Floor, Kusum
Apartment, Sector 17, Vashi, Navi Mumbai

2 Ketan Seth, Director
Resident: 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar Cross
Road No. 9, J.V.P.D., Mumbai 400049

3 Mrs. Jagruti, w/o Ketan Seth
Resident: As per Serial No. 2

4 Nandkishor Shankarlal Trivedi, Director

Resident: 2nd Floor, Room No. 32, Gajadar Street, Chira Bazaar,

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Mumbar 400002, and Pushpam Apartment. 3 A, Ard | loor.

Khandubhai Desai Road, Vile Parle West. Mumbai 400056

I. Hiten Bhupendra Shah
Resident: 102. Gandhi Niwas, Ashok Nagar Road. Vakola.

Santacruz. Mumbai 400055

(30
.

Mvrs. Shilpa Hiten Shah, Director
Resident: As per Serial No. 5

3. Miss Kanan Melawala. Manaser. Home Trade Ltd.

Resident: Javant Mahal. 5th Floor. Opposite Wankhede Stadium.

Marine Drive. Mumbai.

4. Beena Sandhavi, Officer, Ketan Seth & Company
Resident: 103, Liberty Apartment. 80/A, Sarojini Road. Behind
McDonald’s, Vile Parle West, Mumbai 400056

5. Ketan Mashkariya, Officer, Home Trade Ltd.

6. Subodh Bhandari, Executive Managing Director, Home Trade
Ltd. Resident: Flat No. 703/B, Govind Complex, Sector 14. Vashi,
Turbhe, Navi Mumbai 400705

+ Hiren Gada, Senior Vice President, Home Trade Ltd.

+ Atul Shah, Senior Officer, Giltedge Management Services Litd.

« Kumari Vichita, Officer, Giltedge Management Services Ltd.

To the accused,

Through this notice, you are informed that an offence has heen
registered against you with Navsari Town PS vide CR No. 93/2002
under TPC Section-406, 409, 420, 421, 422, 423, 120B, and 34 and in

this offence, the cheating of Rs. 24, 76, 52,925/- has been committed

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 cte.
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and as you accused hold passport, the 10, Navsari Town PS has
expressed his worry stating that you may run away forcign country.
Therelore, you are asked to give your explanation as to why your
passport be not seized, and remain present in this court on 28/08/2002.
In failure to do so. the order will be made on the basis of the evidences

available. You are asked to take note of this.

Put my signature today on 23 August, 2002 and affixed the seal of

the Ccourt.

By Order,
Sd/- Illegible
Registrar,
Chief Judicial Magistrate Court,

Navsari
Outward No. 1775/02

Outward No. 1794/02

No. No. 749/02

No. no. 760/02
30/8

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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TROME HAREN VASANT MIVAWALA
2248 Jaysny Hethl, T REaZ,
Chuzchgate, tumlet 4 e
Dates 26,6, 290%.
20 =

The Se'l'o:' Inspector in chargs,
Avad-Maldan Porlce Statlion
Mumbsi 400. 091,

Bears oir,

T 'am a-cltizen of 'Indla and Zordelicd in ¢

State ol :'.a?zaxasm.'a. 1 @p resieing 4T e FbGve Lansass

with my husbznd, my son, my caughter in lew znd -~y
L.daughtes voalled Kengn Vasant Mevawala. My deughtes

! Kagén'vésant Mevawala i3 a2 'spinscer,

% e dlisium o FIRIUE A5 TOPRNNES | R
‘2. . Hy daugm:er -.u r:esced by Inspector ¢f Pojice
v ate BX e
Econonl.c Offencn wing GBCSCID Un.t-x Bon:my and on

DB W it Lo < H
12.6.2]02 u\y daugh:ez Kanan vasant Mevawalo was ordered
b - S0y .

to. be releoscd on bal.l Ln tbc sum of Rs. 25,000/~ with
R FERUR SR 7 8,

one solvent .-m:ety‘zoz thc uxc amount, or cash ia lleu

of aurety. However she was directed to attend.the ofiice
“.i0f' 63 €3-CID Mumbal-between 12,30 p.m. tO 4,30 pem.
< - for 15 days-except saturday and Sunday. Accerdingly my
-n*ahﬁw:ub-aftexaa'eponiung the:Cash amount of k. 25,000/~
Vi A0 1 LbtiOE wpufety' was -releaged-on baily end theresfrer
.£rom-13th: Junc: 2002 on'words:she wss giving her attendance

before the GBCRICID Mumbai, During thetime she vas

mind, .2 Wi
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3. 0o 20.6.2002 she loft the house at about

2.30 P.M. ln o:der to give her attendance to

GB cB cI.D and thezeaﬂ:er she has not returned homa.

Wrnen Kanan left the house she informed me that |,
afrer giving a::cndanca she w&xl curectly go to
tiegpur, flagpur Police, Station te),cphoncd £, o)u‘
fesidence and intended to make enquiry about Kanan.
1t appears that Nagpur Pol.tco Station wanted to
interrogate and/or investigate Kangn, éo‘;;véi-. ‘she had
intomcd the Officer that. ,she .would’'ne .reaching Nagpur
with!.n 2 days. After.two days 1.0, Qn, 22,6, 2002
I recelved 2 phone call from offiger by, nemc..Mr. Bele

- ©f Nagpur Ralice.Station.who JApformegd mc;that Kanan
haa not Come . to :Nagpur:Police.Station.. Ivtold.him that
she had gone to liagpur at that time I was sux:prj.sed
and siocked to know t:hat ahe haa nat reached at”

PUGEER VS-S BT v
Nagpur. Thereafter I made anuix:ea wi.th cIp offics

Sveld L, Sl vy dua .9,
and was Lnfotmed chat xann'l d1a"not attend on 20 6,2002.
o d b W eaty, Y ST Lo
A: adch 17d1a not 1odqo a compl‘éint Eor two days.
. . T b BAT AL, N 3Walin Fen Lol 10 -
NI 4. BEvery day after, the,attendanee sho;used to

+-xeturn homo ond uged to.shouted:me,loudly, . She,was
in a doprogaed ptata of ;naipd; I.oo.a.mothgr $ried to
. ppcify her. Howaver once, or twice,she;digd:told .me
in a loud,toge that sba: was going, to commit, suicide.
- She.did not desire to.)iye in this,World;.She.isa
totajly fed Up with ail, thio.calling, by Police.
I being a mother triegd x:o_'@cify_.t_:et_,,e_n‘d_.cgnsplg her. *
I was afraild that she may commit auicide. seobs
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5. 0n 20.5.2002 shin 1eft sur Fousa and I recelved

= phone call from Mz, Dele on 22.L,252. rfter

22.6.200% £411 today wo heve been £relng L Jdeateh

0T whercabouty at nus rerazives and

We have verléiled at «ia hospleals and ronli-

9

3nd every whore olue in order o searsh Hanan hes

efforss wers futile, However, zhe 13 nos fousd sx sip
#z0ve places. I &n now sure that ske has leis the
bouse 2ad she might nave comnitied gome untowasd act,
= therefors put Lt on record ane Tfequrat you to help ne
out to f£ind gut my only daughter Xansn who te missing

from 20.6.2002.

Yours truly, /4\
’ - ~
T HV Mg
{ HANSA VASANT MEVAWALA) .

Copy to:

Mr. Rajan Kadtare,
Police Inspuctor EOW
Mumbai ,

Cioan
7l

- ) ﬂ'(Q e
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In the Court of Hon’ble Chief Judicial Magistrate, Navsari.

Subject: Navsari Town Police Station I-CR No. 93/2002 [PC
Section-406. 409. 420, 421. 422,423, 120B, 34.

06/09/2002

Sd/- Illegible

Registrar

Chief Judicial Magistrate Court.
Navysari.

Complainant: State of Gujarat
Versus

Accused:

. The involved accused are as follows:

1. Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd., 7th Floor, Gulmohar Cross
Road No. 10, Juhu, Mumbai 400049, and 9th Floor, Kusum
Apartment, Sector 17, Vasl.li, Navi Mumbai

2. Ketan Seth, Director
Resident: 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar Cross
Road No. 9, J.V.P.D., Mumbai 400049

3. Mrs. Jagruti, w/o Ketan Seth
Resident: As per Serial No. 2

Navsari Town Police Station [-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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9.

- Nandkishor Shankarlal Trivedi. Director

Resident: 2nd Floor. Room No. 32. Gajadar Street. Cliira Bazaar.
Mumbai 400002 and Pushpam Apartment. 3°A. 3rd Floor.
Khandubhai Desai Road. Vile Parle West. Mumbai 400056
Hiten Bhupendra Shah

Resident: 102. Gandhi Niwas. Ashok Nagar Road. Vakola.
Santacruz. Mumbai 400055

Mrs. Shilpa Hiten Shah. Director

Resident: As per Serial No. 3

Miss Kanan Melawala, Manager, Home Trade Ltd.

Resident: Jayant Mahal. 5th Floor. Opposite Wankhede Stadium.
Marine Drive, Mumbai.

Beena Sandhavi, Officer, Ketan Seth & Company

Resident: 103. Liberty Apartment. 80/A. Sarojini Road. Behind
McDonald’s. Vile Parle West. Mumbai 400056

Ketan Mashkariya, Officer, Home Trade Ltd.

10.Subodh Bhandari, Executive Managing Director, Home Trade

Ltd. Resident: Flat No. 703/B, Govind Complex, Sector 14, Vashi,
Turbhe, Navi Mumbai 400705

11.Hiren Gada, Senior Vice President, Home Trade Ltd.

12.Atul Shah, Senior Officer, Giltedge Management Services Ltd.

13. Kumari Vichita, Officer, Giltedge Management Services Ltd.

To the accused,

Through this notice, you are informed that an offence has been

registered against you with Navsari Town PS vide CR No. 93/2002

Navsari Town Police Station I-CR No. 93/2002 [PC Section 406, 420, 421, 422 etc.
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under [PC Scction-406, 409, 420. 421, 422, 423, 120B, and 34 and in
this offence, the cheating of Rs. 24, 76, 52.925/- has been committed
and as you accused hold passport, the 10, Navsari Town PS has
expressed his worry stating that you may run away foreign country.
Therefore, you are asked to give your explanation as to why your
passport be not seized, and remain present in this court on 28/08/2002.
In failure to do so, the order will be made on the basis of the evidences

available. You are asked to take note of this.

Put my signature today on 23" August, 2002 and affixed the seal of
the Court.

By Order,
Sd/- Tllegible
Registrar,
Chief Judicial Magistrate Court,

Navsari
Outward No. 1775/02
Outward No. 1794/02

No. No. 749/02

No. no. 760/02
30/8

Not Served:
As per your order, in order to serve the notice, the address of the
accused was visited but she could not be found present. At present,

she has not come to duty. No specific information of her present

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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residence is available. | herefore. the notce could not he served.

This is for your kind information.

