
















































































































R.C.C. No.573/2002 
Exh.No.550 

 
Deposition of Witness No. 12 for the State 
 
I do hereby on solemn affirmation state that- 
 
My nande is: A Satyanarayana Sharma 
Age is about: 63 years.  Occ: Pensioner. 
Residence: Peeruncheru Hyderabad, 
District: Hyderabad-500091 
Examination-in-Chief by Smt. Gajbhiye, A.P.P. 
 
In the year 2002 I was working as Deputy General Manager in National Bank 
for Agriculture and Rural Development (NABARD) at Pune Regional Office. All 
Central Co-operation Banks in the State were supervised by our regional 
office. As per the approval of our regional office incharge I programmed the 
inspection of District Central Co- operative Banks. To the best of my memory. I 
can say that an inspection team of some officers headed by Shri.J.N.Prasad 
had inspected the Wardha District Central Co-operative Bank. I was not in the 
team. That inspection was with reference to the bank's financial position as on 
31st March, 2002. 
 
(The examination-in-chief is deferred vide order below Exh. 
 
551 which is an adjournment application filed by the accused no.1). 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 
 
 

FIR.PR.No.573/2002 
Government vs. Sanjay Agrawal and others 

No. 743 
 
The prosecution continues to give evidence on the oath of witness 
number 13: also sung songs on oath, 
 
My name is Anant Ganpatrao Kanhe, 
Age 75years Occupation Retired 
Residence: Bachelor Road, Near Paras Oil Factory, Taluka. Dist. Wardha 
 
 
Sartapas Shri. Umre Assistant Public Prosecutor Prosecution 
Accused No. 1 Sanjay Agarwal, A. Ropi No. 2 Subodh Bhandari, Accused No. 
4 Nandkishore " Nivedi does not know Accused No. 5 Rajan Salpekar, 
Accused No. 6 Dilip Kale, Accused No. 7 Dnyaneshwar Jhalke, Accused No. 8 
Madan Shrivas, Accused No. 9 Vasantrao Karlekar, Accused No. 11 Smitatai 
Bhise, Accused No. 12 Sharad Deshmukh and Accused No. 13 Kashinath 
Parve. Accused No. 5 was the General Manager of Wardha District Central 
Cooperative Bank. Accused No. 6,7,8,9,11 and 12 were directors of that bank. 
Out of them, accused No. 6 is deceased. Accused No. 13 was an employee of 
the bank. Complainant Gangadhar Taywade does not know. G. worked as a 
banking officer in Wardha District Central Cooperative Bank from 1972-73 until 
he retired in 2006 
 
The police had called me as a witness to seize documents in Wardha District 
Central Cooperative Bank. At that time, accused No. 5 was working as a 
manager in the bank 
 
 
 
 
 
 
 
 
 

 



FIR.5 No.573/2002 
Government, Sanjay Agrawal and others 

No. 43 
 
 
was working. The police seized a total of four documents from me, namely the 
signature and signatures of accused No. 5, the leave application and the 
applications filed from time to time. All the seized documents have my 
signatures. Now the document shown to me is the same and the signature on 
it is mine. It is given as No. 744 to 747 respectively. Also, the extract of the 
register regarding the allowance of the Board of Directors was seized from 
me. Now the extract shown to me is page no. 7 to 18 and my signature on it 
as a judge. It is given as No. 748. 
 
Opposite investigation: Shri.N.V. Pawar Advocate on behalf of accused No.1: 
 
The police did not seize any documents of accused No. 1 in my presence. I 
have no knowledge of the incident. It is not true to say that the seizure 
committee signed on the instructions of the senior officers of the bank. I do not 
know which documents the police seized. It is not true to say that the police 
did not seize the documents in my presence and did not even take my 
signature. 
 
On the contrary, Mr. P.N. Deshpande, Advocate, on behalf of accused No. 2 
and 4, rejected the investigation. 
 
On the other hand, the accused Nos. 5 to 13 were represented by Shri. P.B. 
Tawari, Advocate, Karle 
 
N.F.P.No.573/2002 Government vs. Sanjay Agrawal and others N.No.743 
 
The cross-examination is over. There is no further investigation. 
 