Dispatched with compliments to Police Inspector.
Navsari Town Police Station.
27/8

Sd/~ Mlegible

Unarmed Head Constable

Navsari Town Police Station

Not Served:
As per your order, when the office of Giltedge of the accused Ku. Bina
Sanghavi located at Vile Parley. Mumbai was visited and inquired, and she
is not present. Nobody has any information of her present address.
Therefore, the notice could not be served. In this regard, the statement of
Amitbhai Kantibhai Sheth has been taken and kept herewith for your
reference. Forwarded to the Police Inspecior,

Navsari Town Police Station with compliments.
Sd/- Illegible

Unarmed Head Constable

Navsari Town Police Station

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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In the Court of Hon’ble Chief Judicial Magistrate, Navsari.

Subject: Navsari Town Police Station [-CR No. 93/2002 IPC
Section-406, 409, 420, 421, 422, 423, 120B, 34.

06/09/2002

30/08/02

Sd/- Illegible

Registrar

Chief Judicial Magistrate Court,
Navsari.

Complainant: State of Gujarat
Versus

Accused:

. The involved accused are as follows:

1. Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd., 7th Floor, Gulmohar Cross
Road No. 10, Juhu, Mumbai 400049, and 9th Floor, Kusum -
Apartment, Sector 17, Vashi, Navi Mumbai

2 Ketan Seth, Director
Resident: 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar Cross
Road No. 9, J.V.P.D., Mumbai 400049

3. Mrs. Jagruti, w/o Ketan Seth

Resident: As per Serial No. 2

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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9.
10.Subodh Bhandari, Executive Managing Director, Home Trade
Ltd. Resident: Flat No. 703/B, Govind Complex, Sector 14, Vashi,

- Nandkishor Shankarlal Trivedi. Director

Resident: 2nd Floor. Room No. 32. Gajadar Street. Chira Bazaar.
Mumbai 400002 and Pushpam Apartment. 3/A. 3rd Floor.
Khandubhai Desai Road. Vile Parle West. Mumbai 400056
Hiten Bhupendra Shah

Resident: 102. Gandhi Niwas. Ashok Nagar Road. Vakola.
Santacruz. Mumbai 400055

Mrs. Shilpa Hiten Shah, Director

Resident: As per Serial No. 5

Miss Kanan Melawala, Manager, Home Trade Ltd.

Resident: Jayant Mahal. 5th Floor. Opposite Wankhede Stadium.
Marine Drive. Mumbai.

Beena Sanghavi, Officer, Ketan Seth & Company

Resident: 103, Liberty Apartment. 80/A. Sarojini Road. Behind

McDonald’s. Vile Parle West. Mumbai 400056
Ketan Mashkariya, Officer, Home Trade Ltd.

Turbhe, Navi Mumbai 400705

I1.Hiren Gada, Senior Vice President, Home Trade Ltd.

. 12.Atul Shah, Senior Officer, Giltedge Management Services Ltd.

13.Kumari Vichita, Officer, Giltedge Management Services Ltd.

To the accused,

Through this notice, you are informed that an offence has been

registered against you with Navsari Town PS vide CR No. 93/2002

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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under IPC Section-4006, 409, 420, 421. 422. 423, |20B. and 34 and in
this offence, the cheating ol Rs. 24, 76. 52.925/- has been committed
and as you accused hold passport, the 10, Navsari Town PS has
expressed his worry stating that you may run away foreign country.
Therefore, you are asked to give your explanation as to why your
passport be not seized, and remain present in this court on 28/08/2002.
In failure to do so, the order will be made on the basis of the evidences

available. You are asked to take note of this.

Put my signature today on 23™ August. 2002 and affixed the seal of

the Court.

By Order,
Sd/- Tllegible
Registrar,
Chief Judicial Magistrate Court,

Navsari

Round seal of the Navsari Court.

Outward No. 1775/02
Outward No. 1794/02

No. no 760/02
30/8

Navsari Town Police Station [-CR No. 93/2002 IPC Section 406, 420, 421, 422 elc.
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Statement of Amitbhai Kantibhai Sheth

My name is Amitbhai Kantibhai Sheth. occupation: share broker,
Res. 12/224. Juhu Shital JVPD Scheme, Mumbai-49.

On being asked. [ state that [ reside at the above mentioned address
and | am engaged as the share broker.

Today, you have read over the notice issued by Chief Judicial
Magistrate First Class. Navsari regarding the deposition of the passport of
accused Bina Sanghavi, Officer. Ketan Sheth & Co.. and in this regard, I
state that,

Our office, Giltedge Finance Broker, is located in Vile Parle.
Currently, six to seven employees work in this office. Beena Sanghavi,
mentioned in the notice, was previously employed as a staff member at this
Giltedge office. However, for the last three months, she has not been
reporting to work at this office. We do not have her telephone number or
address. | have no information about where she is currently residing.

The above fact I have stated.

Sd/- Tllegible
3/9/02
Before,
Sd/- Illegible
Unarmed Head Constable

Navsari Town PS

Navsari Town Police Station I-CR No, 93/2002 IPC Section 406, 420, 421, 422 etc,
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In the Court of Hon’ble Chief Judicial Magistrate, Navsari.

Subject: Navsari Town Police Station I-CR No. 93/2002 [PC
Scction-406, 409, 420, 421, 422, 423, 1208, 34.

06/09/2002

30/08/02

Sd/- Tllegible

Registrar

Chief Judicial Magistrate Court,
Navsari.

Complainant: State of Gujarat
Versus

Accused:

. The involved accused are as follows:

1... Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd., 7th Floor, Gulmohar
Cross Road No. 10, Juhu, Mumbai 400049, and 9th Floor,

Kusum Apartment, Sector 17, Vashi, Navi Mumbai

2... Ketan Seth, Director
Resident: 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar
Cross Road No. 9, J.V.P.D., Mumbai 400049

Navsari Town Police Station [-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.

Q' Scanned with OKEN Scanner



3. Mrs. Jagruti, w/o Ketan Seth

n

10..

Resident: As per Serial No. 2

Nandkishor Shankarlal Trivedi, Director

Resident: 2nd Floor, Room No. 32. Gajadar Street, Chira Bazaar.
Mumbai 400002, and Pushpam Apartment. 3/A. 3rd Floor.
Khandubhai Desai Road, Vile Parle West. Mumbai 400056

Hiten Bhupendra Shah
Resident: 102, Gandhi Niwas, Ashok Nagar Road. Vakola.

Santacruz. Mumbai 400055

Mrs. Shilpa Hiten Shah, Director
Resident: As per Serial No. 5

Miss Kanan Melawala, Manager, Home Trade Ltd.
Resident: Jayant Mahal, 5th Floor, Opposite Wankhede Stadium,

Marine Drive, Mumbai.

Beena Sandhavi, Officer, Ketan Seth & Company
Resident: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai 400056

Ketan Mashkariya, Officer, Home Trade Ltd.

Subodh Bhandari, Executive Managing Director, Home Trade
Litd. Resident: Flat No. 703/B, Govind Complex, Sector 14, Vashi,
Turbhe, Navi Mumbai 400705

11.. Hiren Gada, Senior Vice President, Home Trade Ltd.

.Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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12.. Atul Shah, Senior Officer, Giltedge Management Services

Ltd.

13.. Kumari Vichita, Officer, Giltedge Management Services Ltd.
To the accused,

Through this notice, you are informed that an offence has been
registered against you with Navsari Town PS vide CR No. 93/2002 under
IPC Section-406, 409, 420,421,422, 423, 120B, and 34 and in this offence,
the cheating of Rs. 24, 76, 52,925/- has been committed and as you accused
hold passport, the IO, Navsari Town PS has expressed his worry stating
that you may run away foreign country. Therefore, you are asked to give
your explanation as to why your passport be not seized, and remain present
in this court on 28/08/2002. In failure to do so, the order will be made on

the basis of the evidences available. You are asked to take note of this.

Put my signature today on 23 August, 2002 and affixed the seal of
the Court.

By Order,
Sd/- Illegible
Registrar,
Chief Judicial Magistrate Court,

Navsari
Round seal of the Navsari Court.

Outward No. 1775/02
Outward No. 1794/02

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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NO. no. 74902
No. no 760/02
30/8

Not served:

Dispatched with compliments to:-

Police Inspector, Navsari Town Police Station.

As per your order. when the search of the accused was carried out.
he has not been found present, and at present. no employee of the office
has come to duty and as he has been absconding at present. and when the
peon of the office was asked regarding the accused’s residence, there is no
specific information or the address of the accused. Therefore, the notice
could not be served. This is for your kind information.

Dispatched with compliments to the Police Inspector,
Navsari Town Police Station.
Date: 27/08

Sd/- Illegible
Unarmed Head Constable
Navsari Police Station
Not Served:
As per your order, the accused mentioned in the notice namely Atul Shah

whose office of Giltedge Management Services Ltd, located at Vile Parley

was visited and searched but nobody in the office knows the address or

Navsari Town Police Station I-CR No. 93/2002 [PC Section 406, 420, 421, 422 etc.
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information of the accused. In this regard, the statement of Amitbhai
Kantibhai Sheth has been taken and is attached herewith. Therefore, the

notice could not be served.

Dispatched with compliments to the Police Inspector,

Navsari Town Police Station, Navsari.

Sd/- Tllegible
Unarmed Head Constable

Navsari Police Station

Navsari Town Police Station [-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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In the Court of Honble Chief Judicial Magistrate, Navsari,

Subject: Navsari Town Police Station [-CR No. 93/2002 |PC

Section-406. 409, 420, 421, 422, 423, 120B. 34,

06/0972002
50/08/02
Sd/- llegible

Registrar

Chiel Judicial Magistrate Court.

Navsari.

Complainant: State of Gujarat
Versus

Accused:

. The involved accused are as follows:

I... Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd., 7th F loor, Gulmohar
Cross Road No. 10, Juhu, Mumbai 400049, and 9th Floor,
Kusum Apartment, Sector 17, Vashi, Navi Mumbai

2... Ketan Seth, Director
Resident: 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar
Cross Road No. 9, .V.P.D., Mumbai 400049

Navsari Town Police Station 1-CR No. 93/2002 [PC Section 406, 420, 421, 422 ete.
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3.. Mirs. Jagruti, w/o Ketan Seth

Qe

190..

Resident: As per Serial No. 2

Nandkishor Shankarlal Trivedi, Director

Resident: 2nd Floor, Room No. 32, Gajadar Streel. Chira Bazaar,
Mumbai 400002, and Pushpam Apartment, 3/A. 3rd Floor.
Khandubhai Desai Road, Vile Parle West, Mumbai 400056

Hiten Bhupendra Shah
Resident: 102, Gandhi Niwas, Ashok Nagar Road, Vakola,
Santacruz, Mumbai 400055

Mrs. Shilpa Hiten Shah, Director
Resident: As per Serial No. 5

Miss Kanan Melawala, Manager, Fome Trade Ltd.
Resident: Jayant Mahal, 5th Floor, Opposite Wankhede Stadium,

Marine Drive, Mumbai.

Beena Sandhavi, Officer, Ketan Seth & Company
Resident: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai 400056

Ketan Mashkariya, Officer, [Tome Trade Ltd.

Subodh Bhandari, Executive Managing Director, Home Trade
Ltd. Resident: Flat No. 703/B, Govind Complex, Sector 14, Vashi,
Turbhe, Navi Mumbai 400705

11.. Hiren Gada, Senior Vice President, Home Trade Ltd.