Sa.wa.da.b.a.k.k 
 
 
 
 
 
 
 

 



FIR K. 573/2002 
Against the Government and Sanjay Agrawal 

No. 753 
 
The prosecution continues to give evidence on the oath of witness 
number 14: 
 
My name is: Sridhar Vasant Rajderkar. 

Age 58 years  

Occupation - Job, Junior Officer, Public Co. BANK LTD.  

Resident of - Pune, Dombivali, Tal. Dist. Thane. 
 
Sartapas Shri. Umre Assistant Public Prosecutor Prosecution: 
 
Accused No. 1 Sanjay Agarwal, Accused No. 2 Subodh Bhandari, Accused No. 4 

Nandkishore Trivedi, Accused No. 5 Rajan Salpekar, Accused No. 6 Dilip Kale, 

Accused No. 7 Dnyaneshwar Jhalke, Accused No. 8 Madan Shrivas, Accused No. 9 

Vasantrao Karlekar, Accused No. 11 Smitatai Bhise, Accused No. 12 Sharad 

Deshmukh and Accused No. 13 Kashinath Parve do not know. Also, I do not know 

the complainant Gangadhar Taywade. I have been working at Janata Sahakari Bank 

Limited, Fort Branch, Mumbai since 2002. 

 

On 30.8.2002, I was working as a clerk in the same bank. Satish Arvendekar was 

working as a junior officer in our branch. Also, Shrikant Deshpande was working as 

the branch head of our branch. On that day, while I was present in the bank 

 
 
 
 
 
 
 
 
 

 

 



FIR. K. 573/2002 
Government Sanjay Agarwal and others 

No.753 
 
 
 
The police of the local crime branch, Wardha, had come to our bank. They seized a 

total of eight cheques and one challan from Shrikant Deshpande in my presence and 

made a seizure panchnama in return. The seizure panchnama that has now been 

shown to me is the same and has my signature on it, along with the signature of 

another panch, Satish Arvendekar. I recognize his signature because I worked with 

him. The content in it is correct. It is given No. 754. 

 
The seized challan and all eight cheques were shown to me. That is it. The challan 

Cheque No. 755 and all eight are given No. 756 to 763 respectively. 

 

Opposite investigation: Shri.N.V. Pawar Advocate on behalf of accused No. 1: 
 
I have no idea how much the seized checks were for. 

The police did not show me the said cheque at the time of seizure. It is not true to 

say that the police had taken my signature on a blank piece of paper. The police did 

not inform me about the proceedings. 

 

It is not true to say that the police did not carry out the seizure proceedings in my 
presence. 
 
On the contrary, Mr. P.N. Deshpande, Advocate, on behalf of accused No. 2 and 
4, rejected the investigation. 
 
I do not know whether accused No.2 was employed in the company of accused 
No.1. 
 
 
 

 

 



FIR. K. 573/2002 
Government Sanjay Agarwal and others 

No.753 
 
 
 
I do not know whether accused No. 2 distributed the cheques No. 759, No. 761 and 

No. 763 on the orders of his superiors. It is not true to say that the said cheques 

were not distributed personally. 

 

Opposite investigation: Shri. P.B. Towery Advocate on behalf of accused No. 5 

to 13: 

 

Janata Sahakari Bank Limited, Pune is a Scheduled Bank and has been operating 

since 1949. All the people who open an account in the bank are provided with a 

cheque book by the bank. All the cheques from No. 756 to No. 763 are from Janata 

Sahakari Bank Limited, Pune Branch Fort Mumbai. Hometrade Limited, M/s Hooghly 

Trading and Investment, M/s Maniram Consultant and Investment Limited, M/s 

Dalhousie Securities Private Limited, M/s Podar Trading Company Limited and M/s 

EDTV India Limited all have accounts in our bank. Documents are taken as per the 

rules while opening an account. You need to find out who the signing authority is for 

the check. 

 

All the above cheques are dated 19.3.2001. All the above cheques are dated on the 

same day. 