Naysari Town Police Station 1-CR No. 93/2002 IPC Scction 406, 420, 421, 422 etc.
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12.. . Atul Shah. Senior Officer. Giltedee Management Services

Ltd.

—

13.. Kumari Vichita, Officer, Giltedge Management Services 1_td.
To the accused,

Through this notice. you are informed that an offence has been
registered against you with Navsari Town PS vide CR No. 93/2002 under
IPC Section-406. 409. 420. 421.422.423. 120B. and 34 and in this offence,
the cheating of Rs. 24. 76. 52.925/- has been committed and as you accused
hold passport, the 10. Navsari Town PS has expressed his worry stating
that you may run away foreign country. Therefore. you are asked to give
your explanation as to why your passport be not seized, and remain present
in this court on 28/08/2002. In failure to do so, the order will be made on

the basis of the evidences available. You are asked to take note of this.

Put my signature today on 23" August, 2002 and affixed the seal of
the Court.

By Order,
Sd/- Tllegible
Registrar,
Chief Judicial Magistrate Court,

Navsari
Round seal of the Navsari Court.

Outward No. 1775/02
Outward No. 1794/02

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 ete.
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No. no. 74902
No. no 760/02
30/8

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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My name is Amitbhai Kantibhai Seth. occupation share brokerage.
resident of 12/224, Juhu J.V.P.D. Scheme, Mumbai - 49. Telephone No.

61947.

[ state in person that | reside at the above-mentioned address and

work as a share broker.

Today. you presented me with a notice from the Chief Judicial
Magistrate. Navsari. regarding the seizure of the passport and visa of the
accused. Atul Shah. Senior Officer. Giltedge Management Services Ltd..
which was read out to me. In this regard, I state that our office, Giltedge
Finance Broker, is located in Vile Parle, Mumbai. Currently, six to seven
employees work in this office. The person named Atul Shah, mentioned in
the notice as a Senior Officer of Giltedge Management Services Limited,

does not hold any position in this office, and I do not know him.
This is my statement of facts.
Sd/- Illegible

03/09/2002

. Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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In the Court of Hon’ble Chicf Judicial Magistrate, Navsari.

Navsari Town Police Station [-CR No. 93/2002 IPC
Section-406. 409, 420, 421, 422, 423, 120B, 34.

06/09/2002

30/08/02

Sd/- Illegible

Registrar

Chief Judicial Magistrate Court,
Navsari.

Complainant: State of Gujarat
Versus

Accused:

. The involved accused are as follows:

1... Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd., 7th Floor, Gulmohar
Cross Road No. 10, Juhu, Mumbai 400049, and 9th Floor,

Kusum Apartment, Sector 17, Vashi, Navi Mumbai

2... Ketan Seth, Director
Resident: 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar
Cross Road No. 9, I.V.P.D., Mumbai 400049
3.. Mrs. Jagruti, w/o Ketan Seth

Resident: As per Serial No. 2

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.

<

Q' Scanned with OKEN Scanner



4. NandKkishor Shankarlal Trivedi. Directar
Resident: 2nd Floor. Room No. 32. Gajadar Street. Chira Bazaar.
Mumbai 400002, and Pushpam Apartment. 3/A. 3rd Floor.

Khandubhai Desai Road. Vile Parle West. Mumbai 400056

5.. Hiten Bhupendra Shah
Resident: 102. Gandhi Niwas. Ashok Nagar Road. Vakola.

Santacruz. Mumbai 400055

6..  Mrs. Shilpa Hiten Shah, Dircetor

Resident: As per Serial No. 3

7. Miss Kanan Melawala, Manager, Home Trade Lid.
Resident: Jayant Mahal, 5th Floor, Opposite Wankhede Stadium,

Marine Drive, Mumbai.

8..  Beena Sandhavi, Officer, Ketan Seth & Company
Resident: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai 400056

9.. Ketan Mashkariya, Officer, Home Trade Ltd.

10..  Subodh Bhandari, Executive Managing Director, Home Trade
Ltd. Resident: Flat No. 703/B, Govind Complex, Sector 14, Vashi,
Turbhe, Navi Mumbai 400705

11.. Hiren Gada, Senior Vice President, Home Trade Litd.
12... . Atu] Shah, Scnior Officer, Giltedge Managcienl Scrvices Lid.

13.. Kumari Vichita, Officer, Giltedee Manacement Services Ltd.

Navsari Town Police Station I-CR No. 93/2002 [PC Section 406, 420,421, 422 etc.
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To the accused,

Through this notice, you are informed that an offence has been
registered against you with Navsari Town PS vide CR No. 93/2002 under
IPC Section-406, 409, 420,421,422, 423, 120B, and 34 and in this offence.
the cheating of Rs. 24, 76, 52,925/ has been committed and as you accused
hold passport, the IO, Navsari Town PS has expressed his worry stating
that you may run away foreign country. Therefore, you are asked to give
your explanation as to why your passport be not seized, and remain present
in this court on 28/08/2002. In failure to do so, the order will be made on

the basis of the evidences available. You are asked to take note of this.

Put my signature today on 23" August, 2002 and affixed the seal of
the Court.

By Order,
Sd/- Illegible
Registrar,
Chief Judicial Magistrate Court,

Navsari
Round seal of the Navsari Court.
Outward No. 1775/2002
Qutward No. 1794/02
No. no. 749/02

30/8

Not Served.

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Honhile Police Inspector. Navsart Police Station,

As per your order. when the address mentioned in the notice was

visited and searched. the accused could not be found present. She does not

come to the office. and as she is absconding. the peon was questioned of

the whereabouts of the accused but the peon does not have any information

of the accused or her address. Therefore. the notice could not be served.
This is for your kind information.

Dispatched with compliments to Police Inspector.

Navsari Town Police station.

Sd/- Illegible
Unarmed Head Constable
Navsari Town Police Station
Not Served:-
As per your order, when the office of Giltedge of accused Ku. Vichita,
Officer, Giltedge Management located at Vile Parley, Mumbai was visited,
the accused is not present at the office and no person of this name is
working in this office and nobody knows of her whereabouts or where she
lives. Therefore, the notice could not be served. The statement of Amitbhai
Kantibhai Sheth is attached herewith.
Dispatched with compliments to Police Inspector,
Navsari Town Police Station.
Date: 5/9
Sd/- Illegible
Unarmed Head Constable

Navsari Town Police Station

Navsari Town Police Station I-CR No. 93/2002 [PC Section 406, 420, 421, 422 etc.
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In the Court of Hon’ble Chief Judicial Magistrate, Navsari.

06/09/2002

30/08/02

Sd/- Tllegible

Registrar

Chief Judicial Magistrate Court,
Navsari.

Complainant: State of Guijarat
Versus

Accused:

. The involved accused are as follows:

1. Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. L.td., 7th Floor, Gulmohar Cross
Road No. 10, Juhu, Mumbai 400049, and 9th Floor, Kusum
Apartment, Sector 17, Vashi, Navi Mumbai

1o

Ketan Seth, Director

Resident: 193, Lalit Kutir, C.H.S.; 3rd TFloor, Gulmohar Cross
Road No. 9, J.V.P.D., Mumbai 400049

3. Mrs. Jagruti, w/o Ketan Scth

Resident: As per Serial No. 2

4. Nandkishor Shankarlal Trivedi, Director

Resident: 2nd Floor, Room No. 32, Gajadar Street, Chira Bazaar,

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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9.

Mumbai 400002, and Pushpam Apartment. 3 A. 3rd Floor.
Khandubhai Desai Road. Vile Parle West. Mumbai 400056

Hiten Bhupendra Shah

Resident: 102. Gandhi Niwas. Ashok Nagar Road. Vakola.

Santacruz, Mumbai 400055

. Mrs. Shilpa Hiten Shah. Director

Resident: As per Serial No. 5

Miss Kanan Melawala, Manager, Home Trade Ltd.

Resident: Jayant Mahal. 5th Floor. Opposite Wankhede Stadium.

Marine Drive, Mumbai.

. Beena Sandhavi, Officer, Ketan Seth & Company

Resident: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai 400056
Ketan Mashkariya, Officer, Home Trade Lid.

10.Subodh Bhandari, Executive Managing Director, Home Trade

Ltd. Resident: Flat No. 703/B, Govind Complex, Sector 14, Vashi,
Turbhe, Navi Mumbai 400705

11.Hiren Gada, Senior Vice President, Home Trade Ltd.

12. Atul Shah, Senior Officer, Giltedge Manacement Services Ltd.

13. Kumari Vichita, Officer, Giltedee Management Services Ltd.

To the accused,

Through this notice, you are informed that an offence has been

registered against you with Navsari Town PS vide CR No. 93/2002 under
IPC Section-406, 409, 420, 421, 422, 423, 120B, and 34 and in this offence,
the cheating of Rs. 24, 76, 52,925/- has been committed and as you accused
hold passport, the 1O, Navsari Town PS has expressed his worry stating

that you may run away foreign country. Therefore, you are asked to give

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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youi explanation as 10 why your passport be not seized. and remain present
in this court on 28/08/2002. In failure to do so. the order will be made on

the basis of the evidences available. You are asked to take note of this.

Put my signature today on 23" August, 2002 and affixed the seal of

the Court.

By Order,
Sd/- 1llegible
Registrar.
Chief Judicial Magistrate Court,

Navsari

Round seal of the Navsari Court.

Outward No. 1775/2002
Outward No. 1794/02
No. no. 749/02

760/02

30/8

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 clc.
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My name is Amitbhai Kantibhai Seth. aged 37, occupation share
brokerage, resident of 12/224. Juhu J.V.P.D. Scheme. Mumbai - 49.

Telephone No. 61947,

I state in person that I reside at the above-mentioned address and

work as a share broker.

Today, you presented me with a notice from the Chief Judicial
Magistrate, Navsari, regarding the seizure of the passport and visa of the
accused, Miss Vichita, Officer, Giltedge Management Services Ltd.,
Mumbai, which was read out to me. In this regard, I state that our office,
Giltedge Finance Broker, is located in Vile Parle. Currently, six to seven
employees work in this office. No person named Vichita, mentioned in the
notice as an officer, works in this office, and I do not know her. The address
mentioned in the notice is incorrect. We have no information about where

she is currently residing.
This is my statement of facts.

Sd/- Illegible
03/09/2002

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 ctc.
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In the Court of Hon’ble Chief Judicial Magistrate, Navsari.

Navsari Town Police Station I-CR No. 93/2002 1PC
Section-406, 409, 420, 421. 422, 423, 120B, 34.

[06/09/2002

30/08/02

Sd/- Illegible

Registrar

Chief Judicial Magistrate Court,
Navsari. |

Complainant: State of Gujarat
Versus

Accused:

The involved accused are as follows:

L... Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd., 7th Floor, Gulmohar
Cross Road No. 10, Juhu, Mumbai 400049, and 9th Floor,

Kusum Apartment, Sector 17, Vashi, Navi Mumbai

2... Ketan Seth, Dircetor
Resident: 193, Lalit Kutir, C.H.S.. 3rd Floor, Gulmohar
Cross Road No. 9. J.V.P.D.. Mumbai 400049

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 ctc.
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3. Mrss Jagruti. w/o Ketan Seth

N

10..

Resident: As per Serial No. 2

Nandkishor Shankarlal Trivedi, Director
Resident: 2nd Floor, Room No. 32. Gajadar Street. Chira Bazaar,
Mumbai 400002. and Pushpam Apartment. 3/A. 3rd Floor.

Khandubhai Desai Road. Vile Parle West. Mumbai 400056

Hiten Bhupendra Shah
Resident: 102. Gandhi Niwas. Ashok Nagar Road. Vakola.

Santacruz. Mumbai 400053

Mrs. Shilpa Hiten Shah, Director

Resident: As per Serial No. 5

Miss Kanan Melawala, Manager, Home Trade Ltd.
Resident: Jayant Mahal, S5th Floor, Opposite Wankhede Stadium,

Marine Drive, Mumbai.

Beena Sandhavi, Officer, Ketan Seth & Company
Resident: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai 400056

Ketan Mashkariya, Officer, Home Trade Ltd.

Subodh Bhandari, Executive Managing Director, Home Trade
Ltd. Resident: Flat No. 703/B, Govind Complex, Sector 14, Vashi,
Turbhe, Navi Mumbai 400705

11.. Hiren Gada, Scnior Vice President, ITome Trade Lid.

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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12.. . Atul Shah, Senior Officer, Giltedge Management Scrvices
Ltd.

13.. Kumari Vichita, Officer, Giltedge Management Services Ltd.
To the accused,

Through this notice, you are informed that an offence has been
registered against you with Navsari Town PS vide CR No. 93/2002 under
IPC Section-406, 409, 420,421,422, 423, 120B, and 34 and in this offence,
the cheating of Rs. 24, 76, 52,925/- has been committed and as you accused
hold passport, the IO, Navsari Town PS has expressed his worry stating
that you may run away foreign country. Therefore, you are asked to give
your explanation as to why your passport be not seized, and remain present
in this court on 28/08/2002. In failure to do so, the order will be made on

the basis of the evidences available. You are asked to take note of this.

Put my signature today on 23™ August, 2002 and affixed the seal of
the Court.

By Order,
Sd/- Tllegible
Registrar,
Chief Judicial Magistrate Court,

Navsari

Round seal of the Navsari Court.

Outward No. 1775/2002
Qutward No. 1794/02

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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No. no. 74902

No. no 760/02

Not Served.

Honble Police Inspector. Navsari Police Station,

As per your order. when the house of the accused was visited to serve the
notice, it has been found that he has been in the custody of Valsad Police
and therefore, the notice could not be served. This is for your kind

information.

Date: 27/8
Sd/- 1llegible
Unarmed Head Constable
Navsari Town Police Station
Served:

As per your order, the notice has been served to the accused Ketan Sheth
mentioned in the notice and the signature of the accused has been obtained

and it has been returned in time. This is for your kind information.

Sd/- illegible
Unarmed Head Constable

Navsari Town Police Station

Sd/- Illegible
31/08/2002.

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Date: 31/08/2002

My name is Ketan Kantilal Sheth, aged 40, Occupation: Share
Broker, Res. 193, Lalit Kutir, JVED Road, Gulmahor crossroad, Juhu-9,
Mumbai.

On being asked, state in person that I am currently under police
remand in connection with Valsad City Police Station FIR No. 119/02
under IPC Section 406, etc. Today, you visited me to serve a notice from
the Hon’ble Chief Judicial Magistrate, First Class, Navsari, which was duly
served to me today. The notice pertains to a case registered against me at
Navsari Town Police Station I-CR No. 93/02 under IPC Sections 420, 406,
etc., regarding why I have not submitted my passport and visa. In this
regard, I state that I surrendered to the police on 14th May 2002, and
initially, I was arrested by the CBI, Mumbai. My passport and visa have

been submitted to them at the following address:

CBI, White House,
Third Floor, Walkeshwar Road,

Walkeshwar.

This is my statement of facts, and it is true and correct.
Sd/- Illegible
31/08/2002

(Valsad Police Station Custody)

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Before.
Sd/- Tllegible
Armed Head Constable
Navsari Town Police Station.

Camp: Valsad.

Navsari Town Police Station [-CR No. 93/2002 1PC Section 406, 420, 421, 422 etc.
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In the Court of Hon’ble Chiel Judicial Magistrate, Navsari.

Navsari Town Police Station I-CR No. 93/2002 IPC

Section-4006, 409. 420, 421, 422, 423, 120B, 34.

[06/09/2002

30/08/02

Sd/- Illegible

Registrar

Chief Judicial Magistrate Court,
Navsari. |

Complainant: State of Gujarat
Versus

Accused:

The involved accﬁsed are as follows:

1... Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd., 7th Floor, Gulmohar
Cross Road No. 10, Juhu, Mumbai 400049, and 9th Floor,

Kusum Apartment, Sector 17, Vashi, Navi Mumbai

2... Ketan Seth, Director
Resident: 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar
Cross Road No. 9, J.V.P.D., Mumbai 400049
3.. Mrs. Jagruti, w/o Ketan Seth
Resident: As per Serial No. 2

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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4.. Nandkishor Shankarlal Trivedi. Director
Resident: 2nd Floor. Room No. 32, Gajadar Street, Chira Bazaar.
Mumbai 400002, and Pushpam Apartment. 3/A. 3rd Floor.
Khandubhai Desai Road. Vile Parle West. Mumbai 400056

5.. Hiten Bhupendra Shah
Resident: 102, Gandhi Niwas, Ashok Nagar Road, Vakola.
Santacruz. Mumbai 400055

6..  Mrs. Shilpa Hiten Shah, Director
Resident: As per Serial No. 5

7.. Miss Kanan Melawala, Manager, Home Trade Ltd.
Resident: Jayant Mahal, 5th Floor, Opposite Wankhede Stadium,
Marine Drive, Mumbai.

8..  Beena Sandhavi, Officer, Ketan Seth & Company
Resident: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai 400056

9..  Ketan Mashkariya, Officer, Home Trade Ltd. [

10.. Subodh Bhandari, Executive Managing Director, Home Trade
Ltd. Resident: Flat No. 703/B, Govind Complex, Sector 14, Vashi,
Turbhe, Navi Mumbai 400705

11.. Hiren Gada, Senior Vice President, Home Trade Ltd.

12... Atul Shah, Scnior Officer, Giltedge Management Services Lid.

13.. Kumari Vichita, Officer, Giltedge Management Services Ltd. s

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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To the accused,

Through this notice, you are informed that an offence has been
registered against you with Navsari Town PS vide CR No. 93/2002 under
[PC Section-406, 409, 420,421,422, 423, 1208, and 34 and in this offence,
the cheating of Rs. 24, 76, 52,925/- has been committed and as you accused
hold passport, the IO, Navsari Town PS has expressed his worry stating
that you may run away foreign country. Therefore, you are asked to give
your explanation as to why your passport be not seized, and remain present
in this court on 28/08/2002. In failure to do so, the order will be made on

the basis of the evidences available. You are asked to take note of this.

Put my signature today on 23™ August, 2002 and affixed the seal of
the Court.

By Order,
Sd/- Illegible
Registrar,
Chief Judicial Magistrate Court,
Navsari

Round seal of the Navsari Court.

Outward No. 1775/2002

Outward No. 1794/02

No. no. 749/02

No. no 760/02

30/8

Not Served.

Navsari Town Police Station [-CR No. 93/2002 1PC Section 406, 420, 421, 422 cte.

Q' Scanned with OKEN Scanner



780

Hon"ble Police Inspector. Navsari Police Station.
As per your order. when the office of the accused Home Trade 1.td located
at Vasi, Mumbai was visited but the accused could not be found present.
At present. as Home Trade Ltd is in scaled condition. and security persons
who are present here at the office state that the accused has been
absconding for long time and they do not know of the whereabouts of the
accused. Therefore, the notice could not be served.
This is for your kind information.
Date: 27/8
Sd/- Tllegible
Unarmed llead Constable

Navsari Town Police Station

Not Served:

As per your order, the office of Home Trade Ltd located at Vasi, Mumbai
of accused Hiren Gada, Vice President was visited but the said office is in
closed condition and there is seal on the office. There is no information of
the whereabouts of the accused. Therefore, the notice could not be served.
The statement of Karnanath Lokendranath Narayan has been taken and it
has been attached herewith. This is for your kind information.

Dispatched with compliments to Police Inspector,

Navsari Town Police Station.

Date: 05/09/2002

Sd/- illegible
Unarmed Head Constable
Navsairi Town Police Station,

Camp: Valsad.

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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In the Court of Hon’ble Chief Judicial Magistrate, Navsari,

Navsari Town Police Station I-CR No. 93/2002 IPC
Section-406, 409, 420, 421, 422, 423, 120B, 34.

[06/09/2002

30/08/02

Sd/- Tilegible

Registrar

Chief Judicial Magistrate Court,
Nayvsari.]

Complainant: State of Gujarat
Versus

Accused:

. The involved accused are as follows:

1... Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd., 7th Floor, Gulmohar
Cross Road No. 10, Juhu, Mumbai 400049, and 9th Floor,
Kusum Apartment, Sector 17, Vashi, Navi Mumbai

2... Ketan Seth, Director
Resident: 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar
Cross Road No. 9, J.V.P.D., Mumbai 400049
3.. Mirs. Jagruti, w/o Ketan Seth

Resident: As per Serial No. 2

Navsari Town Police Station [-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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4. NandKkishor Shankarlal Trivedi, Director
Resident: 2nd Floor. Room No. 32, Gajadar Street. Chira Bazaar.
Mumbai 400002 and Pushpam Apartment, 3/A. 3rd Floor.

Khandubhai Desai Road. Vile Parle West. Mumbai 400056

5.. Hiten Bhupendra Shah
Resident: 102, Gandhi Niwas, Ashok Nagar Road. Vakola.

Santacruz, Mumbai 4000553

6..  Mrs. Shilpa Hiten Shah, Director

Resident: As per Serial No. 3

T Miss Kanan Melawala, Manager, Home Trade Ltd.
Resident: Jayant Mahal, 5th Floor, Opposite Wankhede Stadium,

Marine Drive, Mumbai.

8..  Beena Sandhavi, Officer, Ketan Seth & Company
Resident: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai 400056

9..  Ketan Mashkariya, Officer, Home Trade Ltd.

10.. Subodh Bhandari, Executive Managing Director, Home Trade
Lid. Resident: Flat No. 703/B, Govind Complex, Sector 14, Vashi,
Turbhe, Navi Mumbai 400705

11.. Hiren Gada. Senior Vice President, Home Trade Ltd.

iZ... Atui Shah, Senior Officer, Giltedge Management Services Ltd.

13.. Kumari Vichita, Officer, Giltedge Management Services Ltd.

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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To the accused,

Through this notice, you are informed that an offence has been
registered against you with Navsari Town PS vide CR No. 93/2002 under
IPC Section-406, 409, 420, 421, 422,423, 120B, and 34 and in this offence,
the cheating of Rs. 24, 76, 52,925/- has been committed and as you accused
hold passport, the 10, Navsari Town PS has expressed his worry stating
that you may run away foreign country. Therefore, you are asked to give
your explanation as to why your passport be not seized, and remain present
in this court on 28/08/2002. In failure to do so, the order will be made on

the basis of the evidences available. You are asked to take note of this.