 
 
 
 
 

 

 



FIR. K. 573/2002 
Government Sanjay Agarwal and others 

No.753 
 
 
 
That is, on 19.3.2001, after circulating in all the banks, Rs. 40 crore was finally given 

to Nagpur District Central Cooperative Bank Limited through cheques No. 756 to 

763. As per cheque No. 755, the amount of Rs. 25,24,70,000/- was deposited in 

Hometrade Limited. After verifying the signatures on the cheque, all the above 

transactions were done. The said Rs. 25,24,70,000/- as well as Rs. 15,00,00,000/- 

coming from another account were circulated in four accounts and finally a total of 

Rs. 40,00,00,000/- was deposited in EDTV and the cheque of EDTV's account was 

deposited at Nagpur DCC Bank. 

 
I recognize the signature of our manager Mr. Deshpande. The letter of Mr. 

Deshpande giving the above cheque to the police has now been shown to me. 

That letter bears the signature of Mr. Deshpande. Since he is my senior 

officer, I recognize that signature. The content in it is correct. It is given No. 

764. At present, Mr. Limiye is the Assistant General Manager at the Head 

Office. I recognize his signature. Mr. Limiye 

 
 
 
 
 
 
 
 
 
 
 
 

 

 



FIR. K. 573/2002 
Government Sanjay Agarwal and others 

No.753 
 
 
The letter dated 18.12.2012 to DCC Bank Wardha was shown to me. The 

signature on it is that of Mr. Limaye. Along with that letter, he has attached the 

account details of Messrs. Hooghly Trading and Investment, Messrs. Maniram 

Consultant and Investment Limited, Messrs. Dalhousie Securities Private 

Limited, Messrs. Podar Trading Company Limited and Messrs. EDTV India 

Limited as well as the details of the authorized persons. That information is 

correct. The content of the letter is correct. It has the seal of the General 

Manager of the bank, Mr. Limaye and the bank. It is given No. 765 and the 

information attached with it is given No. 766. 

 
Cross-examination is over. 
There is no re-examination. 
Sa.wa.da.b.a.k.k. 
 

in front 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

 
 

 



FIR.PR.No.573/2002 
Government vs. Sanjay Agarwal and answer 

No.804 
 
The prosecution continues to give evidence on oath from witness 
number 15: 
 
I swear, 
 
My name: Shrikant Someshwar Deshpande 
Age 67 years, Occupation Retired, Residing in Pune, Ta.G.Pune 
Sartapaas Mrs. Jyoti Lakde Madam Assistant Public Prosecutor For the prosecution: 
 
 
On 29.8.2002, I was working as a Branch Manager at Janata Sahakari Bank Branch 
Fort Mumbai. While I was on duty, Sanjay Deshpande had written to him and 
demanded some documents. In accordance with that letter, I gave him seven to eight 
cheques in the presence of S.No. 14 Rajderkar. I will be able to identify the said 
documents after seeing them. Now the credit voucher shown to me on N.No. 755 is 
the same. Cheque No. 695101 of Maharashtra State Cooperative Bank for the 
amount of Rs. 25,24,70,000/- was deposited in the account of Hometrade. 
 
Now, the cheque No. 793893 dated 19.3.2001 against No. 757 shown to me is the 
same, amounting to Rs. 10,00,00,000/- and the said cheque was deposited by 
Hooghly Trading and Investments in the account of Maniram Consultants and 
Investments Private Limited on the same day. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



FIR.PR.No.573/2002 
Government vs. Sanjay Agarwal and others 

No.804 
 
 
 
Now, the cheque No. 857123 dated 19.3.2001 for the amount of Rs. 23,48,85,000/- 
on No. 760 shown to me is the same. The said cheque was given by Maniram 
Consultants and Investments Private Limited to Dalhousie Securities Private Limited, 
which is in our bank, and they deposited it in their account on the same day. 
 