Put my signature today on 23" August, 2002 and affixed the seal of

the Court.

By Order,
SD/- Illegible
Registrar,

Chief Judicial Magistrate Court, Navsari

Round seal of the Navsari Court.
Outward No. 1775/2002 Outward No. 1794/02
No. no. 749/02 No. no 760/02

Navsari Town Police Station I-CR No. 93/2002 [PC Section 406, 420, 421, 422 etc.
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Date: 04/09/2002

My name is Karnajeet Lokendranath Narayan. aged 25. occupation

security, resident at Vashi. Home Trade Limited.

I state in person that I reside at the above-mentioned address and
have been working as a security guard at Home Trade Limited. located in

Vashi, Mumbai, for the last one year.

Today, you, sir, visited FHome Trade Limited, Vashi, to serve a notice
from the Chief Judicial Magistrate, First Class, Navsari, regarding the
accused: (1) Hiren Gada, Senior Vice President, Home Trade Ltd., (2)
Ketan Kashkariya, Officer, Home Trade Ltd., and (3) Subodh Bhandari,
Executive Managing Director, Home Trade Ltd., resident of Flat No. 704,
Govind Complex, Sector 14, Vashi, Navi Mumbai. In this regard, I state
that:

Home Trade Limited, located in Vashi, has been closed since 3rd
May 2002, and currently, the office remains shut. No officers or employees

have been visiting the office since it closed.

Regarding Ketan Mashkariya, Officer, Home Trade Ltd., mentioned
in the notice, he has been absconding since the incident occurred, and I do

not know where he is currently residing or his full address.

Similarly, Subodh Bhandari, Executive Managing Director, Home
Trade Ltd., resident of Flat No. 704, Govind Complex, Sector 14, Vashi,

Navi Mumbai, as mentioned in the notice, is also absconding. His flat at

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 ctc.
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the mentioned address is currenly locked, and he has gone somewhere. |

do not know where he is currently. | have no further information.
This is my statement of facts, and it is true and correct.
Sd/- Tllegible

04/09/2002

Before,
Sd/- Tllegible
Unarmed Head Constable

Navsari Town Police Station

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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In the Court of Honble Chief Judicial Magistrate, Navsari.

Navsari Town Police Station [-CR No. 93/2002 IPC
Section-4006. 409, 420, 421, 422, 423, 120B. 34.

[06/09:2002

30/08/02

Sd/- [legible

Registrar

Chief Judicial Magistrate Court.
Navsari. |

Complainant: State of Gujarat

Versus

Accused:

. The involved accused are as follows:

l... Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd., 7th Floor, Gulmohar b
Cross Road No. 10, Juhu, Mumbai 400049, and 9th Floor,
Kusum Apartment, Sector 17, Vashi, Navi Mumbai

2... Ketan Seth, Director
Resident: 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar
Cross Road No. 9. I.V.P.D.. Mumbai 400049
3.. Mrs. Jagruti, w/o Ketan Seth

Resident: As per Serial No. 2

Navsari Town Police Station I-CR No. 93/2002 [PC Section 406, 420, 421, 422 etc.
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Nandkishor Shankarlal Trivedi, Director

Resident: 2nd I'loor, Room No. 32, Gajadar Strect, Chira Bazaar,
Mumbai 400002, and Pushpam Apartment, 3/A, 3rd Floor,
Khandubhai Desai Road, Vile Parle West, Mumbai 400056

Hiten Bhupendra Shah
Resident: 102, Gandhi Niwas, Ashok Nagar Road, Vakola,
Santacruz, Mumbai 400055

Mrs. Shilpa Hiten Shah, Director
Resident: As per Serial No. 5

Miss Kanan Melawala, Manager, Home Trade Ltd.
Resident: Jayant Mahal, 5th Floor, Opposite Wankhede Stadium,

Marine Drive, Mumbai.

Beena Sandhavi, Officer, Ketan Seth & Company
Resident: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai 400056

Ketan Mashkariva, Officer, Home Trade Ltd.

10..

11

12

13

Subodh Bhandari, Executive Managing Director, Home Trade
Ltd. Resident: Flat No. 703/B, Govind Complex, Sector 14, Vashi,
Turbhe, Navi Mumbai 400705

.. Hiren Gada, Senior Vice President, Home Trade Ltd.
. . Atul Shah, Senior Officer, Giltedge Management Services Ltd.

.. Kumari Vichita, Officer, Giltedge Management Services Ltd.

Navsari Town Police Station [-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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To the accused,

Through this notice. you are informed that an offence has been

registered against you with Navsari Town PS vide CR No. 93/2002 under
IPC Section-406, 409, 420.421.422_423. 120B. and 34 and in this offence,
the cheating of Rs. 24, 76, 52.925/- has been committed and as you accused
hold passport. the 10, Navsari Town PS has expressed his worry stating
that you may run away forcign country. Therefore. you are asked to give
your explanation as to why your passport be not seized. and remain present

in this court on 28/08/2002. In failure 1o do so. the order will be made on

the basis of the evidences available. You are asked to take note of this.

Put my signature today on 23" August, 2002 and affixed the seal of

the Court.

By Order,
Sd/- Tllegible
Registrar,

Chief Judicial Magistrate Court, Navsari

Round seal of the Navsari Court.
Outward No. 1775/2002, Outward No. 1794/02
No. no. 749/02

Not Served
Hon’ble Police Inspector, Navsari Town Police Station.

As per your order, the office of Home rade Ltd located at Vasi,
Mumbai of the accused was visited and as the said office has been sealed,

the office is in closed condition and when the security persons present at i

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 ctc.
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the office were asked about the accused but they state that since the accused
has been absconding, they do not have any information of the whereabouts

of the accused and therefore, the notice could not be served.

Dispatched with compliments to the police inspector,
Navsari Town Police Station.

Date: 27/08

Not served:
As per your order, the accused mentioned in the notice Ketan Mashkariya
whose office of Home Trade located at Vasi, Mumbai was visited and it
has been found that the office is in closed condition and it has been sealed.
When the security persons present there were asked, it has been found that
the accused Ketan Mashkariya has been absconding for long. There is no
information of his whereabouts and so, the notice could not be served to
him.
Dispatched with compliments to Police Inspector,
Navsari Town Police Station.

Sd/- Tllegible

Unarmed Head Constable

Navsari Town Police Station

Navsari Town Police Station [-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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In the Court of Hon’ble Chief Judicial Magistrate, Navsari.

Navsari Town Police Station [-CR No. 93/2002 IPC
Section-406. 409, 420, 421. 422, 423. 120B. 34.

[06/09/2002

30/08/02

Sd/- Illegible

Registrar

Chief Judicial Magistrate Court.
Navsari.]

Complainant: State of Gujarat
Versus

Accused:

. The involved accused are as follows:

1 Sanjay Hariram Agarwal

Resident: Juhu Shalimar C.H.S. Ltd., 7th Floor, Gulmohar Cross

Road No. 10, Juhu, Mumbai 400049, and 9th Floor, Kusum

Apartment, Sector 17, Vashi, Navi Mumbai $
2 Mr. Ketan Seth, Director

Resident: 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar Cross

Road No. 9, J.V.P.D., Mumbai 400049
3 Mrs. Jagruti, w/o Ketan Seth

Resident: As per Serial No. 2

Navsari Town Police Station I-CR No. 93/2002 [PC Section 406, 420, 421, 422 ctc.
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4 Nandkishor Shankarlal Trivedi, Dircetor
Resident: 2nd Floor, Room No. 32, Gajadar Street. Chira Bazaar,
Mumbai 400002, and Pushpam Apartment, 3/A. 3rd Floor,
Khandubhai Desai Road, Vile Parle West, Mumbai 400056

5 Hiten Bhupendra Shah
Resident: 102, Gandhi Niwas, Ashok Nagar Road, Vakola,
Santacruz, Mumbai 400055

6 Mrs. Shilpa Hiten Shah, Director
Resident: As per Serial No. 5

7 Miss Kanan Melawala, Manager, Home Trade Ltd.
Resident: Jayant Mahal, Sth Floor, Opposite Wankhede Stadium,
Marine Drive, Mumbai.

8 Beena Sandhavi, Officer, Ketan Seth & Company
Resident: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai 400056

9 Ketan Mashkariva, Officer, Home Trade Ltd.

10 Subodh Bhandari, Executive Managing Director, Home Trade
Ltd. Resident: Flat No. 703/B, Govind Complex, Sector 14, Vashi,
Turbhe, Navi Mumbai 400705

11 Hiren Gada, Senior Vice President, Home Trade Ltd.

12 Atul Shah, Senior Officer, Giltedge Management Services Ltd.
13 Kumari Vichita, Officer, Giltedge Management Services Ltd.

To the accused,

Through this notice, you are informed that an offence has been
registered against you with Navsari Town PS vide CR No. 93/2002 under
[PC Section-406, 409, 420,421,422, 423, 120B, and 34 and in this offence,
the cheating of Rs. 24, 76, 52,925/- has been committed and as you accused

hold passport, the 10, Navsari Town PS has expressed his worry stating

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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that you may run away foreign country. [heretore. vou are asked to alve
your explanation as to why your passport be not seized. and remain present
i this court on 28/08/2002. [n fzilure to do so. the order will be made on

the basis ol the evidences available. You are asked to take note of this.

Put my signature today on 23 August. 2002 and affixed the seal of

the Court.

By Order.
Sd/- Illegible
Registrar,
Chief Judicial Magistrate Court,

Navsari
Round seal of the Navsari Court.

Outward No. 1775/2002
Outward No. 1794/02
No. no. 749/02

No. no 760/02

Navsari Town Police Station [-CR No. 93/2002 IPC Scction 406, 420, 421, 422 ete.
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In the Court of Hon’ble Chicf Judicial Magistrate, Navsari.

Navsari Town Police Station I-CR No. 93/2002 1PC
Section-406. 409, 420, 421, 422, 423, 120B, 34.

[06/09/2002

30/08/02

Sd/- Tllegible

Registrar

Chief Judicial Magistrate Court,
Navsari.]

Complainant: State of Gujarat
Versus

Accused:

. The involved accus.ed are as follows:

1 Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd.. 7th Floor, Gulmohar Cross
Road No. 10, Juhu. Mumbai 400049. and 9th Floor. Kusum

Apartment. Sector 17, Vashi, Navi Mumbai

2 Mr. Ketan Seth, Director
Resident: 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar Cross
Road No. 9, J.V.P.D., Mumbai 400049

3 Mrs. Jagruti, w/o Ketan Seth
Resident: As per Serial No. 2

Navsari Town Police Station [-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Nandkishor Shankarlal Trivedi, Director

Resident: 2nd Floor. Room No. 32. Gajadar Street, Chira Bazaar.
Mumbai 400002, and Pushpam Apartment, 3/A. 3rd Floor.
Khandubhai Desai Road. Vile Parle West, Mumbai 400056
Hiten Bhupendra Shah

Resident: 102. Gandhi Niwas, Ashok Nagar Road, Vakola.
Santacruz, Mumbai 400055

Mrs. Shilpa Hiten Shah, Director

Resident: As per Serial No. 5

Miss Kanan Melawala, Manager, Home Trade Ltd.