Now, the cheque No. 816567 dated 19.3.2001 against N.No. 758 shown to me is the 
same as the cheque No. 816567 dated 19.3.2001 for the amount of Rs. 
1,51,15,000/- and the said cheque was given by Poddar Trading Company to 
Dalhousie Security Private Limited and since both the accounts are in our bank, it 
was deposited in their account on the same day. 
 
Now, the cheque No. 816566 dated 19.3.2001 against No. 762 shown to me is the 
same, amounting to Rs. 13,48,85,000/- and the said cheque was given by Poddar 
Trading Company to Maniram Consultants and Investments Private Limited which 
was credited to their account on the same day. 
 
Now the cheque No. 756 Breril Cheque No. 907392 dated 19.3.2001 amounting to 
Rs. 15,00,00,000/- shown to me is the same and the said cheque is drawn on 
Hometrade Company 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



FIR.PR.No.573/2002 
Government vs. Sanjay Agarwal and answer 

No.804 
 
He paid the money to the company, which was credited to his account on the same 
day. 
 
 
Now I am shown the cheque No. 829998 dated 19.3.2001 on N.No.759. The amount 
is Rs. 40,00,00,000/- and the said cheque was given by Euro Discover India Limited 
to Nagpur District Central Cooperative Bank. This cheque came to our bank for 
collection from Maharashtra State Cooperative Bank which we cleared and sent on 
the same day. 
 
Now the cheque No. 904726 dated 19.3.2001 on No. 761 shown to me is the same, 
amounting to Rs. 40,00,00,000/- and the said cheque was given by Dalhousie 
Security Private Limited to EDTV India Limited and it was credited to their account 
on the same day. 
 
Now I was shown the cheque No. 907391 dated 19.3.2001 on No. 763, amount Rs. 
10,00,00,000/- and the said cheque was given by Hometrade Limited to Hooghly 
Trading and Investment. Since we have both the accounts, it was deposited on the 
same day. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



573/2002 
Government vs. Sanjay Agarwal and others 

No.804 
 
 
Now the letter No. 764 dated 30.8.2002 shown to me is the same and the said letter 
was given by my signature to the Police Inspector Local Crime Branch Shri. Sanjay 
Deshpande. According to the said letter, it is stated that all the documents requested 
by him as per the Caesar memo were provided to him. All the documents were 
already seized by the CBI after the account was opened by Hometrade Limited. . 
 
Since all the above people have accounts in our bank, the said amount was 
deposited in their respective bank accounts. I cannot say anything about the 
subsequent transactions. 
 
On behalf of the accused No.1, Mr. Zahid Ali, Advocate: 
 
I was appointed on 8.6.2002 at Fort Branch, Mumbai. Since all those transactions 
were before me, I do not have direct knowledge of them. The witness himself says 
that I can tell after seeing the documents. The responsibility of the branch manager 
or senior officer is to verify the transactions and also to control the concerned 
branch. There is a separate department in the bank for opening accounts, accepting 
forms and taking signature samples of the concerned account holders. It is not true 
to say that the branch officer or senior officer does not have direct knowledge of the 
person whose signature samples are taken 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 
FIR.PR.No.573/2002 

Government vs. Sanjay Agarwal and others 
No.804 

 
 
I cannot say today whether the letter given by Sanjay Deshpande was received by 
an employee or officer in the bank. There is no comment on the letter No. 764 as to 
whether Sanjay Deshpande received it. Also, there is no receipt of which documents 
were provided on that letter. The witness further states that those documents are 
recorded in the Panchnama. The documents received in the bank have an incoming 
number and the documents provided in the bank have an outgoing number. I did not 
bring the original bank document with me today. It is not true to say that I cannot tell 
the information about the documents filed in the court without seeing the bank 
records. The account number and the names of the relevant account holders are not 
mentioned on the letter No. 764. It is not true to say that no documents were seized 
from me. It is not true to say that all the proceedings were conducted without my 
knowledge. It is not true to say that there is no comment on that letter as the police's 
receipt because I did not provide any information to the police. It is not true to say 
that I am giving false testimony on the instructions of the police... 
 
On the contrary, Mr. P.N. Deshpande, Advocate for accused No. 2 and 4, rejected 
the investigation. 
 
On behalf of accused Nos. 5, 7, 8, 11 to 13, Shri. P.B. Towery Advocate: 
 
All the cheques mentioned in the certificate are high value cheques. I have an 
account with Hometrade Limited in Fort Branch of Bank Mumbai before joining. Now 
I am being shown 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



FIR.PR.No.573/2002 
Government vs. Sanjay Agarwal and others 

No.804 
 
 
The cheque on No. 759 dated 19.3.2001 has been issued by Euro Discover India 
Limited to Nagpur District Central Cooperative Bank for the amount of Rs. 
40,00,00,000/-. The signature of the drawer on all the cheques on No. 761, 756, 759, 
763 is seen to be of the same person. It is not true to say that the name of the 
drawer on all the cheques is seen as Bhandari from the signature. I do not see his 
name as Bhandari. 
 
I have given a certificate dated 30.8.2002. It was on our bank letterhead. The said 
certificate was given under my signature. On 19.3.2001, 25,24,70,000/- was 
deposited in our Home Trade account number 2364 from account number 17031 in 
Maharashtra State Cooperative Bank, Mumbai. After that, the amount in all the 
above cheques No. 763, No. 756, No. 757, No. 760, No. 758, No. 762, No. 761, No. 
759 was finally deposited in the name of the same bank in Nagpur District Central 
Cooperative Bank. All the said cheques are dated on the same day i.e. on 
19.3.2001. I had given a certificate as to how the said amount was deposited in 
Nagpur DCC Bank. All the above cheques were mentioned in that certificate. In 
2001, as per the bank rules, the original documents of cheques should be kept for 
ten years. All the above cheques were account payee cheques. In the daily 
transactions of the bank, those cheques have to be recorded in the account and 
taken as such. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



FIR. CC.573/2002 
Government vs. Sanjay Agarwal and others 

No.804 
 
 
I had given the certificate only after verifying all those matters. All the above cheques 
were kept by the bank as per the rules and were provided to the police as per their 
written request. 
 
Cross-examination is over. 
 
There is no re-examination. 
 
Sa.wa.da.b.a.k.k. 

 



FIR.PR.No.573/2002 
Government vs. Sanjay Agarwal and others 

No.838 
 

 
(The testimony of the witness is being recorded through video conferencing from the 
Minority Court, Mumbai) 
 
The prosecution continues to give evidence on the oath of witness number 16: 
 
I declare under oath that my name is 
Ketan Rajnikansh Chowkse  
Age 57 years                         Occupation Chartered Accountant 
Residing at 1309, B-Wing, Shankar Sheth Palace, Nana Chowk, Mumbai-7 
 
Sartapaas Mrs. Jyoti Lakde Madam Assistant Public Prosecutor For the Prosecution 
Party: 
 
I am a Chartered Accountant. I have thirty years of experience as a Chartered 

Accountant. In the year 2002, I was working in Y. C. Dalal Associate. On 14th 

August 2002, I had received a fax from Sanjay Deshpande L. C. B. Wardha 

seeking information regarding Route Map and Follow Chart of Outflow of 

Money in Case No. 124/2002. The same letter has been shown to me now. It 

is given No. 839. After that, I was shown the account statements of all the 

transactions. Based on that, I prepared Route Map and Fund Follow Chart 

and on 3rd September 2002 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



FIR.PR.No.573/2002 
Government vs. Sanjay Agarwal and others 

No.838 
 

 
 
 
 
 
Sanjay Deshpande along with the letter. Now the letter shown to me is the 

same and it has my signature on it and the seal of Y. C. Dalal Associate. The 

content in it is correct. It is given No. 840. Now the route map shown to me is 

the same and the content in it is correct. It has my signature on it and the seal 

of our firm Y. C. Dalal Associate. The content in it is correct. It is given No. 

841. Now the fund flow chart shown to me is the same and the content in it is 

correct. It has my signature on it and the seal of our firm Y. C. Dalal Associate. 

The content in it is correct. It is given No. 842. 