Resident: Jayant Mahal. 5th Floor. Opposite Wankhede Stadium,
Marine Drive, Mumbai.

Beena Sandhavi, Officer, Ketan Seth & Company

Resident: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai 400056

Ketan Mashkariya, Officer, Home Trade Ltd.

10 Subodh Bhandari, Executive Managing Director, Home Trade

Ltd. Resident: Flat No. 703/B, Govind Complex, Sector 14, Vashi,
Turbhe, Navi Mumbai 400705

11 Hiren Gada, Senior Vice President, Home Trade Ltd.

12 Atul Shah, Senior Officer, Giltedge Management Services Ltd.
13 Kumari Vichita, Officer, Giltedge Management Services Ltd.

To the accused,

Through this notice, you are informed that an offence has been

registered against you with Navsari Town PS vide CR No. 92/2002 under
IPC Section-406, 409, 420, 421, 422, 423, 120B, and 34 and in this offence,

the cheating of Rs. 24, 76, 52,925/- has been committed and as you accused

hold passport, the 10, Navsari Town PS has expressed his worry stating

Navsari Town Police Station [-CR No. 93/2002 [PC Section 406, 420, 421, 422 etc.
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that you may run away foreign country. Therefore, you are asked to give
your explanation as to why your passport be not seized. and remain present
in this court on 28/08/2002. In failure to do so, the order will be made on

the basis of the evidences available. You are asked to take note of this.

Put my signature today on 23" August, 2002 and affixed the scal of

the Court.

By Order,
Sd/- Illegible
Registrar,
Chief Judicial Magistrate Court,

Navsari

Round seal of the Navsari Court.

Outward No. 1775/2002
Outward No. 1794/02
No. no. 749/02

No. no. 760/02

Not served.
To Hon’ble Police inspector, Navsari Town,

As per your order, in order to serve the notice to the accused, his
residence was visited but his flat is in closed condition and he could not be
found present at his house. He has shifted elsewhere for residence purpose.

Besides, when the address at Vasi was visited, it is closed and there is no

Navsari Town Police Station I-CR No. 93/2002 [PC Section 406, 420, 421, 422 etc.
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specific information of his whereabouts or ot his residential address. In this
regard. the statement of Dilip has been taken and attached herewith.

Therefore. the notice could not be served. This is for your kind information,

Dispatched with compliments to The Police Inspector.
Navsari Town Police Station.

Date: 27/08

Not served.
To,

[Mon"ble Police Inspector, Navsari Town Police Station.

As per your order, the search of accused Sanjay Hariram Agrawal
revealed that his flat is closed and it has been sealed. Besides, when
the office of Home Trade Ltd located at Vasi, Mumbai was visited,
the office is sealed. It has been found that the accused Sanjay
Agrawal is in the custody of Nagpur (Maharashtra) Police and

therefore the notice could not be served.

Dispatched with compliments to the Police Inspector,
Navsari Town Police Station.
Date: 05/09
Sd/- Illegible
Unarmed Head Constable

Navsari Town Police Station

In the Court of Hon’ble Chief Judicial Magistrate, Navsari.

Navsari Town Police Station I-CR No. 93/2002 [PC Section 406, 420, 421, 422 elc. [
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Navsari Town Police Station [-CR No. 93/2002 IPC
Section-4006, 409, 420, 421, 422, 423, 120B, 34.

[06/09/2002

30/08/02

Sd/- Tllegible

Registrar

Chief Judicial Magistrate Court,
Navsarti. ]

Complainant: State of Gujarat
Versus

Accused:

. The involved accused are as follows:

1 Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd., 7th Floor, Gulmohar Cross
Road No. 10, Juhu, Mumbai 400049, and 9th Floor, Kusum
Apartment, Sector 17, Vashi. Navi Mumbai

2 Mr. Ketan Seth, Director
Resident: 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar Cross
Road No. 9, ].V.P.D., Mumbai 400049

3 Mrs. Jagruti, w/o Ketan Seth

Resident: As per Serial No. 2
4 Nandkishor Shankarlal Trivedi, Director

Resident: 2nd Floor, Room No. 32, Gajadar Street, Chira Bazaar,

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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NMumbai 400002 and Pushpam Apartment. AL 3rd [loor,
Khandubhai Desai Road. Vile Parle West. Mumbai 4000356
Hiten Bhupendra Shah

Resident: 102. Gandhi Niwas. Ashok Nagar Road. Vakola.
Santacruz. Mumbai 4000355

Myrs. Shilpa Hiten Shah, Director

Resident: As per Scerial No. 5

Miss Kanan Melawala, Manager, Home Trade Ltd.
Resident: Jayant Mahal. 5th Floor. Opposite Wankhede Stadium.
Marine Drive. Mumbai.

Beena Sandhavi, Officer, Ketan Seth & Company

Resident: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai 400056

Ketan Mashkariya, Officer, Home Trade Ltd.

10 Subodh Bhandari, Executive Managing Director, Home Trade

Ltd. Resident: Flat No. 703/B, Govind Complex, Sector 14, Vashi,
Turbhe, Navi Mumbai 400705

11 Hiren Gada, Senior Vice President, Home Trade Ltd.

12 Atul Shah, Senior Officer, Giltedge Management Services Ltd.
I3 Kumari Vichita, Officer, Giltedge Management Services Ltd.

To the accused,

Through this notice, you are informed that an offence has been

registered against you with Navsari Town PS vide CR No. 93/2002 under
IPC Section-406, 409, 420, 421,422, 423, 120B, and 34 and in this offence, i

the cheating 0f Rs. 24, 76, 52,925/ has been committed and as you accuscd

hold passport, the 10, Navsari Town PS has expressed his worry stating

that you may run away foreign country. Therefore, you are asked to give

your explanation as to why your passport be not seized, and remain present

Navsari Town Palice Station [-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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in this court on 28/08/2002. In failure to do so. the order will be made on

the basis of the evidences available. You are asked to take note of this.

Put my signature today on 23 August. 2002 and affixed the seal of

the Court.

By Ordecr,
Sd/- Illegible
Registrar,
Chief Judicial Magistrate Court,

Navsari
Round seal of the Navsari Court.

Outward No. 1775/2002
Outward No. 1794/02
No. no. 749/02

No. no. 760/02

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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In the Court of Hon'ble Chief Judicial Magistrate, Navsari.

Navsari Town Police Station [-CR No. 93/2002 IPC
Section-4006. 409. 420. 421.422. 423. 120B. 34.

[06/09/2002

30/08/02

Sd/- Illegible

Registrar

Chief Judicial Magistrate Court.
Navsari. |

Complainant: State of Gujarat
Versus

Accused:

. The involved accused are as follows:

1 Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd., 7th Floor, Gulmohar Cross
Road No. 10, Juhu, Mumbai 400049, and 9th Floor, Kusum
Apartment, Sector 17, Vashi, Navi Mumbai

2 Mr. Ketan Seth, Director
Resident: 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar Cross
Road No. 9, J.V.P.D., Mumbai 400049

3 Mrs. Jagruti, w/o Ketan Seth

Resident: As per Serial No. 2

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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4 NandKkishor Shankarlai Trivedi, Director
Resident: 2nd Floor. Room No. 32, Gajadar Street, Chira Bazaar.
Mumbai 400002, and Pushpam Apartment, 3/A, 3rd Floor,
Khandubhai Desai Road, Vile Parle West, Mumbai 400056

5 Hiten Bhupendra Shah
Resident: 102, Gandhi Niwas, Ashok Nagar Road, Vakola,
Santacruz, Mumbai 400055

6 Mors. Shilpa Hiten Shah, Director
Resident: As per Serial No. 5

7 Miss Kanan Melawala, Manager, Home Trade Ltd.

Resident: Jayant Mahal, Sth Floor, Opposite Wankhede Stadium,
Marine Drive, Mumbai.

8 Beena Sandhavi, Officer, Ketan Seth & Company
Resident: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai 400056

9 Ketan Mashkariya, Officer, Home Trade Ltd.

10 Subodh Bhandari, £xecutive Managing Director, Home Trade
Ltd. Resident: Flat No. 703/B. Govind Complex. Sector 14, Vashi,
Turbhe, Navi Mumbai 400705

11 Hiren Gada, Senior Vice President, Home Trade Ltd.

12 Atul Shah, Senior Officer, Giltedge Management Services Ltd.
13 Kumari Vichita, Officer, Giltedge Management Services Ltd.

To the accused,

Through this notice, you are informed that an offence has been
registered against you with Navsari Town PS vide CR No. 93/2002 under
IPC Section-406, 409, 420,421,422, 423, 120B, and 34 and in this offence,
the cheating of Rs. 24, 76, 52,925/- has been committed and as you accused

hold passport, the 1O, Navsari Town PS has expressed his worry stating

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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that you may run away foreign country. Therefore. you are asked 1o sive
your explanation as to why vour passpori be not seized. and remain present
m this court on 28/08/2002. [n failure to do so. the order will be made on

the basis of the evidences available. You are asked to take note of this.

Put my signature today on 23" August. 2002 and affixed the scal of

the Court.

By Order.
Sd/- Illegible
Registrar,
Chief Judicial Magistrate Court.

Navsari

Round seal of the Navsari Court.

Outward No. 1775/2002
Outward No. 1794/02
No. no. 749/02

No. no. 760/02

Not served.

As per your order, the office of Home Trade Ltd of the accused and the
address of the residence of the accused mentioned in the notice were visited
and searched but the accused could not be found present. The office is in
sealed condition and it was found from the security staff that the accused

has been absconding and therefore, there is no information of his

Navsari Town Police Station [-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc,
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whereabouts. Therefore. the notice could not be served on the accused.

This is tor your kind information.

Dispatched with compliments to Police [nspector,
Navsari Town Police Station. Navsari.
Date: 27/8
Sd/- Tllegible
Unarmed Head Constable

Navsari Town Police Station

Not served:

As per your order, the investigation was conducted at the office of
Home Trade Ltd, Vasi, New Mumbai of the accused Subodh Bhandari
mentioned in the notice. The said office is sealed and the flat address
mentioned in the notice was also searched but it is closed. It has been sealed
and there is no information of his whereabouts at present. Therefore, the
notice could not be served. In this regard, the statement of Vishnu Narayan

Shukla has been taken and attached herewith.
Dispatched with compliments to the Police Inspector,
Navsari Town Police Station.
Date: 05/09/2002
Sd/- lllegible

Unarmed Head Constable

Navsari Town Police Station

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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In the Court of Hon’ble Chief Judicial Magistrate, Navsari.

Navsari Town Police Station I-CR No. 93/2002 [PC
Section-406, 409. 420, 421, 422. 423. 120B. 34.