 

As per the route map and fund flow chart, Rs 25.25 crore was deposited from 

Wardha District Central Cooperative Bank in Maharashtra State Cooperative 

Bank Account No. 17031 of Home Trade Limited vide Cheque No. 193734 

dated 16.3.2001. Thereafter, the entire amount was transferred to Janata 

Sahakari Bank Limited (JSBL) Account No. 2364 of Home Trade Limited vide 

Cheque No. 695101 dated 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



FIR.PR.No.573/2002 
Government vs. Sanjay Agarwal and others 

No.838 
 

 
 
19.3.2001. From that account, Rs. 10 crore was deposited in Hooghly Trading 

and Investment's JSBL Account No. 2468 as per Cheque No. 907391 dated 

19.3.2001 and the remaining amount of Rs. 15 crore was deposited in Poddar 

Trading Company's JSBL Account No. 2465 as per Cheque No. 907392 dated 

19.3.2001. 

 

Rs. 10 crores from Hooghly Trading and Investment's account number 2468 

was deposited in Maniram Consultant and Investment Private Limited's JSBL 

account number 2566 as per cheque number 793893 dated 19.3.2001. From 

that account, the said amount was deposited in Dalhousie Security Private 

Limited's JSBL account number 2515 as per cheque number 857123 dated 

19.3.2001. 

 

Poddar Trading Company's JSBL Account No. 2465 out of Rs. 15 crores, 

amount Rs. 13.49 crores, Maniram Consultant and Investment Private 

Limited's JSBL Account No. 2566, Cheque No. 816566 dated 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



FIR.PR.No.573/2002 
Government vs. Sanjay Agarwal and others 

No.838 
 

19.3.2001 and from there that amount was deposited in Dalhousie Securities 

Private Limited's J.S. B. L. Account No. 2515 vide Cheque No. 857123 dated 

19.3.2001 and the remaining amount of Rs. 1.51 crore was deposited in 

Dalhousie Securities Private Limited's J.S. B. L. Account No. 2515 vide 

Cheque No. 816567 dated 19.3.2001. 

 

Thus, Rs. 25 crore (10+1.51+13.49) deposited in JSBL Account No. 2515 of 

Dalhousie Securities Private Limited was deposited in JSBL Account No. 2599 

of EDTV India Limited as per Cheque No. 904726 dated 19.3.2001 and from 

there the entire amount of Rs. 25 crore was deposited in Nagpur District 

Central Cooperative Bank. The said amount of Rs. 25 crore was out of the 

amount of Rs. 40 crore given by EDTV India Limited to Nagpur District Central 

Cooperative Bank vide Cheque No. 829998 dated 19.3:2001. This matter is 

shown as Note-1 in the follow-up chart. Also in Route Map No. 841 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



FIR.PR.No.573/2002 
Government vs. Sanjay Agarwal and others 

No.838 
 

The said amount of Rs. 25 crore was out of the amount of Rs. 40 crore paid 

by EDTV India Limited to Nagpur District Central Cooperative Bank vide 

cheque No. 829998 dated 19.3.2001 and the matter is shown as Root Note-2. 

The said amount of Rs. 40 crore was deposited in the account of Nagpur 

District Central Cooperative Bank on 19.3.2001 as shown in the relevant bank 

statement. The highlighted entries in the said bank statement shown to me are 

the same. It is given No. 843. 

 

 

For proper understanding, the flowchart above N.No.842 has been prepared 

as per the route map above N.No.841. All the transactions shown in both 

these documents are the same. All the transactions shown in the route map 

and flowchart have taken place between 16.3.2001 and 19.3.2001. All the 

documents on the basis of which the route map and flowchart have been 

prepared were kept in the custody of the police. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



FIR.PR.No.573/2002 
Government vs. Sanjay Agarwal and others 

No.838 
 

 
The next inquest was adjourned until a later date at the oral request of the public 
prosecutor. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



FIR.PR.No.573/2002 
Government vs. Sanjay Agarwal and others 

No.838 
 

 
(The testimony of the witness is being recorded through video 
conferencing from the Minority Court, Mumbai) 
 

Government Prosecutor Mrs. Lakde Madam has submitted that the further 

examination of witness No. 16 Ketan Rajnikant Choukse is not to be 

conducted, and it is ordered that the examination of the said witness is over. 

 

Opposite investigation Mr. Zahid Ali Advocate on behalf of accused No. 
1: 
 

Application No. 855 for further date by accused No. 1 was rejected. When 

accused No. 1 and the lawyer repeatedly appealed, an order was made that 

there would be no cross-examination due to absence. 

 

On behalf of the accused No.2, Mr. Kaustubh Devgade, Advocate: 
 

When accused No. 2 and his lawyer were called repeatedly, an order was 

issued stating that there would be no cross-examination due to their absence. 

 

On the contrary, Mr. P.M. Deshpande, Advocate for accused No. 4, 
rejected the investigation. 
 

Opposite investigation: Shri. P.B. Towery Advocate on behalf of accused 
No. 5 to 13: 
 

Initially, the Wardha District Central Cooperative Bank issued a cheque to 

Home Trade Company. 
 
 
 



FIR.PR.No.573/2002 
Government vs. Sanjay Agarwal and others 

No.838 
 

 
The amount given was Rs. 25,24,70,000/-. It is shown in round figures as Rs. 

25.25 crore. From the records, I found that the said amount was given by 

Wardha District Central Cooperative Bank to purchase GOI 10.47% 2015 

bonds. The cheque of the payee was dated 16.3.2001. I do not know that 

17.03.2001 and 18.03.2001 were holidays as they were Saturdays and 

Sundays. All the transactions that I have shown were of the same date i.e. 

19.3.2001 and the record regarding them has been made in the document 

above No. 841. The police had given me the bank statements, based on 

which I have prepared the run map and fund follow chart above No. 841 and 

842. 

 

Home Trade Limited, Hooghly Trading, Potdar Trading, Maniram Consultants, 

Dalhousie Securities and EDT. All of them had accounts in Janata Sahakari 

Bank. From the route map and fund follow chart prepared by me, it is seen 

that the cheque of Rs. 25.25 crores given by Wardha District Central 

Cooperative Bank was deposited in Nagpur District Central Cooperative Bank 

on the same day i.e. on 12.3.2001. The route map and fund follow chart have 

been prepared after looking at the bank documents. The cheque number has 

been mentioned in the route map and fund follow chart after looking at the 

bank statement. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



FIR.PR.No.573/2002 
Government vs. Sanjay Agarwal and others 

No.838 
 

Pursis filed on behalf of accused no. 5 to 13 by Shri. P.B. Tawari Advocate at 

No. 858) 

 

(Permission for cross-examination was granted as per the order in Application 

No. 859 regarding permission for cross-examination by accused No. 1.) 

 

Cross-examination commenced on oath by accused No. 1 through Mr. 
Zahid Ali, Advocate. 
 

It is not true to say that Y.C. Dalal and Associates does not exist at present. I 

have not brought any documents to prove that I was an associate of the above 

proprietary firm during the period 1999 to 2001-2002. The investigating 

agency had asked for the appointment of a special auditor for the firm Y.C. 

Dalal and Associates. I am not aware that any special audit was conducted. 

The account statements of Nagpur District Central Cooperative Bank were 

given to me. The route map and follow chart were not placed on the account 

statements of the bank. It is not true to say that the route map and follow chart 

were prepared without looking at the bank's account statements. Before 

preparing the route map and follow chart, I did not give notice to any of the 

related companies. I did not give an audit report to any company. Apart from 

the route map and follow chart, no other report or document was given to the 

investigating agency. Any way to indicate that I created the route map and 

follow chart 

 
 
 
 
 
 
 
 
 
 



FIR.PR.No.573/2002 
Government vs. Sanjay Agarwal and others 

No.838 
 

It is not true to say that the certificate was not given. It is not true to say that a 

false route map and follow-up chart were prepared solely on the instructions of 

the investigating agency. Therefore, it is not true to say that a copy of the 

account statement was not attached with these two documents. 

 

Cross-examination is over. 

 

There is no re-examination 