[06/09/2002

30/08/02

Sd/- Illegible

Registrar

Chief Judicial Magistrate Court,
Navsari. ]

Complainant: State of Gujarat
Versus

Accused:

. The involved accused are as follows:

1 Sanjay Hariram Agarwal
Resident: Juhu Shalimar C.H.S. Ltd., 7th Floor, Gulmohar Cross c
Road No. 10, Juhu, Mumbai 400049, and 9th Floor, Kusum
Apartment, Sector 17, Vashi, Navi Mumbai
2 Mr. Ketan Seth, Director
Resident: 193, Lalit Kutir, C.H.S., 3rd Floor, Gulmohar Cross
Road No. 9, J.V.P.D., Mumbai 400049
3 Mrs. Jagruti, w/o Ketan Seth
Resident: As per Serial No. 2

Navsari Town Police Station [-CR No. 93/2002 1PC Section 406, 420, 421, 422 etc.
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4 Nandkishor Shankarlal Trivedi, Director
Resident: 2nd Floor, Room No. 32, Gajadar Street, Chira Bazaar.,
Mumbai 400002, and Pushpam Apartment, 3/A, 3rd Floor,
Khandubhai Desai Road. Vile Parle West, Mumbai 400056

5 Hiten Bhupendra Shah
Resident: 102, Gandhi Niwas, Ashok Nagar Road, Vakola,
Santacruz, Mumbai 400055

6 Mrs. Shilpa Hiten Shah, Director
Resident: As per Serial No. 5

7 Miss Kanan Melawala, Manager, Home Trade Ltd.

Resident: Jayant Mahal, Sth Floor, Opposite Wankhede Stadium,
Marine Drive, Mumbai.

8 Beena Sandhavi, Officer, Ketan Seth & Company
Resident: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai 400056

9 Ketan Mashkariya, Officer, Home Trade Ltd.

10 Subodh Bhandari, Executive Managing Director, Home Trade
Ltd. Resident: Flat No. 703/B. Govind Complex, Sector 14. Vashi,
Turbhe, Navi Mumbai 400705

11 Hiren Gada, Senior Vice President, Home Trade Ltd.

12 Atul Shah, Senior Officer, Giltedge Management Services Ltd.
13 Kumari Vichita, Officer, Giltedge Management Services Ltd.

To the accused,

Through this notice, you are informed that an offence has been
registered against you with Navsari Town PS vide CR No. 93/2002 under
IPC Section-406, 409, 420,421,422, 423, 120B, and 34 and in this offence,
the cheating of Rs. 24, 76, 52,925/~ has been committed and as you accused

hold passport, the 10, Navsari Town PS has expressed his worry stating

Navsari Town Police Station 1-CR No. 93/2002 IPC Section 406, 420, 421, 422 ctc.
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that you may run away torcign country, Therefore. you are asked to give
your explanation as to why your passport be not seized. and remain present
in this court on 28/08/2002. In failure to do so. the order will he made on

the basis of the evidences available. You are asked to take note of this,

Put my signature 1oday on 23" August, 2002 and affixed the seal of

the Court.

By Order.
Sd/- Illegible
Registrar,
Chief Judicial Magistrate Court.

Navsari
Round seal of the Navsari Court.

Outward No. 1775/2002
Outward No. 1794/02
No. no. 749/02

No. no. 760/02

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Navsari Town Police Station
Date: 04/02/03
To,
The Chief Judicial Magistrate,
Navsari Chief Court,
Navsari.
Subject: Request for Issuance of Transfer Warrant

Respected Sir,

With greetings, I, G.D. Thakor, Police Sub-Inspector, Navsari Town
Police Station, submit this request report:

The accused, Subodh Bhandari, Executive Managing Director of
Home Trade Ltd., Mumbai, residing at Flat No. 703, Govind Complex,
Sector 14, Vashi, Navi Mumbai, involved in Navsari Town Police Station
I- Crime Register No. 93/2002 under IPC Sections 406, 409, 420, 467, 468,
120B, and 34, is currently in custody of the Chief Judicial Magistrate,
Surat, in Surat District Jail, in connection with Surat City Varachha Police
Station I - Crime Register No. 274/02 under IPC Sections 406, 409, 420,
etc. The said accused is required for the aforementioned crime at Navsari.
Therefore, it is requested to kindly issue a transfer warrant for the above-
mentioned accused.

Date: 04/02/03
Sd/- lllegible
Police Sub-Inspector,
Navsari ‘T'own Police Station

Order
The report has been read and considered. As requested, issue a
transfer warrant in the name of PSI Shri G.D. Thakor.
Date: 04/02/03
Sd/- llegible
Chicef Judicial Magistrate, Navsari

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Transfer Warrant

Chief Judicial Magistrate Court
Navsari
Date: 04/02/2003

P Y. 2

The Chief Judicial Magistrate,

Surat.

Subject:  Transfer of accused Subodh Bhandari in connection
with Surat City Varachha Police Station I-CR No.
274/02 under IPC Sections 406. 409. 420

Respected Sir.

It is kindly is submitted that the accused, Subodh Bhandari,
Executive Managing Director of Home Trade Ltd., residing at Flat No. 703,
Govind Complex, Sector 14, Vashi, Mumbai, involved in Surat City
Varachha Police Station I- Crime Register No. 274/02 under IPC Sections
406, 409, 420, is currently in your court’s custody.
The aforementioned accused, Subodh Bhandari, residing at Flat No.
703, Govind Complex, Sector 14, Vashi, Mumbai, is required in
connection with Navsari Town Police Station Crime Register No. 93/2002
under IPC Sections 406, 409, 420, 467, 468, 120B, and 34. Therefore, it is '
requested to hand over the said accused to PSI Shri G.D. Thakor of Navsari '
Town Police Station for the purpose of investigation in Crime Register No.
93/2002 under IPC Sections 406, 409, 420, 467, 468, 120B, and 34, on the
condition that the accused is not released on bail.

Date: 04/02/03
Sd/-Illegible

Chief Judicial Magistrate
Navsari

Navsari Town Police Station [-CR No. 93/2002 1PC Section 406, 420, 421, 422 etc.
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Navsari Town Police Station
Date: 04/02/03
To,
The Chief Judicial Magistrate.
Navsari Chief Court,
Navsari.
Subject: Request for [ssuance of Transfer Warrant

Respected Sir,

With greetings, 1, G.D. Thakor, Police Sub-Inspector, Navsari Town
Police Station, submit this request report:

The accused, Sanjay Hariram Agrawal, Director of Home Trade
Ltd., Mumbai, residing at Juhu, Shalimar, C.H.S., 7th Floor, Gul Mohar
Cross Road No. 10, Juhu, Mumbai, involved in Navsari Town Police
Station Crime Register No. 93/2002 under IPC Sections 406, 409, 420,
421, 422, 423, 467, 468, 120B, and 34, is currently in the custody of the
Chief Judicial Magistrate, Surat, in Surat District Jail, in connection with
Umra Police Station (Surat City) Crime Register No. 274/02 under IPC
Sections 406, 409, 420,  etc. The said accused is required for the
aforementioned crime at Navsari. Therefore, it is requested to kindly issue
a transfer warrant for the above-mentioned accused.
Date: 04/02/03

Sd/-1llegible
Police Sub-Inspector,
Navsari Town Police Station

Order
The report has been read and considered. As requested, issue a
transfer warrant in the name of PSI Shri G.D. Thakor.
Date: 04/02/03
Sd/- Tllegible
Chiefl Judicial Magistrate, Navsari

Navsari Town Police Station I-CR No. 93/2002 IPC Section 400, 420, 421, 422 etc.
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Transfer Warrant

Chief Judicial Magistrate Court
Navsari
Date: 04/02/2003

To,
The Chief Judicial Magistrate,
Surat.

Subject:  Transfer of accused Sanjay Hariram Agrawal in
connection with Surat City Umra Police Station 1-CR
No. 274/02 under IPC Sections 406, 409, 420.

Respected Sir,

With greetings, it is submitted that the accused, Sanjay Hariram
Agrawal, Director of Home Trade Ltd., residing at Juhu, Shalimar, C.H.S.,
7th Floor, Gul Mohar Cross Road No. 10, Juhu, Mumbai, involved in Surat
City Umra Police Station Crime Register No. 274/02 under IPC Sections
406, 409, 420, is currently in your court’s custody.

The aforementioned accused, Sanjay Hariram Agrawal, residing at
Juhu, Shalimar, C.H.S., 7th Floor, Gul Mohar Cross Road No. 10, Juhu,
Mumbai, is required in connection with Navsari Town Police Station
Crime Register No. 93/2002 under IPC Sections 406, 409, 420, 467, 468,
120B, and 34. Therefore, it is requested to hand over the said accused to
PSI Shri G.D. Thakor of Navsari Town Police Station for the purpose of
investigation in I-CR No. 93/2002 under IPC Sections 406, 409, 420, 467,
468, 120B, and 34, on the condition that the accused is not released on bail.
Date: 04/02/03

Sd/- THegible

Chief Judicial Magistrate
Navsari

Navysari Town Policz Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Letter  No. Y.T. 2013/02
Surat  District  Jail  Office
Sagrampura, Ring Road, Surat

Date: 26-05-03
To,
The Chief Judicial Magistrate,
Chief Court, Navsari,
District Navsari

Subject: Request for fixing the next date for the under trial
accused
Reference: Letter No. Nill103 dated 20/05/03 this Hon’ble Court.

Respected Sir,

With greetings, in reference to the above subject and cited letter, it
is submitted that the under trial accused, Ketan Kantilal Sheth, involved in
Navsari Town Police Station I-CR No. 93/02, was ordered to be produced
before your esteemed court on 26/05/2003 in connection with the
aforementioned crime, as per the referenced letter. However, the said
accused was taken for further investigation on 15/05/03 in connection with
Morbi City M Case No. 22/02 and has not yet returned to this jail.
Consequently, the accused could not be produced before your court on
26/05/2003. Therefore, it is requested to kindly fix the next date for the
said accused in connection with the aforementioned crime.

Yours faithfully,
Sd/- Illegible
Superintendent
Surat District Jail

Give the next day.

Sd/- Illegible

Chief Judicial Magistrate,
Navsari

31/05/03

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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On being asked, [ state confirming that | reside at the address
mentioned above and have been working as a security guard for the past
six months, and I am currently employed in the same capacity.

Today, you read out a notice to me. which was issued by the Chief
Executive Magistrate, Navsari Court. naming Subodh Bhandari, Executive
Managing Director of Home Trade I.td.. residing at Flat No. 703. Govind
Complex, Sector 14, Vashi, Turbe. Navi Mumbai. as the accused. In this
regard, | state the following:

The said Subodh Bhandari, residing at Flat No. 703. Govind
Complex, Sector 14, Vashi, Turbe, Navi Mumbai, as mentioned in the
notice, does reside at the stated address. However, his flat is currently in a
locked condition. Previously, the Nagpur Police conducted an investigation
and checked the flat. His current whereabouts are unknown, and as he is
absconding, there is no information available regarding where he is
residing at present.

The above fact stated by me is true and correct.

Sd/- Tllegible

Before,
Sd/- Tllegible
Unarmed Head Constable
Navsari Town PS

Navsari Town Police Station I1-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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To,
The Chief Judicial Magistrate,

Navsari Court, Navsari.

With greetings, 1, G.D. Thakor, Police Sub-Inspector, Navsari
Town, submit this humble request report:

The acéused, Subodh Dayal Bhandari, aged 38, residing at Flat No.
703-B, Govind Complex, Sector 14, Vashi, Navi Mumbai, involved in
Navsari Town Police Station Crime Register No. 93/2002 under IPC
Sections 406, 409, 420, 421, 422, 467, 468, 120B, and 34, was taken into
custody on 18/11/03 from Tihar Jail, Delhi, based on a transfer warrant. He
was brought to Surat and produced before the Chief Judicial Magistrate,
Surat, on 21/11/03 as per the scheduled date. On 21/11/03 at 17:00 hours,
the accused was arrested, and upon presenting anticipatory bail from the
Gujarat High Court, Ahmedabad, in Criminal Application No. 9045/03
dated 14/11/03, he was released on bail. Based on the conditions of the
Gujarat High Court, he was produced before your court, and a remand was
obtained until 24/11/03 at 16:00 hours. The accused is being sent back duly

within the stipulated period.
Note: The remand warrant is attached.
Sd/- Tllegible

Police Sub-Inspector,

Navsari Town Police Station

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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The accused was produced belore me today, 24/11/03. at 16:00
hours. The said accused was handed aver on remand until 21/1 1/03 at 16:00
hours. Based on the transfer warrant. the accused was taken into custody
from Tihar Jail. Delhi. by the Navsari Town Police and produced before
the Chief Judicial Magistrate Court, Surat. on 21/11/03 as per the scheduled
date. Upon presenting him in this court for remand, the aforementioned
order was issued. The Gujarat High Court, Ahmedabad. granted
conditional anticipatory bail of Rs. 5,000/~ in Criminal Application No.
9045/03 for the said crime. Accordingly. after being released on bail at
Navsari City Police Station. the accused was produced before me. and a
remand was requested. As the remand period has concluded, the accused
has been produced before me today.

The accused was taken into custody by Navsari City Police based on
the transfer warrant. As per the order of the Additional Chief Metropolitan
Magistrate, Patiala Court, Delhi, the accused must be personally handed
over to Tihar Jail, Delhi, by 16/12/03. It is ordered that the accused be kept
in judicial custody until 05/12/2003.

Date: 24/11/03

Navsari

Sd/- Illegible
Chief Judicial Magistrate

Navsari

Navsari Town Police Station 1-CR No. 93/2002 1PC Section 406, 420, 421, 422 etc.
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Letter No. Y. T. 555/03
Surat District Jail Office
Sagrampura. Ring Road, Surat
Date: 11-12-03

To,

The Chief Judicial Magistrate,

Chief Court, Navsari. District Navsari.

Subject: Request for fixing the next court date
Hon"ble Sir.

With greetings. in reference to the above subject, it is submitted that
the under trial accused. Ketanbhai Kantilalbhai Sheth. involved in Criminal
Case Nos. 6840/02 and 2568/03 under [PC Sections 420, 465, 467, 468,
and 471, was ordered to be produced before your esteemed court on the
scheduled date. However, the said accused has been adinitted to New Civil
Hospital, Surat, for further treatment as an indoor patient. Consequently,
he could not be produced before your esteemed court on the scheduled date.

Therefore, it is requested to kindly fix the next court date for
the accused.

Yours faithfully,
Sd/- Illegible
Superintendent

Surat District Jail

Sd/- Tllegible

Registrar

Chief Judicial Magistrate

Court, Navsari

Sd/- Tllegible
I/c Chief Judicial Magistrate, Navsari

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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. CFRTIFIED TRUE COPY.OF THE RESOLl‘JTION PASSED BY THE BOARO

A» DIRECTORS OF THE COMPANY HELD AT TOWIR 3, ™ FLOOR,

“SINTERNATIONAL INFOTECH PARK, VASHI, NAVI 1UNBA] - 400 703 ON

FARY 15, 2001,

TRESOLVED THAT (ke tesgnation of Shri Ketiun Sheth lrom the
Board be accepled vith immediate cifect a3 1hat the Hoard of
Directoes places on record s sincere sppeeciaton for the valusble
services rendered by him 10 the Baard asd to 1ne Company os a
Ditector of the Campany.

RESOLVED FURTHER THAT a cepy of ihe aler:said resolution ba
seni lo ,'Sr.:l Ketan Sheth.”

! |

2
For Hbme rddyrca

s 2”'—-’5“"""

13 ytieevzedd o

homa tade Nd.

Tower 4, S8 Flow,
Vishi Rl Slavanm Comples,
Nasi Mumbal « 60 303
Teb (9527} 281 T4Lae
Fani {ei2d) 990 25em
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GERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY TKE
COMMITTEE OF DIRECTORS OF THE COMPANY HELD AT TOWER 3, :2‘0;. :’_)

S™ FLOOR, INTERNATIONAL INFOTECH PARK, VASHI, NAVI MUMBAI ~
400 703 ON QUIOBER I, 2001.

"RySOLVED THAT ion of catlier It Mr. N S Trivedi,
Ext.zulive Duector & Sccmtary and M Ketan Sheth, Authorised Signatory of the
Compzny he and are horeby Aulhorized 1o operate severally, the Compaﬂ)'s
Bank Account ne 25504 with UTt Bank Limited, Fort tranch, Mumbal.

RESOUVED FURTHER THAT hencefortls the said bank sccount ve operats . by
any ene of the following signatories as undens

Name Designation
Mr. Sanjuy Aganval Diresior
Mr. N S Teivedi Exccutive Ditoctor & Secretary -
Kr. Suboah Bhandar Sr. Vige President
w4 Mr. Ketan Sheth Authorised Sigaatory

RESOLVED FURTHER THAT e bork be and is hereby authorised 1o henour
an cheques, bms cl crchange, promissary  notes and other negoliable
insts drawr d, made or signed on behall of the Company by any homa trage hd,
one of the sn-nalones Mr San]ayl\ganval Director, M1, N $ Trivedi, Execulive Tawe: 4. Sh Fleo
L Bhandarl. Sr. Vice President and K. Kelan Vst [y, Stavien Comyie
Navi Mitinbai « 400 36

Director & Secre Y. M.
Shath, Authorised Sig y of the € ~y and ta acl upon any instruclions sa
8 given refating lo the al af the Comp hether lie same be averdrawn ":'9- 127) ’51“"‘1'3‘:
or nol r“lawg 16 the transactions of the Company. Vawi 1.27) 783
RESPLVED FURTHER THAT Ihis rasolution be ¢ icated to the Bank and
shalthemain in frce unti; witien nolice o the contrary is given to the Bank®.
For # iited
Ul prvess
NS frivedi *
" £ tive Direclor & St Y
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no!l Additinnal Siginatotien

T Guerant krrounttio 25802 e B i

11 - = gjam- i iate
B {5 8 1
" ey

P Board resntutin dated Oct, 12001 sesalung ite

4l & 1M Watan Soth in tha 1=3 of dignatarias tar Rore Nty 0
23504 maintained villin your bank please fnd Vas v o s

=

st
enviosed the Current Azcount Specimen Signature Card culy signid
by wi the spmatares

Al p'easo Tnd the sisted pholographs of M, LS, Trived: & Mr, Ketan
Seth snd & photscos of e Powd reeoluticn enclosesf herewitn. The
otmpal €opy of the Banid Razaldon tuf araady boon fanvardad to

your office
You are raquested 10 vo the neodiul immediately,
v Kindly do the needful,

Thankng you,

Yours Luely,

For Homo Trade Ltd |
P

Authorised Signmny/

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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CUNDLTION £oR ACCUSED TO RELEASE ON _BAIL
(a) not taks undue’advantage of Kls liberty or abuse bis liberty.

(b) not act in a mmnaer injuricus to the interest of the
proseoation.

(¢) mgintala low and order:
(d) marx his presence before congermed Palice Station on any
iz gagge;nnut and 10th of usery month between G400 AuMe -

(e) not logve tha couatsy without the prior permissioa of this

Courte
\£) furnish the adaregs.of nis rosidence Wt the time of exeoution
of tne bopd and shgll not change tne residonco without prior
permisaion of tnis Court.
the Lower Court within

(g) surrender nis pasaport, if eay, to

a week, it ho hes alroady aot purrenderad before eny other
court, end, in cgse ho has. surrenderad the passport, then
details znall be furalsned by hiz before the concerned \
Court on_oath. In oase the Petitionor receives ths passport \
paox ia futura before toe conclusion oi trial, be shall
gurrepdior the sade to the Court coacarned,

f/'
e

f /\:\‘4 b
o
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Bail Conditions lor the Surety:

[§S]

(P8}

[ S]

L2

The accused shall not misuse their liberty.

. The accused shall not act in a2 manner that causes harm to the

prosecution.

The accused shall comply with law and order.

The accused shall report to the respective police station every month
between the Ist and 10th, from 9:00 AM to 2:00 PM, to mark their
attendance.

The accused shall not leave the country without the permission of the
Hon’ble court.

The accused shall provide their residential address when submitting the
bail bond‘iand shall not change the residential address without the court's

permission.

. If the accused possesses a passport, they shall deposit it with the court

below in a week. If the passport has already been submitted to another
court, an affidavit of the same shall be submitted to this court. If the
accused obtains a passport in the future, he shall submit it to the court
below.
Before me,
Sd/- Illegible
Chief Judicial Magistrate

Navsari

Sd/- lllegible

Navsari Town Police Station 1-CR No. 93/2002 1PC Section 406, 420, 421, 422 etc.
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Letter No.:
Chief Judicial Magistrate
Court, Navsari.
Date: /11/2003
To,
The Superintendent,
Surat District Jail,

Surat.

Subject:  Handing over of accused Sanjaybhai Hariram Agrawal
in connection with Navsari City Police Station Crime
Register No. 93/02.

Respected Sir,

With reference to the above subject, it is submitted that the accused,
Sanjaybhai Hariram Agrawal, residing at 7-Harirasta Street, Madirpura,
Kolkata-23, involved in Navsari City Police Station Crime Register No.
93/02 under IPC Sections 406, 409, 422, 423, and 120B, is currently in
your jail.

It is further submitted that the said accused, Sanjaybhai Hariram
Agrawal, is required for investigation in connection with Gandevi Police
Station M. Case No. 3/02 under IPC Sections 406, 409, 420, 120B, 467,
and 468. To take custody of the accused, ASI Shankar Bhai Makanbhai
(Badge No. 435) from Gandevi Police Station has presented a transfer
warrant issued by the Judicial Magistrate First Class, Gandevi. Therefore,

the accused, Sanjaybhai Hariram Agrawal, involved in Navsari City Police

Navsari Town Police Station I-CR No. 93/2002 IPC Section 406, 420, 421, 422 etc.
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Station Crime Register No. 93/02. is to be handed over to ASI Shri Shankar

Bhai Makanbhai (Badge No. 435) of Gandevi Police Station for the
investigation of Gandevi Police Station M. Case No. 3/02, on the condition
that the accused is not released on bail. Kindly send a report regarding this

maltter to this office.

By order

Registrar

Chief Judicial Magjstrate Court, Navsari
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